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TTANEANAAIKOZ ANHAAZPAAIZTIKOE SYNETAIPIZMOX
IAIOKTHTQON AYTOKINHTQON AHMOZIAZ XPHZEQZS 3YN. I1.E.

‘EkBeon Avecaptntou OpkwTou EAeykTr) AoyioTi

Mpog Toug K.K. guvetaipoug Tou Zuvetaipiopol «MANEAAAAIKOEX AAAHAAZOAAIZTIKOZ
ZYNETAIPIZMOZ IAIOKTHTQN AYTOKINHTQN AHMOZIAZ XPHZEQZ XYNETAIPIZMOZ
NMEPIOPIZMENHZ EYOYNHZ (ZYN MN.E.)»

‘EkBsgon EAéyxou e1Ti Twv O1kovouikwVv KaraoTdoswv

Mvowpn pe em@uUAagn

‘Exoupe eAEYEEI TIGC CUVNUUEVEG OIKOVOUIKEG KATAOTAOEIG ToUu ZuveTalpiouolu «MANEAAAAIKOZ
AANHAAZQAAIZTIKOXZ ZYNETAIPIZMOZ IAIOKTHTQN AYTOKINHTQON AHMOZIAZ
XPHZEQX ZXYNETAIPIZMOZ NEPIOPIZMENHX EYOYNHX (XYN MN.E.)», o1 oTtoigg
atroteAolvTal ammd TNV KAatdoTaon XPnUoTooikovouikAg Béang Tng 311 Aekepfpiou 2017, Tig
KaTaoTAoEIG GUVOAIKOU €1000MAUATOG, METABOAWYV 18iwV KEQAAQiIWY KAl TAPEIOKWY POWV TG
XPNOEWS TToU €ANEE TNV nUEPOUNVia auTh, KaBWG Kal TTEPIANYN oNUAVTIKWY AOYIOTIKWY OpYXWV

Kal HEBAOWV Kal AOITTEG ETTEENYNUATIKEG TTANPOPOPIEG.

Katd Tn yvwun pag, €KTog atrd TIG ETITITWOEIG TOU BEUATOG TTOU JVNUOVEUETAI OTNV TTAPAYPAPO
™G €kBe0NG pag “BAon yia yvwun Pe €mM@UAAEN’, oI GUVNUPEVEG OIKOVOUIKEG KATAOTACEIG
Tapoucidlouv eUAoya, amd KABe ouciwdn Atmown, TNV OIKOVOMIKN B8£0n TOU ZUVETAIPIOUOU
«MANEAAAAIKOZ AAAHAAZOAAIZTIKOZ XYNETAIPIZMOZ IAIOKTHTQN AYTOKINHTQN
AHMOZIAZ XPHZEQZ XYNETAIPIZMOZ MNMEPIOPIZMENHZ EYOYNHZX (XYN MN.E.)» katd TNV
31" AekepBpiou 2017, TN XPNUOTOOIKOVOUIKY TOU £TTIOOCT KAl TIG TOPEIOKES TOU POEG VIO TH XPAHON
Tou €Ange TNV nuepounvia auty cupewva pe Ta Aiebvr) MpdTutta XpnuaToOIKOVOUIKAG

Ava@opdg, 6TTwG auTtd éxouv uioBetnBei atrd Tnv EupwTraikr) ‘Evwan.

Bdon yia yvwun pe emi@UAagn

ATTO TOV €AeyXO HAG TTPOEKUWYE OTI OI POPOAOYIKEG UTTOXPEWOCEIG TOU ZUVETAIPIGHOU DEV £XOUV
e€eTaoTel aTTO TIG POPOAOYIKEG APXEG YIa TIG Xproelg atrd 2010 uéxpl kal onuepa. Qg ek ToUTOU
TO QOPOAOYIKG OTTOTEAEOUATA TWV XPHOEWV auTWV Oev €xouv KartaoTei opioTika. O
JUVETAIPIOPOG £XEI TTPOREI O€ eKTIUNON TWV TTPOCOETWY QOPWV Kal TwV TTPOCAUEACEWY TTOU
mOavov KaTaAoylioToUV o€ HEANOVTIKO QOPOAOYIKO EAEYXO KAl £XEI OXNUATIOEI OXETIKA TTPORAEWN
Yo QuTA TNV evOeXOUEVN UTTOXPEWON TTOCOU eupw 75.230,00. ATTd Tov €AeyXO MAG BEV KATEDTN
EQIKTO va QTTOKTACOUUE €UAoyn SI0C@AAIGN yIia TNV €KTiUNGN Tou UYoug TNG TTPORAEYNS TToU

TUXOV ATTQITEITA.
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TTANEANAAIKOZ ANHAAZPAAIZTIKOE SYNETAIPIZMOX
IAIOKTHTQON AYTOKINHTQON AHMOZIAZ XPHZEQZS 3YN. I1.E.

Aligvepynoape Tov €Aeyxo pog oupewva pe ta Aiebvry Mpdtutra EAEyxou (AMNE) 6Trwg autd £xouv
evowpaTwOei otnv EAAnvIKA Nopobeoia. Or eublveg pag, cUu@wva pe Ta TTPOTUTIA QUTA
TTEPIYPAPOVTAI TTEPAITEPW OTNV TTAPAYPAPO TNG £KOEONG pag “EuBlveg €AEYKTR yia TOV EAeyX0
TWV OIKOVOUIKWY KataoTdoewyv”. EiyaoTte aveEdptnTol amd Tov ZUVETAIPIOUO CUPQWVA UE TOV
Kwdika Agovtoloyiag yia EtrayyeAupatie¢ EAeyktég Tou Zupfouliou AieBvwv [lMpotimwv
AgovTtohoyiag EAeyktwv, OTTWG autodg éxel evowpatwBei otnv EAANvIk) NopoBeaia kai Tig
ammaItAoelg 0eovToAoyiag TTou OXETICovTal PE TOV EAEYXO TWV OIKOVOMIKWY KATOOTAOEWV OTNV
EANGSa kal £xoupe EKTTANPWOEI TIG SEOVTOAOYIKEG OG UTTOXPEWOEIG TUUPWVA HE TIG ATTAITACEIG
NG IoXUoUCag vouoBbeaiag kal Tou TTpoavapepduevou Kwdika AcovtoAoyiag. MioTtetoupe 611 Ta

EAEYKTIKA TEKUAPIO TTOU £XOUNE ATTOKTATEI €ival ETTAPKN Kal KatdAAnAa va mTapéxouv Bdaon yia

YVWHN JE ETTIQUAQEN.
EuBUveg Tng 510iKNoNG £TTi TWV OIKOVOUIKWYV KATACTACEWV

H &ioiknon éxel Tnv €uBlvn yia Tnv KATdpTion Kai €UAoyn TTAPOUCiacn TwWV OIKOVOUIKWY
KataoTdoewy oUyewva pe Ta AMNXA 6TTwg autd €xouv uioBetnBei atrd Tnv Eupwraiki ‘Evwon,
OTTWG Kal YIa EKEIVES TIG OIKAIDEC EOWTEPIKOU EAEYXOU TTOU N dloiknan Kabopilel wg atrapaiTnTEG,
woTe va kaBioTaTal duvatr n KATAPTION TWV OIKOVOMIKWY KATOOTAGEWY ATTOAAAYUEVWY ATTO

oUCIWdEG OPAANQA, TTOU OQEIAETAI €iTE O aTTATN £iTe 0€ AGBOC.

Katd tnv KatdpTion Twv OIKOVOUIKWY KataoTdoewyv, n dloiknon eivalr utrelBuvn yia tnv
agiohdynon Tng IIKavOTNTOG TOU ZUVETAIPIOPOU VA ouvexioel Tn dpacTtnpidotntd ToOU,
YVWOTOTTOIWVTAG OTTOU OUVTPEXEI TETOI TTEPITITWON, Ta BéuaTa TToU OYETiICovTal WE TN
ouvexifouevn dpacTtnpidTNTa Kol TN XpAon Tng AoyioTikAG Bdong TG ouvexICOuevNg
dpaaTnpPIOTNTAG, EKTOG Kal €AV n O10iKnNaN €iTE TTPOTIBETAI VA PEUCTOTIOINCEI TOV ZUVETAIPIGHO 1
va dlakowel Tn dpaaTnPIOTNTA Tou 1) Oev €xel AAAN PEAAIOTIKI) EVOAAQKTIKA €TTIAOYA o116 TO va

TIPOXWPNOEI O 'AUTEG TIG EVEPYEIEG.
EuBuUveg eAeYKTH YIa TOV EAEYXO TWV OIKOVOUIKWYV KATOOTAOEWV

O1 oT1dx0! Pag €ival va aTToKTAOOUWE €UAoyn SIGC@AAICTN yIa TO KATA TTOOO Ol OIKOVOUIKEG
KATaoTAOEIG, GTO GUVOAO TOUG, €ival aTTaAAayuéveg aTrd ouCIWOES TQPAAUQ, TTOU OPEIAETAI EiTE
o€ a1raTn €ite o€ AABOG Kal va ekdWOoOoUNE EKBEaN EAEYKTH, N OTTOI TTEPIAGUBAVEI TN YVWUN HOG.
H e0Aoyn dlac@dAion ouvioTd dlac@AAion uynAou emmédou, aAAd dev egival eyyunaon 6T 0O
éAeyxog TTou dlevepyeital oupewva pe Ta AMNE, 6TTwg autd éxouv evowpatwOei oTnv EAANVIKNA
NouoBeaoia, Ba gvroTilel TTAvTa £€va oucIWOEG GOAAUA, OTAV AQUTO UTTAPXEl. ZQAAuaTa duvaral
va mpokUyouv atrd atrdrn 3 amd AdBo¢ kai Bswpolvral ouaiwdn OTav, PEPOVWUEVA R
aBpoIoTIKG, Ba pTTopoUce cUAoya va avapévetal 6T Ba emrnpéalav TIG OIKOVOUIKEG OTTOQPATEIG

TWV XPNOTWYV, TTou AauBdavovtal Je BAan AuTEG TIG OIKOVOUIKEG KOTAOTACEIG.
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Q¢ kaBbrikov Tou eAéyxou, oupewva pe Ta AMNE 6TTwg autd éxouv evowuatwOei otnv EAANVIKNA
NouoBeaia, aokoUpEe ETTAYYEAUATIKN KPIoN Kal SIaTNPOUHE ETTAYYEAUATIKO OKETITIKIONO KOO OAN

TN didpkeia Tou eAEyxou. Etriong:

e Evromifoupe kal agloAoyoUpe Toug KIvOUVOUG oUCIwdOUG CQAAUATOS OTIG OIKOVOMIKES
KATAOTACEIG, TTOU OQEIAETAI €iTE O€ ATIATN €iTe o€ AABOG, aXeDIAOVTAG KAl DIEVEPYWVTAG
EAEYKTIKEG DIAdIKOOTIEG TTOU AVTATTOKPIVOVTAI OTOUG KIVOUVOUG QUTOUG KOl OTTOKTOUUE
EAEYKTIKA TEKPNPIO TTOU €ival eTmapKkA Kal KAaTdAAnAa yia va trapéxouv pdaon yia tnv
yvwun pag. O KivOiuvog Pn evIOTTIOPOU OUGIO0UG GPAAUATOG TTOU OQPEIAETAI O€ ATTATN
givar uynAdTepog atrd autdv TTou o@eideTal o AGBog, KaBwg n ammaTn UTTopEi va
EMTTEPIEXEI TUUTTAIYVIA, TTAAOTOYPOQIQ, EOKEUUEVES TTAPAAEIYEIG, PeUDEIG dlaBeRaIWTEIG
1 TTapAaKauyn Twv SIKAIdWY e0WTEPIKOU EAEYXOU.

o Katavoouue TiG BIKAIOEG ECWTEPIKOU EAEYXOU TTOU OXETICOVTAI UE TOV EAEYXO, ME OKOTTO
TO OXEOIOONG EAEYKTIKWY BIABIKACIWY KOATAAANAWY yia TIG TTEPIOTACEIG, OANG OxI pe
OKOTIO TNV OIaTUTTIWAOT YVWHNG ETTi TNG ATTOTEAETUATIKOTATAG TWV SIKAIBDWY ECWTEPIKOU
eAéyxou TOU ZuveETaIPIOPOU .

e AgiohoyoUue TNV KATAAANAOTNTG TWV AOYIOTIKWY OPXWV Kal HPEBOdwY  TTou
XPNoIJoTToINONKav Kal To €UAOYO TwV AOYIOTIKWYV EKTIMACEWV KAl TWV OXETIKWV
YVWOTOTIOINCEWY TToU €yivav aTré Tn Aloiknon.

e Amo@aivopaoTe yia TNV KaTaoAANAGTNTA TNG XpAong amd Tn Oloiknon Tng AOYIOTIKAG
Baong Tng ouvexiCouevng dpacTnpIdTNTAG KAl Pe BAON Ta €AEYKTIKA TEKUAPIA TTOU
ATTOKTABNKAV yIa TO €AV UTTAPXEl ouciwdng aBeBaidtnta oxeTIKA PE yeyovoTa N
OUVONKEG TTOU PTTOPET va UTTOdNAWVOUV oUCIWdN ARERAIOGTNTA WG TTPOG TNV IKAVOTNTA
TOU ZuveTaipiopoU va ouvexioel Tn dpacTtnpidétTnTd Tou. EAv cuutrepdvoupe 0TI ugioTaTal
oucIWdNG aBERAIOTNTA, EiINOOTE UTTOXPEWNEVOI OTNV EKBECT EAEYKTN) VA ETTIOTACOUNE TNV
TIPOCOXI OTIG OXETIKEG YVWOTOTTOINOEIG TWV OIKOVOUIKWY KATAOTAGEWV 1] €AV QUTEG Ol
YVWOTOTIOINCEIS  €ival  QVETTAPKEIC va  OlOQOPOTTOINCOUNE Tn yvwun Mag. Ta
OUMTTEPACHATA POg PBacifovral gg €AEYKTIKA TEKUAPIO TTOU QTTOKTWVTAI HEXPI TNV
nuepopnvia TnG €kBeang eAeykT. QoTO00, PEANOVTIKA YEYOVOTA 1] CUVOARKES EVOEXETAI
va €XOUV WG ATTOTEAECUA O ZUVETAIPIOUOG va TTAUCEl va AEITOUpyei wg ouvexICouevn
opaoTtnpIdTNTO.

e AZiohoyoUue Tn cuvoAIKA TTapouaiaon, Tn dOPr Kal TO TTEPIEXOUEVO TWV OIKOVOUIKWV
KATAOTACEWY, CUUTTEPIAGUBAVOUEVWY TWV YVWOTOTIOINCEWY, KaBWG Kal TO KATd TTOGO
Ol OIKOVOUIKEG KOTAOTACEIG ATTEIKOVICOUV TIG UTTOKEIUEVEG GUVOAAQYEG Kal T yeyovoTa

ME TPOTTO TTOU ETTITUYXAVETAI N €UAOYN TTapouadiaan.
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TTANEANAAIKOZ ANHAAZPAAIZTIKOE SYNETAIPIZMOX
IAIOKTHTQON AYTOKINHTQON AHMOZIAZ XPHZEQZS 3YN. I1.E.

Metay AGAwv BepdTtwy, Kolvotrolouye oTn  dloiknon, 1o oxedlalopevo €0pOg Kal TO
Xpovodidypauua Tou  eAéyxou, KaBWG Kal  onuavTikd  €upruaTa  Tou  gAéyXou,
OUMTTEPIAQNBAVOUEVWY OTTOIWY CNUAVTIKWY EAAEIPEWV OTIC OIKAIDEG €0WTEPIKOU €EAEYXOU

EVTOTTICOUME KOTA TN DIAPKEIQ TOU EAEYXOU HOG.

‘EkBeon e1ri AAMAwV Nopikwv Kal KavovioTIKwVv ATTaITAOEWV

Aappavovtag utrdywn 611 n dioiknon €xel TNV euBUvn yia Tnv KatapTion TnG ‘EkBeong Alaxeipiong
Tou AloiKnNTIKOU ZuuBouAiou, KaT g@apuoyn Twv dlaTagewy TNG TTapaypdeou 5 tou dpbpou 2

(M€pog B) Tou N. 4336/2015, onueitwvoupe OTI:

a) Kata m yvwpn pag n ‘EkBeon Alaxeipiong Tou AioiknTikoU ZupfouAiou éxel katapTioBei
oUP@WVA HE TIG 1I0XUOUCEC VOUIKEG aTTAITACEIC ToUu dpBpou 43a Tou K.v. 2190/1920 kail To
TTEPIEXOUEVO AUTNG QVTIOTOIXEI PE TIG CUVNUUEVEG OIKOVOUIKEG KATAOTACEIS TNG XPAONG TTOU
éAnge Tnv 31/12/2017.

B) Me Baon Tn yvwon TOU OTTOKTACAUE KATG TO EAeyX0 MOG, YIO TO ZUVETQIPIOUO
«MANEAAAAIKOZ AAAHAAZOAAIZTIKOZ ZYNETAIPIZMOZX IAIOKTHTQN
AYTOKINHTQN AHMOZIAZ XPHZEQZ XYNETAIPIZMOZX MNEPIOPIZMENHXZ EYOYNHZX
(ZYN MN.E.)» ka1 1o TepIBAANOV TOU, BeV EXOUNE EVTOTTIOEI OUCIWOEIG avakpifeieg oTnv EkBeon

Alaxeipiong Tou AloiknTikoU Tou Zuuouliou.

ABrva, 5 louAiou 2018

IQANNA A. DAQPOY

H OpkwTtdg EAeykTAG AoyIoTrg
A.M. ZOEA 15061

> O A\ Crowe SOL.

OPKOQTOI AOTIETEZXZ

>uvepyalopevol OpkwToi AoyioTég ALE.
MéAog Tng Crowe Horwath International
dwk. Néypn 3, 11 257 AbrRva

A.M. ZOEA 125
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TTANEANAAIKOZ ANHAAZPAAIZTIKOE SYNETAIPIZMOX
IAIOKTHTQON AYTOKINHTQON AHMOZIAZ XPHZEQZS 3YN. I1.E.

‘ExkOeon Alaxeipiocewg

ToU AI10IKNTIKOU ZUuBouAiou TOU ZUVETAIPIOUOU

MANEAAAAIKOZ AAAHAAZOAAIZTIKOZ ZYNETAIPIZMOZ IAIOKTHTQN
AYTOKINHTQN AHMOZIAZ XPHZEQZ ZYN.NE
EAPA: AOHNA, AP.I.E.M.H. 1168401000
ETAIPIKH XPHZH 1/1/2017 — 31/12/2017
TPIAKOZTH NPQTH (31n) ETAIPIKH XPHZH

Kdpiol Métoxol,

To AIOIKNTIKO ZUMPPBOUAIO €xel TNV TIY va UTTORAAAEl ye Tnv TTapouca €kBeon oOTnv
TakTik Tevikl ZuvéAeuon Twv EeKTTPOOoWTIWY Twv [lMpwtoBabuiwv  AANAACPOAIOTIKWYV
ZUVETAIPICPWY Yia €yKpion Tov IcoAoyiouo Tng 31N TuveTalpIoTIKAG Xpriong tTmou éAnée Tnv 310
AekepBpiou 2017 Aror 1/1/2017— 31/12/2017, tnv katdoTtaon ZuvoAlkwy Eicodnudtwy, Tnv
KaraoTaon Oikovouikng @€ang, Tnv Katdotaon MetaBoAwv 18iwv KepaAaiwv kai Tnv KatdoTaon
Tauiakwyv powv auupwva pe Ta AiebvA MpoTutta XpnuatooikovouikAg Avagopdg (A.M.X.A.).

O1 OIKOVOUIKEG KATOOTACEIG TOU CUVETAIPIONOU £xouv ouvTayBei atrd 1n Aloiknon
auTou cupewva pe Ta Aiedvi MpdTtutra XpnuatooikovopikAg Avagopdg (A.N1.X.A.) 6TTwg autd
éxouv €kdoBei atrd Tnv Emitpotr) AieBvwv AoyioTikwv lMpotumwy (IASB), kKaBwg Kkal Twv
EPMNVEIWV TOUG, OTTWG AUTEG £Xouv ekd0Bei atrd Tnv EmmitpoTt) Epunveiag MNpotutmrwy (1.F.R.1.C.)

NG IASB ka1 Ta otroia £€xouv uloBeTnBei atrd Tnv Eupwtraikh ‘Evwon.

Kupia dpaotnpidoTnTa

O MAZIA A.X. ZYN TIE. givai AAANAQCQOAIOTIKOG ZUVETAIPIOPOG KAl AEITOUPYEI OUPPWVa PE TIG
dlatageig Tou N. 1667/86 Trepi ZuveTQIPIOUWY KAl TOU TEAEUTAIOU TPOTTOTTOINUEVOU VOUOU

4364/2016 61TWG 10XUEI CAPEPQ.

16pUBnke 1o 1985 kai éAafe Gdeia Asitoupyiag 1o 1986 amd 10 YToupyeio Eptropiou tmou
dnuooielbnke oTo UTT aplBud 2737/31-7-1986 OEK Tteuxog AE kai ETE.
O Zuvetaipiopdg avrac@alifel — acg@alilel Ta autokivnTta Anuociag XpAoews TwV PEAWV TOU

QUTOKIVNTIOTWYV Kabwg kai Ta 1.X. autokivnTa.
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TTANEANAAIKOZ ANHAAZPAAIZTIKOE SYNETAIPIZMOX
IAIOKTHTQON AYTOKINHTQON AHMOZIAZ XPHZEQZS 3YN. I1.E.

Baoiki TTpotepaIOTNTA TOU ZUVETAIPIOPOU gival N €EUTTNPETNON TWV PEAWV TOU KaI N TTApOxN
TEXVOYVWOIaG o€ auTd.

O ZuveTaipiouog avaAapBavel Tnv KAGAuwn Kivouvwy ACTIKAG €uBUvNg AUTOKIVATWY KABWG Kal
CUPTTANPWHOTIKWY KOAUWEWY TOU KAADOU PE avTac@AAIOTIKA KAAuynN.

To Ke@AAQIO TOU CUVETAIPIOPOU avépxeTal o€ Tmood € 9.328.000 10 oToio avaAuetal o€
KataBAnuévo ke@daAaio TTooo € 6.433.019,61 kai o@eIAduevo TTood KepaAaiou € 2.894.980,39.
To ouvoAikd ke@daAaio TTood € 9.328.000,00 trepihapBavel 2.332 CUVETAIPIOTIKEG PEPIOEG ETTI
4.000,00 ek@oTn Pepida.

Avaokotrnon xpnoswcg 2017

To 2017 ATav pia dUOKOAN Xpovid TOCO yia TNV AoPAAIOTIKI] ayopd 000 Kal yia OAOKANpPn TNV
EAANvIKA oikovoyia. MNa éco didotnua n EAAGSa BpiokeTal o€ TTPOYpPAUUa ONUOCIOVOUIKAG Kal
VOUIOMOTIKNAG €€l00ppdTINONG Kal TTpooappoyng ol ekdoTtote EAAnNvIKEG KuBepvAoeig Ba
QVTIUETWTTICOUV OUOKOAIO €QAPUOYNG TWV METPWY HE ATTOTEAECPA TNV EKTAPIEUON TWV
ATTAPAITATWY XPNUATIKWV OIaBedipwy TNV TeAeuTaia OTIYUR PE OAEG TIG OUVETIEIEG VIO TIG
TTPOCTIABEIEG avAKapWNG TNG EAANVIKAG OIKOVOUIaG.

21OV avTiroda, n ISIWTIKA ETTIXEIPNUATIK TTPWTOROUAIG avaKTd Ouvexws €0agog OTnv
EUTTIOTOOUVN TWYV TTOAITWY PE TNV AvAdEIEN Tou TTOAUTTAEUpOoU pOAoU ThG aUyXpovng ETTIXEIPNONG
OTNV AQVATITUEN TWV KOIVWVIWV.

H peyaAUtepn TTPOKANCN TTOU KOAEITAI VA AVTIMETWTTIOEI N a0@ANICTIKI ayopd gival o pdAog TTou
KOAEITal va TTaigel 0TO TOPEQ TwV CUVTALEWY, N AVTATTOKPION OTIG VEEG KAVOVIOTIKEG UTTOXPEWTEIG
Kal n Aeiroupyia oe TePIBAAAOV xaunAwv emiTokiwy. O1 TTEPIKOTTEG OTIG OUVTALEIG Kal OTIG
IOTPOPAPHOKEUTIKEG TTOPOXEG ACQPOAIOTIKWYV TAUEIWY avadelkviouv To POAO TNG IBIWTIKAG
ao@daAiong ae BEpaTa uyeiag aAAG Kal aTTOTapiEUONG.

H Biwoiydtnta Tou cuveTaipiIopou, n Kupiapxn 6€on Tou oTnv ayopd Kal n TTPAyUaTIKr Tou agia
atroteAoUV onuavTikoUg TTOPAYOVTEG GTOV OXESIACUO TNG OTPOTNYIKAG TOU.

To 2017 o ZuveTaIpIOPOG POG OAOKANPWOE pia emTUXNUEVN Xpovid. AUEnoe Tnv TTapaywyn
AoQaAIOTPWY, ETTETUXE KEPDOPOPIA, aufnae To OUVOAO evepynTIKOU Kal IGXUPOTToIiNCE Ta idla
KEQAAaiQ.

Katdgepe pe TNV KAtdAAnAn opydvwaon Kal Tov ammaiToUPEVO OXEDIOONO VO OVTATTOKPIOE Kal OTO
2017 oTig aTTaITioeIg aTrd TNV €papuoyr Tou Solvency.

AapBavovrtag utréyn TIG 1810iTEPa BUOUEVEIG TUVBAKEG TTOU ETTIKpATOUV 0TNV EAANVIKY Olkovopia
0 ZUVETAIPIOPOG £XEI KATAPEPEI VA EAEYEEI TOUG KPABATUOUG ATTO TIG OIKOVOWIKEG OUVONKEG TTOU
EMKPATOUV WOTE VA PTTOPECEI VA BPEi TNV SUVOIKK VO CUVEXIOEI TNV TTOPEIA TOU yia TNV algnon
NG Tapaywyng, Tnv evioxuon kai diatApnon Twv KEPAAQiwv Kal TNG KEPBOYOPIag Tou

€MOEIKVUOVTAG TNV TTOIOTNTA TWV UTTNPECIWY TOU.



TTANEANAAIKOZ ANHAAZPAAIZTIKOE SYNETAIPIZMOX
IAIOKTHTQON AYTOKINHTQON AHMOZIAZ XPHZEQZS 3YN. I1.E.

Baoikd Oikovouikd Meyédn xpnoswg 2017
H xprion tou 2017 €ivail n Tpitn Xprion epappoyng Twv AieBvwyv MpoTiTrwyv XpnuaToOIKOVOUIKNG

Avagopdg (A.N.X.A.) yia Tov 2Zuvetaipiopd. MNa Tnv amotiTmwon Twv OTOIXEIWV Twv
Aoyapiaouwyv Evepynrmikod, MaBnTikoU kol ATTOTEAEOUATWY XPEIAOTNKE N TTPOCAPMOYN
OpIoPEVWY KOVOUAIWY, Adyw TG dIAQOPETIKAG EKTINNOAG Toug, pe Bdoel Ta A.N.X.A.

Kartd 1n didipkeia Tng xprocwg 2017 onueiwbnkav Ta akdAouba:

AtmroTeAéopara ac@alioTIKAG dpacTNPIOTNTAG
Ta YIKTG ao@AAIoTpa TNG Xpriong aviABayv aTo Toad Twv 2.992.042 cupw £vavti Twv 2.220.769

eupw TNG Xpnong 2016. Me Ta dedopéva TTou UTTAPXOUV UEXPI OAMUEPT N

OIKOVOMIKA oXéan METAEU Twv xpriocwy 2016 kal 2017 dev utTopei va aAAGEEl onUavTIKA TTEION
n duvaun Twv ac@aAIoPEVWY - avTac@AAICOPEVWY AQUTOKIVATWY Eival N OUYKEKPIPEVN dUvaun
TWV PEAWV TOU ZuveTaipiopoU. ATTO 1o €10G 2016 péXpl KOl CAPEPO O ZUVETAIPIOUOG BpioKeTal
og ouvexn emayputrvnon Kal oxedlaud dieipuvong Twv dOpacTnpIoTHTWY TOU KAl o€ GAAouUg
TouEic aoc@aAiong AoTikig EuBlivng AUTOKIVATWY HE OKOTTO TNV auénaon Tapaywyng Twv

ao@aAioTnpiwv cupBoAaiwy Kal E00dwv Tou AAAG KOl TNV OIKOVOUIKI BEATIWON TwV PEAWY TOU.

2TOV TTAPOKATW TTIVAKA ATTEIKOVIETAI N TTOPAYWYI TOU ZUVETAIPIOYOU avd YEWYPAQIKA TTEPIOYH.

Fewypadun 31/12/2017
Katavoun

ATTIKN) 11,7%
Oeocoalovikn 7,6%
Kpntn 19,8%
Oesooalia 0,0%
MeAomovvnoog 33,1%
‘Hnepog 10,3%
Jteped ENAGSa 11,4%
AvatoAiky Makedovia 0,0%
Autikr) Makebovia 0,0%
Opakn 0,0%
Nouta 6,1%
JUvolo 100,0%

AtroteAéopaTa ETTEVOUOEWY

Ta 'Ecoda Emevduoewyv aviAABav o1o Tood Twv 198.416 cupw évavtl Twv 191.577 cupw NG
TTponyoupevng xpriong 2016 kai n augnon petagl Twv xproewv 2017 kar 2016 ogeileTal oTnv

TIPAYUATOTTOINGN UEYOAUTEPWY KEQAAAIAKWY KEPOWYV AdYyw ayopds TwV XPNUATOOIKOVOUIKWYV
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MANEAAAAIKOS AAMHAASPANISTIKOS SYNETAIPISMOS Ref:F:1-Qumm
JAIOKTHTQN AYTOKINHTQN AHMOSIAS XPHSEQS SYN. M1.E.

TIPOIOVTWYV KATA TNV SIAPKEIQ TNG TTPONYOUPEVNG XPONG Kal aTn  auvexICOuevn Eupacn TTPog
€TTEVOUCEIG UWNAOTEPNG TTIOTOANTITIKAG O1aBABUIoNG OTa TAQICIa TNG OUYKPATNONG TWV

KEPAAQIOKWY ATTAITAOEWV OTTwG TTpoadiopifovTal atod 1o TAaialo Tng PepeyyudTnTtag Il.

O ZuveTalpiopdg Ta TeAeuTaia €Tn dlaTnpei aTaBepr] TTEVOUTIKA TTOMNITIKR Kal ETTEVOUEI KUPIWG O€
TpamedIkEG KaTaBEéoEIG Kal TiTAOUg oOTaBepoU €1000MpaTOg (KPOTIKA Kal €TAIpIKA OpdAoya

eEwTepPIKOU), kaBwg kal o ApoiBaio KepdAaio Alaxeipiong AlaBeaipwv.

To emevOuTIKO QTTOTEAECUO TOU OCUVETAIPIOPOU UE nuEpounvia avagopds 31.12.2017 oe

QVTIGTOIXiO YE TNV TTPONyoUEvVn XPAoN SIGUOPPUIVETAI WG AKOAOUBWG:

198.416,00 191.577,00 3,6%

H kaTtavour Twv €TevouTIKWY €TTIAOYWYV Katd Tnv 31.12.2017 1TapoucidfeTal GTov TTAPaAKATW

TTivaka:

(o€ XIA. €)

m %
AkivnTa (un 15910XPNCIHOTTOIOUEVD) 0 0,0%

JUMUETOXEG O OUVOESEUEVEG ETIXELPIOELS,

g , 0 0,0%
CUUTEPNOUBAVOUEVWY OUUUETOXWY
METOXEG - ELONYUEVEG 0 0,0%
METOXEG - AN ELONYMEVEG 0 0,0%
Kpatikd opdloya 362 2,5%
Etatpikd opodloya 6.347  43,0%
Aopunpéva aloypada 0 0,0%
E€aodaliopéva afloypada 0 0,0%
Opyaviopol GUAAOYIKWY EMEVEUGEWY 1.983  13,4%
Mapaywya 0 0,0%
Kataes’oetq €KTOG OTIO LOOSUVOLLLOL TOLUELOLKWV 4245  28,8%
SlaBeoipwyv
Tapelakd Stabéoa Kot looduvapa 1.814 12,3%
TuvoAwa Emtevéebupéva Etotyeia Tou Evepyntikol 14.752 -
ETHZ2IEXY? OIKONOMIKEXZ KATAXTAZEIZX 11

31" AEKEMBPIOY 2017
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TTANEANAAIKOZ ANHAAZPAAIZTIKOE SYNETAIPIZMOX
IAIOKTHTQON AYTOKINHTQON AHMOZIAZ XPHZEQZS 3YN. I1.E.

O1 ouvoAikég erevdloelg To 2017 ae gUyKpION PE TRV TTponyouuevn xprion 2016 diapgop@wbnkav
wg €&NG:

XPHZH 2017 XPHZH 2016
AKINHTA 964.805 1.006.813
NOINEZ XPHMATOIKONOMIKEX 12.805.672 12.009.698
EMENAYZEIZ
ZYNOAO 13.770.477 13.016.511

ETri Tou akiviTou Kal Twv AOITTWV XPNMOTOOIKOVOUIKWY ETTEVOUCEWY TOU CUVETAIPIOHOU OgV
ugioTaTal kavéva Bapog, TTANV TwV XPNMATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV AUTWV TTOU

éxouv d1ateBei oe Ao@alioTIkr) TotToBETnoN.

Ao @AaAIOTIKEC ATTOINUIWOEIC.

O1 TAnpwBeioeg atrolNUIWCEIC TTapouaiacay onUAvTikr aluénan kabwg avAABav aTo TTogd Twv

1.944.739 gupw €vavTti Tou TTOoOU Twv 573.182 gupw TNG TTponyoUuevng xpriong 2016.

AtroBeparikd
Ta Texvikd AmoBepartikd, KAGdou AoTikng EubBuvng AutokivATwy, avhABav oTo 1000 Twv

7.043.835 eupw évavti Tou TTo00U 8.705.783 €upw TNG TTponyouuevng xprnong 2016.

AtroteAéoparta AAAwWV SpacTNPIOTATWYV
H etaipeia «INTER PARTNER ASSISTANCE», pe 10 amé 02/2014 Opadikdé Ac@aAiaThplo

ZuuBoAaio, avéAafe TNV UTTOXPEWGN TTAPOXIG TTPOG TOV CUVETAIPICHO KAl OTOUG ATQAAIGTUEVOUG
Tou aToVv KAGdo AOTIKAG EuBUvNG AuTokiviiTou TNV KAAUWN Kal TTOPOXH UTTNPECIWV QPOVTIdAG
ATUXNMOTOG O€ KABE TTEPITITWON EUTTAOKAG TOU AOQAAIOUEVOU OXHUATOG O€ aTUXNnua.

O1 TTapeXOPEVEG UTTNPETIEG GPOVTIdOG aTuxuaTog TTepIAaUBEvVOUV UTTNPEDIEG OTTWG ATTOOTOAN
OuveEPYATN OTOV TOTTO TOU CUURAVTOG, Afwn Kal CUPTTARpwon dRAWONG, TTEPIYPAPr oUVONKWV
ATUXMMOTOG Kal AN @wToypa@iwy, PETaBifacn eTmelyOvIiwy PNVUPATWY, AVOIyUa QaKEAOU,
ouAAoyr oToiXeiwv KaBwg Kal 24wpo TNAEPWVIKO KEVTPO avayyeAiag {nuIdG.

To armotéAeopa Tou ZuvetaipiopoU katd tTnv 31.12.2017 yia 1a ao@AAIoTpa TNG @POvTIdAg
ATUXMMOTOG KaBwG Kal n JETaBOAR TOU O0€ OXEON PE TNV TTPONYOUNEVN XPrON, avOAUETAI OTOV

TTOPAKATW TTiVAKA:

12
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TTANEANAAIKOZ ANHAAZPAAIZTIKOE SYNETAIPIZMOX
IAIOKTHTQON AYTOKINHTQON AHMOZIAZ XPHZEQZS 3YN. I1.E.

AZQAAIZTPA AZTIKHZ AZODAAIZTPA AZTIKHZ MNOZOZTIAIA
METABOAH %

EYOYNHZ (DPONTIAA EYOYNHZ (DPONTIAA
ATYXHMATO?Z) 2017 ATYXHMATOZ) 2016

28.410,52 17.847,78 59,18%

AtroteAéopara XpRoswg 2017

Ta amoteAéopata Tng KAgiduevng xpnong 2017 aviABav oto To0d kepdWvV Uyoug €969.438
EUPW OUYKPITIKG pE TNV eud@avifopevn ¢nuia Tng TTponyoluevng xprnoewg 2016 1ooo €
1.316.199.

A10iknTIKO ZupBouAio — ETomrTiké ZupufouAio

To AioiknTikd ZupBoUAio gival To KUpIo SI0IKNTIKG 6pYavOo TOU ZUVETAIPICHOU, TTOU OIGUOPPUIVEIL,
KUPIWG, TNV TTONITIKA KOl OTPATNYIKA TOU avdatrTuén. AaupBAavel atro@Aoelg Kal aoKei EAEYXO OTIG
dpaaTNPIOTNTEG TOU ZUVETAIPIOUOU.

To EmomTIkG ZupBoUAio eAéyxel TIG TTPAEEIS Tou AloiknTiIKOU ZuuBouAiou Kal Tnv THPNoN Twv
TpoBAeTTOpEVWY diaTdgewv Tou Nopou kal Tou KataaTtaTtikou.

Omrwg mpoBAETTel TO KataoTaTiko, 1o AloiknTIKO XupBoUAio atroTeAsitan atmd emTd (7) yéAn kai
10 ETTOTITIKO ZUpPBOUAIo atroteAeital atmo Tpia (3) HEAN.

O1 appodI6TNTEG TOUG Kal 01 €E0UTiEG TOUG €ival AUTEG TTOU TTEPIYPAovTal 0To KaTaoTaTiké Tou
2UVETAIPIOHOU.

H ouvBeon Twv peAwv Tou AloiknTiKoU Kal ETToTTTikoU ZuuBouAiou TTEpIypA@ETal WG aKOAOUBWG.

H 20vBean tou AioikntikoU ZulBouldiou éxel ws akoAoUBwc:

MPOEAPOZ ANAPEAZ MANQAOTOYAOZ
ANTIMPOEAPOZ AIMINAIOZ MAIATZIKAZ
FENIKOZ TPAMMATEAZ EYAITEAOZ PATMNTHZ
TAMIAZ HAIAZ MOZXAKHZ

MEAOZ IQANNHZ KOYMIMOYPAX
MEAOZ OEOAQPOZ KAPAMHTPOZX
MEAOZ AGANAZIOZ BAPAOYAIAZ

H ouvBeon tou ErrorrrikoU 2upfouliou éxel ws akoAoUBwg:
MPOEAPOZ EAEYOEPIOZ KAAOTEPAKHZ
MEAOZX ZMYPIAQNAZ TETZEPHZ
MEAOZX FEQPII0O%~ ZABOYNHZ

ETHZIEXZ OIKONOMIKEZ KATAZTAZEIZ
31" AEKEMBPIOY 2017

13
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TTANEANAAIKOZ ANHAAZPAAIZTIKOE SYNETAIPIZMOX
IAIOKTHTQON AYTOKINHTQON AHMOZIAZ XPHZEQZS 3YN. I1.E.

Znueiwvetal 611 n Bnteia Tou AioiknTIKOU Kai ETToTimikoU ZupBouliou gival TETPAETAG Kal ARyel pe
TNV oUykAnon Tng TakTIKAG MevikAg ZuvéAeuong Tou €Toug 2021,

Etaipkn AiakuBépvnon — Emixeipnoioky opydvwo

210 guveTaipiopd ota TAaiola Tou KwdIKa eTaIPIKAG dlakuBépvnong Kal TG opBdng diaxeipiong
TWV EPYOOIWY TNG, AsiIToupyoulv Ta TpApata Alaxeipiong Kivduvwy, AvahoyioTikrg Agitoupyiag,
EocwrtepikoU EAEyxou kai KavovioTIKAG ZUppopewaong. Ta KaBrikovTa Kal ol apuodIoTNTEG TwvV
OUYKEKPIMEVWY POVAdWY oxeTiCovTal Pe TNV dlaxeipion Kal Tov €AeyXo Twv KIvOUvwy. Baoikn
MEPIUVA Eival N avayvwpIioH, KATaypa@r Kal TTOCOTIKOTToINon Twv KIVOUVWY Kal N TTAnpo@oépnon

NG AIOIKNOEWG TTPOKEIYEVOU va AGBEI TIC KATAAANAEG ATTOPACTEIG.

2uotnua EcwTtepikou EAéyxou

To TuRua Ecwtepikol EAEyxou atroTeAei ave€apTnTn opyavwTiKA Hovada Tou Zuvetaipiouou. O
Olopiouds Twv Ecwrepikwv EAeykTwV yivetal atré 10 AIOIKNTIKO ZUBOUAIO Kal 0 ECwTEPIKOG

EAeykThG avagépeTal o€ auTo.

MpwTapxIKOG OKOTTOG Tou EcwTepIkoU EAgYKTH €ival n ouvexAg TTapakoAouBnan Tng Asiroupyiag
TOU ZUVETAIPIOPOU £TOI WOTE VA ASIOAOYEl TNV ETTAPKEIO KOl ATTOTEAECUATIKOTNTA TWV CNUEIWV
E0WTEPIKOU EAEYYOU TOU ZUVETAIPIOPOU, KOBWG Kal yia TNV TTPOANWN Kal dIaxEipion Twv KIvOUvVwyY
TTOU cuvdéovTal Pe TNV AsIToupyia Tou. XTOXO0G gival va eEao@alioTel n oUvvoun AsiIToupyia Tou
2UVETAIPIOPOU, N THPNON TWV S1IAdIKACIWY KAl TWV KATEUBUVTAPIWY ypauuwyv TG Aloiknong, n
OI0QUAAEN TWV TTEPIOUCIOKWY OTOIXEIWV TOUu KABWG Kal n duvatotnta €ykKaipng avaiAnwng
B10pBwWTIKAG dpACNG yia TNV TTPOANYN ] KATAOTOAR EVEPYEIWY TTOU €ival duvaTtdv va ekBEoouv

o€ kivduvo Tn Asiroupyia Tou.

To AloiknTIKG ZUPBOUAIO TOU ZUVETAIPIOUOU OPEeiAel va TTapéxel oTov EcwTepikd EAeykTA OAa Ta
atmapaitnTa yéoca TTou Ba dIEUKOAUVOUV TNV doknon KatdAAnAou kal atmmodoTikoU EcwTepikoU
EAéyxou. Katd tnv doknon Twv KaBnkoviwyv Toug 0 EcwTepikdg EAeykTrg dikaioUTal va AdBel
yvwon otroioudntoTe BiBAiou, eyypagou, apxeiou, TpatrefikoUu Aoyapiaaguou Kal XapToQUAAKiou

TOU 2ZUVETAIPIOHPOU Kal va €xel TTPOCRaan o€ OTToIadATTIOTE UTTNPECIA TOU ZUVETAIPIGHOU.

H &pdon tou Eowrtepikol EAEyxou éxel wg Paciké okotrd Tnv TTapakoAoubnon Tng opBng
EKTEAEONG KAl TNG OWOTAG €QPAPUOYAG Twv OBIadIKACIWV ETTi TwV OPACTNPIOTATWY TOU
S UVETAIPIGUOU GTNV KaBNPEPIVA AEITOUpYia TOU CUPPWVA JE TIG OIKEIES DIATAEEIG TNG VOU0BETiag,
TOU KATAOTATIKOU Kal Tou EcwTepikou Kavoviauou Agiroupyiag Tou, KaBwg kal Tnv agloAdynan
Kal 81a0@AAIon CUUUOPPWONG TOU WE Ta QVWTEPW VIO TNV QATTOTEAECMATIKN Kal €UpuBun

AerIroupyia Tou.

14
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TTANEANAAIKOZ ANHAAZPAAIZTIKOE SYNETAIPIZMOX
IAIOKTHTQON AYTOKINHTQON AHMOZIAZ XPHZEQZS 3YN. I1.E.

MNa TNV epappoyn TNG atroTeAEOUATIKAG AsIToupyiag Tou EcwTepikol EAEyxou TrepiAaudvovTal
n TPOCAAWGCN OTOU Kavoveg TTou B€Tel n Aloiknon Tou ZUVETAIPIGHOU, n dlapUAagn Tng
TTEPIOUCiAg auToU, O EVTOTTIONOG KAl N ATTOTPOTIA JIAXEIPIOTIKWY AABWV Kal TTAPaAEiPewy, N
akpiBeia kal TTANPATNTA TwWV AOYIOTIKWY BIBAIWV Kal oToIXEiwV KAaBwg Kal n Trapoxn agliomoTwy

OIKOVOUIKWV TTANPOQOPIWV.

AsiToupyia EowTepikou EAéyyou

H opdda Ecwrtepikou EAEyxou Ba ekTeAei TV epyacia Tou HEOCw evOg TTAAVOU eAEyXOU. ZUuQwva
pe TIG O1EOVEIC TTPAKTIKEG O OXEDIAOUOG Tou TTAGVOoU €AEyxou yiveTal AapBavovtag utréyn TIg
TTEPIOXEG KIVOUVOU TTOU €vTOTTiCEl O €AeyKTAG HWE Pdon kATTola KpITApIa. To TTAGvo eAéyxou
oxedIAleTal e XPOVIKG opiovTa, KUPIwG Ta Tpia £TN | MIKPOTEPO XPOVIKO OIGCTNHA BACIOUEVO
OTNnV Kpion Tou €AeYTA UE TIG UTTAPYXOUCEG OUVONAKEG, Kal he BAon Tnv €Tcia afloAdynaon Tou
KIvOUVOU TToU OIEVEPYEITAI ATTO TOV €AEYKTH ETTIKaIpOTTolEiTal AauBdvovTag uttdyn Tuxov véa

7KpITAPIa Kal aTTOTEAECPATA DIEVEPYNOEVTWYV EAEYXWV.
H diadikaagia Tou eAeyKTIKOU £pyou Ba TTepIAaPBAvel TEOTEPIG PATEIC:

e TOv OXeOIOOUO TOU €AEyXOU,

e  TO EMTOTTIO EAEYKTIKO £pYO,

e TNV Eyypa@n ava@opd TwV ATTOTEAEOUATWYV EAEYXOU KAl TNV OPICTIKOTTOINGN TOU EAEYXOU
Kal

e TNV €AEYKTIKN TTapaKkoAoUOnaon etmiAuong Tuxov eupnudrtwy (follow up).

2e KABe €Aeyxo emAéyovtal ol KATAAANAEG eAeykTIKEG Bladikaoieg (avaAuoelg dedopévwy,
ouykpioeig yeyeBwv, diadikaaieg avixveuong atmdmg), avaloya pe Tnv UOT Kal TOV OKOTTO TOU
eAéyxou. Ta €yypapa epyaciag TTou OXETICOVTAI UE TIG TPEIG TTPWTEG PACEIG aTTOBNKEUOVTAI GTOV

PAKENO €AEyYOU.

Metd amd kdBe éAeyxo n povada EowTtepikol EAéyxou TrpoceToIndlel Kal ouvtidooel ypaTTTh
€kBeon 1T TWV TTETTPAYPEVWY TNG EAEYKTIKNAG Epyaciog Kal evOEDEIYUEVWY TTPOTACEWV ETTIAUONG
mOavWV TTPORANUATWY 1/ Kal TTPAKTIKEG BEATIWONG ECWTEPIKWVY SIOBIKATIWV KAl EPYACIWV N

otroia atreuBuveTal oTo AloIKnNTIKG ZuuBoUAio.

H @don mapakoAouBnang emiAuong TuXOV eupnuUATWY €ival TTOAU GNPAVTIKA KUPIWG OXETIKA PE
TNV KATAOTAON TNG £QAPUOYNG TWV CUCTACEWV TOU €AEYXOU Kal TNV €TTIAUGN TUXOV PEYEAWY

EKKPEPWYV OUOTATEWV.

AvaloyioTikn AsiToupyia

O ZuveTaipiopog €xel avaBéoel Tnv dlaxeipion TG avaAoyIoTIKAG A&IToupyiag oTnv eTaipEia
PRUDENTIAL ACTUARIAL SOLUTIONS PC.
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H avaloyioTikr) Asitoupyia gival utredBuvn yia Ta TTAPAKATW:

e  Tov uttoAOYIOHNO TWV TEXVIKWYV OTTOBEUATIKWY,

e Efao@dhion TnG KAtaAANAOGANTOG Twv HEBGdWV TTOU XPNOIYOTTOIOUVTAl KAl TWV
TTaPAdOXWV TTOU YivOovTal YIa TOV UTTOAOYIGHO TWV TEXVIKWY ATTOBEUATWY,

e H afioAdynon Tng ToIdTNTAG KAl TNG ETTAPKEIAG TWV O£OOUEVWY TTOU XPNCIUOTTOIoUVTal
VIO TOV UTTOAOYIOHO TWV TEXVIKWYV ATTOBEUATIKWY,

e 2U0ykpion TNG BEATIOTNG EKTIUNONG ME Ta EUTTEIPIKA dedOpEVQ,

e Evnuépwon Tou AloiknTIKoU ZupBouAiou yia TRV KataAANAGANTa Kal TV a&IoTmoTia Tou
UTTOAOYIOHOU TWV TEXVIKWV TTPORAEWPEWV,

o 'Exk@pacon amroyng yia TNV KAaTaAANAGANTA TWV avTac@AAIOTIKWY CUUQWVIWY,

e 2UMPOAN TNV ATTOTEAEGUATIKI) EQAPUOYT) TOU CUCTHNATOG dlaxEipiong KIvOUVWY Kai

e Tov umohoyiopé Tou EAdxiotou Kegahaiou Pepeyyudtntag (MCR) kar  Tou

Atraitotpevou KegaAaiou Pepeyyudtntag (SCR).

O1 mmapammévw evépyeleg yivovtal TOUAAXIOTOV O€ €TRoI0 BACON Kal T OTTOTEAEOUATA TOUG

TrapouaidlovTtal oTo AIOIKNTIKO ZUUBOUAIO TOU ZUVETAIPIGHOU.

Na Ttov utmoAoyiopd Twv Texvikwv TlMpoPAéwewv kal Tou Atraitoluevou  Kegpahaiou

OepeyyudtnTag (SCR), uttdpxel evnuépwan Tou A.2. o€ Tpiunviaia Baaon.

E€wTepikA AvdBeon (Outsourcing)

Q¢ Outsourcing Bewpeital n efwTeplikp avdBean o€ auvexr) PAon yia Tnv €KTEAEON
dpacTnpPIoTATWY Tou ZuveTaipiopoU. O eEwTePIKOG TUVEPYATNG OTOV OTTOIO avaTiBeTal KATTOIO
dpacTnpPIéTNTA B0 ATTOKAAEITOI OTR OUVEXEID «TTAPOXOG UTTNPECIWV». O ZUVETAIPIOUOG
e€ao@alifel 0TI KABe oupwvia eEwTEPIKAG avaBeong dev PEIWVEl TNV IKAVOTNTA TOU Vvad
EKTTANPWOEI TIG UTTOXPEWOEIG TOU TTPOG TOUG TTEAATEG | va guTTodifel TNV OTTOTEAECUATIKN

eTToTITEIO TNG PUBUIOTIKAG APXAG.

To AloiknTiké ZupBoUAio atro@aacilel TNV eCwTePIKA avdBeon dpacTnpIoTATWY, 6Tav Bewpei OTI

auTé Ba weeAfoel Tov ZuveTalpiopd Kal Toug TTEAATEG TOu.

O Zuvetaipiopdg cuvepyadeTal PE TTAPOXOUG UTTNPEECIWV Kal €XEl AVATITULEI OUYKEKPIPEVN

TTONITIKA £EWTEPIKNG avaBeang TTou opidel Tov TPOTTO ETMIAOYAG KAl CUVEPYAOiag YE auToUG.

O1 mdpoxol A ol €TOIPEIEG TTAPOXNG UTTNPECIWV OTOUG OTToioug €xel avaTeBei KATola

OpaoTtnpIdTNTA ATTO TOV ZUVETAIPIOUO €ival oI akdAouBol:
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nAPOXOI YNHPEZION YMNHPEZIA

FCT SERVICES EYMBOYAEYTIKEEZ YMHPEZIEE
PRUDENTIAL ACTUARIAL SOLUTIONS PC ANAMNOTIETIKH AEITOYPTIA
AEITOYPIIA AIAXEIPIZHE
PRUDENTIAL ACTUARIAL SOLUTIONS PC
KINAYMNOMN
NEITOYPIiA KAMNOMNIZETIKHE

KOMETANTINA AONTOY - AIKHIOPOEZ
EYMMOPDOIHE

MHXANOMPADIKA EYETHMATA KAIYTIOEZTHPIZH KONETANTINOEZ
NIKOAOYAHE

Alaxgipion Xpnuartooikovouikwy Kivouvwyv

H Aiaxeipion Twv Xpnuatoolikovopikwy Kivduvwyv yia Tnv kKAeidpevn xpnon 2017 €yive
ATTOTEAEOPATIKA aTTO TO AloIKNTIKO ZUPPBOUAIO PE TN Ouvdpour Kal TNV UTTooTAPIEN TOOO Twv
UTTNPECIWY TOU ZUVETAIPIOPOU OCO0 KAl Twv AOITTWV avegdpTnTwy aguvepyatwy Tou. O
JUVETAIPIOPOG Bewpei TNV UTTApEn atmmoteAeopaTtikoU TTAaiciou dlaxeipiong Kivouvwy Baciko
TTapAyovta TrepIopIouoU €KBeCH|C Tou o€ KIVOUVOUG Kal TTPOCTACIAG TWV CUVETAIpWY Kal
A0QAANICUEVWV.

O Zuvetaipiopog opeilel va diabéTel atroTeAeouaTiki Asiroupyia Alaxeipiong Kivdivwy n otroia
TePIAaUBAvEl OTPATNYIKEG, TTONITIKEG Kal Oladikagieg ava@opds, TTPoadiopiGuoU, PETPNONG,
TTapakoAouBnong kai diaxeipiong, o€ ouvexn Bdon, Twv KIvOUvVwyY autwv. Na Tov okoTré autd
UIOBETEl TIG TTIO OTTOTEAEOMOTIKEG TTPAKTIKEG Kal  peBodoloyieg Alayxeipiong Kivouvwyv
AauBdavovtag uttdwn OAeg TIG ouvageig 0dnyieg Tng AlcuBuvong Etrotrreiag ISiwTikAG AcedAiong
NG Tpdamelag Tng EAAGSOg (A.E.LLA.) kai Tng 1oxUoucag vopoBeoiag Trepi PepeyyudTnTag
(SOLVENCY 11).

To mAaiolo Aiaxeipiong Kivouvwyv cuptmAnpwvouv n AvahoyioTikry Asiroupyia, n Asimroupyia

EocwrtepikoU EAEyxou kal n Acitoupyia KavovioTIKNG ZUPpop@waong.

MNoAiTikéc Alayeipiong XpnuaTooikovouikwyv Kiviuvwyv

O Zuvetaipiopdg oto mAdicio Tng Alaxeipiong Kivduvwy Tou ZuoThuatog AiakuBEpvnong,
avéTTTuée Tnv MNoAmkn Alaxeipiong Emevdutikod Kivduvou, tnv MoAimiki Alaxeipiong Kivduvou

PeuototnTag kai Tnv MoAImikn Alaxegipiong Zuyypoviopou Ztoixeiwv EvepyntikoU MNadnTtikou.

ETHZIEXZ OIKONOMIKEZ KATAZTAZEIZ
31" AEKEMBPIOY 2017

17



M_A_X_ 0 _ A suivam

TTANEANAAIKOZ ANHAAZPAAIZTIKOE SYNETAIPIZMOX
IAIOKTHTQON AYTOKINHTQON AHMOZIAZ XPHZEQZS 3YN. I1.E.

O okotdg TNG Asitoupyiag TnG MoAiTikAg ETrevouTtikou Kivduvou, sival va kaBopioel To TTAaicio

TTOU JIETTEI TNV DIAXEIPION TOU ETTEVOUTIKOU XOPTOPUAOKIOU TOU ZUVETAIPICHOU KAl TWV KIVOUVWYV

TTOU OXETICOVTAI UE TO CUYKEKPIUEVO XAPTOPUAAKIO.

Eidikotepa, n oAk autr) Tepypd@el 1o TTAQiICI0 avaAnyng €mrevOuTikoU KIvOUvou, Tnv
dladikagia AQWNg €TTEVOUTIKWY ATTOQPACEWY Kal UAOTTOINONAG TOUg, KaBWG Kal To TTAqicio
avayvwpiong, PETPNONG, TTAPAKOAOUONONG Kal ava@opwy yia To oUVOAO Twv KIVOUVWYV TTOU

ATTOPPEOUV ATTO TNV ETTEVOUTIKI) pacTnpIOTNTA.

O Zuvetaipiop6g xapakTnpietal atrd ouvTnenTiKA d1Id6an avaAnyng eTeVOUTIKOU KIVOUVOU Kal
BéTel WG KUPIO OTOXO TNG ETEVOUTIKAG TTOANITIKAG TNV €TTAPKA KAAUWN TWV ACQAAICTIKWV
utroxpewoewy. Or gmevoloelg dlie¢ayovtal ye BAon TNV apxr TNG OUVETAG dlaxeipiong, Kartd
TPOTTO TTOU VA €YYUATAI TNV ACQAAEIQ, TNV TTOIOTNTA KAl TN PEUCTOTNTA, KAI O€ aUTO TO TTAQICIO

emMOIWKEI TN BEATIOTOTTOINON TWV ATTOSOCEWY TOU XOPTOPUAAKIOU ETTEVOUTEWV.

Aappavovtag uttéywn T @Uon Kai Tn dIAPKEIQ TOU XAPTOPUAAKIOU TOu, ouveyilel va eTTevouel,
Kupiwg, o€ opdAoya kal ApoiBaia Kepdhaia (Alaxeipiong AloBeciywyv kai OpoAoyiokd) o€
TPATTECEG TOU £EWTEPIKOU KAl O€ TTPOBECHIOKEG KATABETEIG O AOITTEG TPATTECEG TOU ECWTEPIKOU

KaBwg Kal o€ akivnra.

Me Bdon Tnv €meVOUTIKA TOU TTOAITIKA Kal TRV QUON TWV UTTOXPEWOEWY TOU, O ZUVETAIPIOUOG
ammodExeTal TNV  AvavTioToIXia oTn OIAPKEI TTEPIOUCIAKWY OTOIXEIWV KAl UTTOXPEWOEWY,
avaAauBdavel onuavTika TTEPIOPICUEVO KivOUVO ETTITOKIOU, ETTAVETTEVOUONG KAl TTEPIOPICUEVO

Kivduvo peuoToTNTAG.

H Asitoupyia Alaxgipiong Kivduvou PeuoTéTnTag £@APUAOZETAI VIO TV KAAUWN TWYV TAUEIAKWYV

avVAayKWV TOU ZUVETAIPIOPOU, BpaxutrpdBeoua Kal JakpoTTpdBecua, oUTws WOTE, VA UTTOPECTE!
Va QVTIMETWTTIOE! EKTAKTEG KATAOTACEIS KAl UTTOXPEWOEIG TTOU PTTOpPEi va BEgouv o€ Kivduvo TV

OMOAN AgIToupyia Kal TN OUVEXION TNG ETTIXEIPNCIAKNG AEITOUPYIOG TOU CUVETAIPITHOU.

Baolk péB0dOG eKTiUNONG TOU KIVOUVOU PEUCTOTNTOG QTTOTEAEI N TTPORAEWN MEAAOVTIKWV
XPNUATOPOWY KAl N avaAucn Twv avolyudtwy (XPOVIKWY, TTOCOTIKWYV) Kal Twv duvatoTATwV

KAAUWNG Toug.

Baoikd o1éxo atroteAei n TAApN KAAUWn Twv PPaxuttpOBeCuwWV  UTTOXPEWOEWY TOU
SUVETAIPICPOU KOBWG Kal TwWV UTTOXPEWCEWV Tou HE didpkeia < 1 (evog) £€Toug atmd ekeiva Ta

OToIXEia TOU evePYNTIKOU TTOU €ival EUKOAO va peUCTOTTOINBOUV AUETA KAl PE XaPNAS KOOTOG.
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TTANEANAAIKOZ ANHAAZPAAIZTIKOE SYNETAIPIZMOX
IAIOKTHTQON AYTOKINHTQON AHMOZIAZ XPHZEQZS 3YN. I1.E.

O okomog TG MoAiTikAg Tuvroviopévng Alaxesipiong Evepyntikou Ma@nrtikou, civalr va

kaBopiocel 10 TTAcicio TTou JiETTEl TNV Olaxeipion Twv KIVOUVWY TTOU TTPOKUTITOUV aTrd
avavTIoToIXiEG TwV OTOIXEIWV €vePYNTIKOU Kal TTaBnTIKoU Kal  TTEPIyPA@El  TO  TTAQICIO
avayvwpiang, agloAdynaong, TapakoAoludnong kal AqEng ammo@Aacewy yia TIG IAQOPES HOPPES
avavTioToIXiag OTOoIXEiwV €veEPYNTIKOU Kal TTadnTikoU Kal TO OUVOAO TwV KIVOUVWV TTOU

ATTOPPEOUV ATTO QUTEG.

O ZuveTaipiIopog avayvwpilel wg KUpia gop® avavTioToixiag JeTagu Twv OTOIXEIWV EVEPYNTIKOU
Kal TTaBnTikoU, TNV avavTioTolxia UETAEU TwV TAUEIOKWY POWV TWV UTTOXPEWCEWY Kal TWV

TTEPIOUCIAKWYV OTOIXEIWV.

Ta KUpIa HETPA QTTOTIMNONG KIVOUVOU TTOU XPNOIKOTTOIOUVTAl YIa TNV ETTIMETPNON TOUG €ival n
atrokAIon OIGPKEIAG UTTOXPEWOEWY O OXEOn ME Tn OIAPKEID TwV OTOIXEIWV EVEPYNTIKOU, N
MEYIOTN aTTOKAION TAPEIOKWY POWYV UTTOXPEWOEWV Kal TTEPIOUCIOKWY OTOIXEIWYV avda KAigaka
dlapKeIwyY, N KeQahaiokn €mBdpuvon yia Kivduvo emiTokiou, pe Baon tnv Tuttotroinuévn
OOpPoUAa WG TTOGOOTO TNG CUVOAIKWV KEQAAQIOKWY QvayKwy, Kal n ékBean ae ¢Evo vouioua

(agia eTevOUOEWY PEIWPEVN KATA TNV aia UTTOXPEWOEWYV) WG TTOCOOTO TOU EVEPYNTIKOU.

Alaxeipion Kivdiovwy

H Aiaxeipion Kivouvwy armroteAei kaBnuepivly dpacTtnpidétnta  Tou  aAANAGC@QAAICTIKOU
2uveTaipiopou. Eival onpavTiké katd Tnv ekTéAeon TNG va €aa@alifovTal ol OTPATNYIKOI GTOXO!
TOU ZUVETAIPIOUOU, OTTWG TA GUUGEPOVTA TWV TTEAATWYV Kal N OIKOVOMIKA aTaBepdtnta. H opbn
Aerroupyeia diaxeipiong KIvoUvwy eEac@aliel IcoppoTria HETAEU Tou KIvOUVOU Kal TnG atmdédoong,
d1ao@aAiovtag TTapAdAANAQ TIG UTTOXPEWOEIG EVAVTI TPITWV.

270 TTAQiCI0 TNG ETAIPIKNAG dlakuBEPVNONG N AvaAOYIOTIKI) AEITOUPYIQ QVAKEI OTIG ONUAVTIKOTEPEG

AeIToupyieg yia TO oXEBIAOUO Kal TNV AVATITUEN CUCTNPATWY dlaxEipiong Kivouvou.

O ZuveTaipiopog €xel avaBéoel Tnv dlaxeEipion TG avaloyioTIKAG A&IToupyiag oTnv eTaipEia
PRUDENTIAL ACTUARIAL SOLUTIONS PC n otroia gival TTApX0G avaAoyIOTIKWYV UTTNPECIWY
Kal UTTNPECIWV dlaxeipiong KivoUuvou n otroia TTepIAAUBAvEl OTPATNYIKES, TTONITIKEG, DIEPYATies
Kal 81adIKagieg avapopdg, ATTapaiTATES yIa TOV TTPOGOIOPICHO, TN HETPNON, TNV TTapakoAoudnaon,
TN dlaxeipion Kai TNV ava@opd, ae cuvexn Bdaon, Twv KivOUvVwY, 0€ ATOMIKO KAl GE GUVOAIKO
emmiTedo (OTOUG OTTOIOUG €ival ] Ba PTTopoUaE va gival eKTEBEINEVOG) Kal Twv AAANAeTIOpdoEwV

TOUG.

H Asitoupyia diaxeipiong KIvOUVWY EVOWNATWVETAI OTAV OPYAVWTIKA dour Kal oTIg d1adIKaagieg

AYNG aTTOQACEWY TOU ZUVETAIPICUOU.
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O Zuvetaipiopdg eival eKTEBEINEVOG OTOUG TTAPAKATW KIVOUVOUG:

1 AocgpalhioTiké Kivduvo,
Kivduvo Ayopdg,

MoTtwrikd Kivduvo,

Kivduvo PeuotdétnTag Kai

a b~ W0 DN

Nerroupyikd Kivduvo.

H Aiaxeipion Kivouvwyv KaAUTITEl KATOAANAWG Kal gival TTPOCAPUOCHEVN OTO HEyEBOG, TNV
ECWTEPIKA opyAvwaon Kal TN @Uon, To €UPOG KAl TRV TTOAUTTAOKOTNTA TwV dpacTNPIOTATWY TOU

2UVETAIPIOKOU Kal TOUG KIVOUVOUG TTOU UTTOPEI VO AVTIMETWTTIOEL.

2€ YEVIKEG YPOUUEG, OXETIKA pe Tnv dladikagia PeTpiaong Tou Kivouvou, YiveTal o€ Tpiunviaia
Baon o uTTOAOYIOHOG TWV KEPAAQIOKWY ATTAITHOEWY CUUQPWVA PE TNV TUTTOTTOINKEVN HEBODO
(Standard Formula), Tou TAaigiou Solvency Il TTou 1oxUel atré Tnv 1" lavouapiou Tou 2016, Kai
emmAéov OTToTE {NTNnBei dievepyouvTal €IOIKEG WEAETEG PETPNONG KEPOAAQIOKWY OTTAITAOEWV
(Stress Tests).

1.Ac@aAioTiko¢ Kivduvog (Underwriting Risk)

Q¢ Ao@aMoTIKOG Kivduvog, Bewpeital oTo YEVIKOTEPO TTAQICIO N SUCUEVAG ETTITTTWON OTa idla
KEQAAQIO TOU ZUVETAIPICPOU aTTd aTTPOCdOKNTN augnan Tou OeikTn {NUIWY, ATTO AVETTAPKI)

TIHOAGYNON TWV AoPAAICTPWY A ATTO AVETTAPKI aTToBEpaTOTTOINGT.

O Zuvetaipiopog ekTING Tov AGQAAIOTIKO Kivouvo pEow TOU POVTEAOU TG TUTTOTTOINUEVNG
Tpoaoéyyiong TnG EIOPA.
Emiong mapakoAouBeital o deiktng ammolnuiwoewyv (Loss Ratio), TouAdyiotov o€ Tpiynviaia

Bdaon. Katd tnv 31.12.2017 o Aeiktng ATTolnUIWoEwV avEépXeTal oTo 61%.

O ouvoAIk6G ao@alioTIKOG Kivduvog (Underwriting Risk) Tou Zuvetaipiopou, ek@pacuévog o€
Kegpahaiakég Atraitioeig Pepeyyudtntag he nuepounvia avagopds 31.12.2017 arreikovieTal

OTOV TTAPAKATW TTiVOKA:

AodaAiotikog Kivéuvog (o€ xtA. €) SCR

Acdaliotikoc Kivouvog Zwrg 0
Acdaliotikog Kiveuvog Yyelag 0
Acdaliotikog Kivbuvog levikwv Acdalicewv 2.581

O1rwg Tapatnpoulue 0 ao@ANICTIKOG KivOUVOG TTPOEPXETAI ATTOKAEIOTIKA ATTO TOV aCQAAICTIKO

Kivduvo yevikwv aog@alioswv (Non Life Underwriting Risk).

ETHZIEXZ OIKONOMIKEZ KATAZTAZEIZ
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TTANEANAAIKOZ ANHAAZPAAIZTIKOE SYNETAIPIZMOX
IAIOKTHTQON AYTOKINHTQON AHMOZIAZ XPHZEQZS 3YN. I1.E.

Ta avrac@aAioTrpia cupgBoAaia TTou €kdidEl O CUVETAIPICPOG TTEPIAAPBAVOUV avTAo@AAIOTIKO
Kivouvo. O kivouvog agopd Tnv TeavoeTnTa TTPAYHATOTTOINONG ATUXAMATOG KAl TNG TTAKOAoUONg

{nUIag kai BagieTal o€ Tuxaia yeyovoTa.

H ékBeon Tou Zuvetaipiopol atov AGQaAMIoTIKO KivOuvo PeTpIdleTal pEow TNG 8100 TTOPAG TOU OE
€va eUpUTEPO XAPTOPUAGKIO aQvTAOQAAIOTNPIWY CUBOAdiwy.

‘Eva katdAANAa d1eupupévo XapTOPUAAGKIO QEPEI AIiYOTEPEG TTIBAVOTNTEG ATTPOCUEVWY OUCUEVWIV
METABOAWY O€ £va OTTOI08NTTOTE UTTOOUVOAO TOU XapTOoQUAaKiou. H diactropd BeATILWVETAI HEOW
NG EQAPUOYNAS KATAAANANG avTao@AAMIOTIKAG TTONITIKAG KAl ECWTEPIKWY KAVOVWV AEITOUpYiag o€

éva TTAaiolo diaxeipiong Kivouvwy.

1*Kivduvog l'evikwv Ac@aAicswv

O aogpaAhiaTiKOG Kivouvog Mevikwv Aag@alioewv (Non Life Underwriting Risk), cupowva pe Tnv
TuttoTroinuévn Tpooéyyion (standard formula) Tng EIOPA, atroteAgital atmd TpEig UTTOKATNYOpPIES
Kivduvou:

1. Kivduvog aog@aiioTpwyv Kai attoBepdtwyv (Non-Life Premium and Reserve Risk)

2. Kivduvog E¢ayopdg ZupBoAaiwv (Lapse Risk)

3. KaraoTtpo@ikdg Kivouvog yevikwv ac@aleiwv (Non-Life Cat Risk)

o  Kivduvog MNpdpAewng AcgaAioTpwy kal ATroBspdtwy (Non Life Premium and Reserve Risk)

O kivduvog ao@aAioTpou a@opd GTov Kivouvo Ta ao@AAIGTPA va UnVv ETTOPKOUV va KOAUWOUV Ta
€600 Kal TIG aTTO{NMIWCEIG KAl uPioTaTal KaTtd Tn oTiyuA TG ékdoong Tou ac@alioTApiou. O
Kivduvog ammoBepdtwy TTPoépxXeTal ammd Tn PR opBr eKTiunon Tou UWoug TwV TEXVIKWV
TTPORBAEWEWV.

O Non-life Underwriting Risk cuppetéxel katd 73,6% o010 GUVOAIKS TTOGO TTIPIV TO OQENOG TNG

d1a@OoPOTToiNCNG Kal TIPOEPYETAI KUPIWG ATTO TO KivOUVO TWV ATTOBEUATWY EKKPEPWY CNUIWV.

¢ Kivduvog Akupwang (Lapse risk)

Eivar o kivduvog amwAegiag i aAAayig Twv OToIXEiwv Tou TTaBNnTIKOU TTOU TTPOEPXETAl ATTO
METABOAEG OTO €TTITTEDO KAl TN HETABANTOTATA TWV pUBUWYV aKUPWONG i £§ayopdc, TTPOKAAWVTAG
{nuIEG 1 duopevh HETABOAN TNV aia TWV TEXVIKWV Jag TTPORAEWEWV.

Agv vgioTaral Kivbuvog akipwaong, KaBwg n didpkela Tou cupfBoAaiou Kal Tou ao@aAioTpou

TauTigeTal.

e Non Life Cat Risk
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TTANEANAAIKOZ ANHAAZPAAIZTIKOE SYNETAIPIZMOX
IAIOKTHTQON AYTOKINHTQON AHMOZIAZ XPHZEQZS 3YN. I1.E.

O KivOuvOog KATAOTPOPWV YEVIKWV a0@aAicewyv TTNyadel ammd akpaia f EKTAKTA yeEyovoTa Twv
OoTToiwv 0 KivOuvog Oev AauBAveTal €TTAPKWG UTTOWN atmd Tov KivOUVO ac@aAioTpwv Kai

ATTOOEPATWV.

‘Evag T€TOI0G KivOUVOG €ival Ol KATAOTPOYES TTOU oPeilovTal aTov avBpwTTivo TTapdyovta (Man
Made Catastrophe). O KaTaoTpOQIKOG KivOUVOG TToU OQEiAeTal aTOV avOpwTTIivo TTapdyovTa
agopd Tov KAGdo: Motor Vehicle Liability.

O 0OuvoAIkGG ao@aAIoTIKOG Kivdouvog yevikwv ac@aAioewv(Non-Life Underwriting Risk) Tou
JUVETQIPIOYOU, ek@paopévog ot Kepahaiokég ATraitioelg PepeyyudTnTag PeE nuepopnvia

avagopdcg 31.12.2017 atreIKoviCeTal OTOV TTOPAKATW TTiVOKA:

AodoaAiotikog Kivduvog Mevikwv Acpalicewv (o€ XtA. €) SCR

Kivbuvog aopaliotpwy Kat amoBepdtwy 2.205
Kivbuvog E€ayopag 0
Kataotpodikog Kivéuvog yevikwy achoAelwy 900
Alapopornoinon ac@aAlotikoU KIvOUVOU YEVIKWY ao@aAioewv -523

ZuvoAikég Kedalatakég Anatioelg AopoaAiotikol Kivduvou Mevikwv

2.581
Acdalioswv

OT1rwg TTaparnpoUpe Kal avagEéPANE TTPONYOUNEVWG O ONPAvTIKOTEPOG KivOuvog gival autdg TnG

TTPORAeWNGS ac@alioTpwv Kal atroBepdTwy (Non Life Premium and Reserve Risk).

O OuvoAIKOG KATAOTPOPIKOG Kivouvog yevikwv ac@alioewv (Non-Life CAT Underwriting Risk)
TOU ZUVETAIPIOUOU, ekppacuévog o KepaAaiakég Atraithoeis PepeyyudTnTag Pe nuepounvia
avagopdg 31.12.2017 atrelkovifeTal OTOV TTOPAKATW TTIVOKA:

ETHZIEXZ OIKONOMIKEZ KATAZTAZEIZ
31" AEKEMBPIOY 2017
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TTANEANAAIKOZ ANHAAZPAAIZTIKOE SYNETAIPIZMOX
IAIOKTHTQON AYTOKINHTQON AHMOZIAZ XPHZEQZS 3YN. I1.E.

(o€ XIA. €)

| weeeseceas|SEEE | SES | SEE
Non-life catastrophe risk - Summary
mitigation mitigation mitigation
Kataotpodkdg kivbuvog amod duoikd aitia
AvepoBbiel\a = = =
SEIOUOG = = =
MANupOpo - - -
XaAadL = = =
Yroxwpnon = = =
Awadopornoinon Hetal Kvdivwy = = =

Kataotpodkdg kivbuvog amo pn avaloyikeg
avtaodalioelg eplouciag

Kataotpodkog kivbuvog amo 6.000,00 5.100,00 900,00
AoTtikr) euBU0VN AUTOKWVATOU 6.000,00 5.100,00 900,00
Oaldoaoleg PeTadopEg - - -
Evaépleg petacdopég = - -
Mupkaia - - -
leviki aotikr euBlvn = - -
MOTWOELG KaL EYYUNOELG = - -
Awadopornoinon HeTal KvSUvVwy = = =

Nounol Kataotpodikot Kivbuvol Acdalong Znpwv = = =
Awadopomnoinon HeTay KvdUvwy = = =

JUvolo Kataotpodikol Kivbuvou AcdaAong Znuwwy 6.000,00 5.100,00 900,00
Awadopornoinon HETafy LTTOKATNYOPLWY = - -
JUvolo Kataotpodikol Kivbuvou AchAAong Znuwwyv 6.000,00 5.100,00 900,00

Kataotpodkdg Kivbuvog Aoddaiiong AcBévelag = = =
Madiko Atuynatog = = =
SUYKEVIPWONG ATuxXnUATWY = = =
Mavdnuiag = = =
Od€An anod v Sladopomnoinon Kwduvou = = =

MpaypatoTroieital £€kBeon yia Tov acPaMIoTIKO KivOuvo o€ Tpiunviaia Baon yia va eAeyxBei atrd

T0 A.Z. av 0 ZuveTaIpIoPOG BPIoKETAI EVTOG TWV OPIWV TTOU £XOUV OPICOEI.

O ZuveTaipIOPOG yia TNV PEIWON Tou ao@AAIOTIKOU KIVOUVOU XPNOIYOTTOIEl TNV TEXVIKA TNG
avrac@dAhiong. H emmAoyr aviaoc@alioTIKWV ocupuBdoswy yivetal e Béon 1o €TTiTTEdO AVOXAG TOU
KIvOUVOU Kal n €MAOYA TOU avTac@aAIoTr) A TTAVEA avTao@AAIoTWY PE BAcn TNV TTICTOANTITIKN

Toug diaBaduian (TouAdyioTov A).

2. Kivduvocg ayopdc

Eival o kivduvog atrwAeiag rj duouevolg PETABOAAG OTN XPNHOTOOIKOVOMIKY KATAOTACT, TTOU
atroppéel atmod TIG SIOKUPAVOEIG OTO €TTITTEDO KAl OTN PETABANTOTATA TWV aAyoPaiwV TIHWV TwV

TTEPIOUCIAKWY OTOIXEIWYV, TWV UTTOXPEWOCEWYV KAl TWV XPNUATOTTICTWTIKWY HECWV.

ETHZIEXZ OIKONOMIKEZ KATAZTAZEIZ 23
31" AEKEMBPIOY 2017



n_A_.X.1_ A

TTANEANAAIKOZ ANHAAZPAAIZTIKOE SYNETAIPIZMOX
IAIOKTHTQON AYTOKINHTQON AHMOZIAZ XPHZEQZS 3YN. I1.E.

O Zuvetaipiopdg, ato mAaiolo Tng diaxeipiong Tou Kivduvou ayopdg, avayvwpilel 6Aoug Toug
EMUEPOUG KIVOUVOUG TTOU TOV OUVBETOUV, TTPOKEINEVOU va TOuG avTiyeTwTrioel. O BaBuog
TTOAUTTAOKOTNTAG TOU KIVOUVOU ayopdgs, EEaPTATAl OTTO TOV AVTIOTOIXO ETTEVOUTIKO KAVOVICUO KAl

TO €i00GC TWV ETTEVOUCEWY TTOU ETTIAEYEI O ZUVETAIPIOUOG.

Katnyopisc Kivouvou

A) Kivduvog etmiTokiou (interest rate risk)

B) Kivduvog petoxwv (equity risk)

IN) Kivduvog ouykévipwang (Concentration risk)
A) ZuvaAhaypaTikég Kivduvog (Currency risk)
E) Kivduvog akivATwy (property risk)

271) Kivouvog MoTtwTikou MNepiBwpiou (spread risk)

O kivduvog ayopdg TOU ZUVETAIPIOPOU eKTIUATAI HE BACN TNV TUTTOTTOINUEVN TIPOCEYYIOT TOU

TAaioiou «PepeyyudtnTa li».

O ouvoAIkog Kivduvog Ayopdg (Market Risk) Tou ZuveTaipiopoU, EKQPacpéVog o€ Ke@ahalakég

Atraitioeig PepeyyudTnTag pe NUepounvia avagopdg 31.12.2017 atreikovifeTal GTOV TTOPAKATW

TTivaka:

Kivbuvoc emttokiou 42
Kivbuvog petoxwv 0
Kivbuvog akwvitwv 241
Kivéuvog Motwtikou MeplBwpiou 674
JuvaAAQyLaTIKOG Kivouvog 0
Kivbuvog ouykévtpwong 1.277
Aapoporoinon kivéuvou ayopag -715
ZuvoAkég Kepoharakég Artautioelg Kivdvou Ayopadg 1.519

2A Kivduvoc etriToKiou

Qg kivbuvo eTmiTokiou BewpoUlpe TN Peiwon TG agiag Tng kaBaprg B€ong Tou ZuveTalpiopou,
KaBwg emrnpeddovTal Kal Ta TTEPIOUCIAKA OTOIXEI KAl O UTTOXPEWOEIG, AOyw WETAROAAG TNG
KAUTTUANG €MITOKiWV dveu KivOduvou. O €AeyXog TTPAYMOTOTTOINONKE OTIG €TTEVOUOCEIC TOU

ZUVETAIPIOWOU O  KPATIKA Kal  €TAIPIKG  OpOAOya Kol O€ TIPOBECUIOKEG  KOTABETEIG,

ETHZIEXZ OIKONOMIKEZ KATAZTAZEIZ
31" AEKEMBPIOY 2017
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M_A_X_ 0 _ A suivam

TTANEANAAIKOZ ANHAAZPAAIZTIKOE SYNETAIPIZMOX
IAIOKTHTQON AYTOKINHTQON AHMOZIAZ XPHZEQZS 3YN. I1.E.

oupTtrepIAapBavopévwy Kal Twv katabéoewv e A/K. O €Aeyxog TTpayuOTOTIOIEITAl KAl OTIG

KaBapég, ammd avrac@aAloTIKEG AVAKTATEIG, TIPORBAEWYEIG.

H emidpaon kai Twv duo cevapiwv (upward and downward interest rate scenario) ivai 1diaiTepa
TTEPIOPICHEVN KAl TO KEQAAQIO TTOU ATTAITEITAI YIO TOV OUYKEKPIUEVO KivOUVO av’epxeTal o€ 41.528
€.

2B Kivduvog JeToxwv

Qg kivOuvo peToxwyv BewpoUpe TN Peiwon TG agiag Twv TTEPIOUCIAKWY CTOIXEIWV Kal KaT
€TTEKTAON TNG KaBapng B€ong, e€aitiag TNG apvnTIKAG HETABOANG TNG a&iag Twv PETOXWV.
O1 pyeToxég diakpivovTal o€ dUOo €idn:

e TuOmou I: TrepIAaPPBAVEI HETOXEG EICNYUEVEG OE OPYAVWHEVEG AYOPES OTIG XWPES TTOU gival
MEAN Tou Eupwtraikol Oikovouikou Xwpou (EEA) 3 Tou Opyaviopou yia OIKOVOUIKA
>uvepyaaoia kar AvarTuén (OECD).

o TOTou Il: TrEPIAAPPBAVEI EICNYUEVESG HETOXEG OE XWPEG TToU O¢ev gival péAn Tou EEA 1 OECD,
MN €10NYHEVES HETOXEG, TO UAIKG ayaBd kal AAAEG eTTEVOUCEIG TTOU DEV EUTTEPIEXOVTAI AAAOU
yia Tov Kivduvo Tng ayopdc.

O ZuveTaipiopOg Oev €xel €TTEVOUCEIG OE HETOXEG, KAT ETTEKTACN OEV UTTOKEITAI OE KivOUVO

METOXWV.

2IC Kivbuvoc ouyKévTpwaong

Q¢ kivduvo OuykévTpwong Bewpolpe Tn TOTTOBETNON €VOG ONUAVTIKOU HPEPOUG  TOU
XOPTOPUAOKIOU a€ éva EKOOTN — AVTICUUPBAAASUEVO.

O kivOUVOG OUYKEVTPWONG TIPOEPXETAl QTG TNV  OUYKEVIpWON  €TTeVOUCEWV  O€
avTICUMPBaAAOPEVOUG o1 oTroiol  €xouv  XaunAr TmoToAnTmikr  &ilaBabuion. O  kivOuvog
OUYKEVTPWONG TTPOEPXETAI OTTO TIG TTPOBECUIAKES KATABETEIG TOU GUVETAIPIOUOU O€ TPATTECEG E
XapnAn diaBdbuion.

To atrairoUpevo KEQAAAIO YIa TO CUYKEKPIMEVO KiVOUVO avEPXETAI TTEPITIOU OTO TTO0O TwV 1,3 €K
€.

2A TuvoAAayuaTikoc Kiviuvog

Q¢ ouvaAAayuaTikdg Kivduvog BewpoUpe To KivOuvo TTOU atroppéel atrd ToTmoBEéTnon o€ évo
vOUIoHQ.
MNa k&b EEvo vouioua, N KEQAAAIAKN OTTaiTON yia TO GUVAAAQYUOTIKO Kivouvo 1000Tal PE TN

MeYOoAUTEPN aTTO TIG AKOAOUBEG:
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TTANEANAAIKOZ ANHAAZPAAIZTIKOE SYNETAIPIZMOX
IAIOKTHTQON AYTOKINHTQON AHMOZIAZ XPHZEQZS 3YN. I1.E.

e H kegahaiakr] amaitnon yia Tov Kivduvo Tng aug¢nong Tng agiag VOUIoUATWY
OIAPOPETIKWYV ATTO TO TOTTIKO

e H ke@aAaiakr amaitnon yia Tov Kivduvo TnG HEiwong Tng agiag vVouIouATwy
OIAPOPETIKWYV ATTO TO TOTTIKO

O Zuvetaipiopog dev £xel eTTEVOUOEIC O VOUIOHA S10QopeTIKO Tou Eupw, kat' eméktaon dev

UTTOKEITAI O€ GUVOAAQYMATIKG KivOuvo.

2E Kivduvoc akivATWwV

Qg kivduvo aKIVATWY Bewpouue To KivOuvo deiwong TG aiag Twv TTEPIOUCIOKWY TTOIXEIWV,
e€aitiag TNG YETABOAAG TNG ATTOTIMNONG TWV OKIVATWV.
Qg akivnTa Bewpouvrai:
v Ta oikoTeda, KTipid, EJTTPAYUOTA JIKAIWHPATA £TT AKIVATWY

v' AkivnTa yia Tnv 18ia XpAon Tou ZUuveTaipiopou

O éAeyxog Trpayuartotroindnke utroAoyiovtag Tnv eTTidpacn aTIydiaiag peiwang TNg TAENG Tou
25% oTnv agia Twv £TEVOUOEWV O€ akivnTa.

To ammaIToUhevo KEQAAQIO YIO TO CUYKEKPIPEVO KivOUvo avépXeTal aTo TTooo Twyv 241.201 €.

22T Kivduvoc MioTwTikoU Mepifwpiou

O kivduvog auTtdg avTIKATOTITPICEl TNV YETABOAN TNG agiag Twv TTEPIOUCIAKWY OTOIXEIWV KAl TWV
UTTOXPEWOEWY TTOU TTPOKAAOUVTAl aTTO UETAROAEG OTO €TTiTTedO 1 OTn PeETABANTOTATA TWV
TIOTWTIKWY TTEPIBWPIWV TTAvw atrd TNV KAPTTUAN £TTITOKIOU Aveu Kivduvou (risk free).

O Xuvetaiplopdg €xel eTTEVOUOCEIC O€ ETAIPIKA OpOAoya Kal TTpoBeopIoKEG KaTaBéoelg. Kar’
emmékTaon utrokeiral otov Kivouvo Miotwtikou MepiBwpiou (Spread risk).

To amaIToUPeVo KEQAAQIO YIO TO CUYKEKPIPEVO KivOUVO avépXETal GTO TTO0O Twv 673.893 €.

O XuveTaipiIoyog yia TNV pEiwon Tou KIvOUVOU ayopdg €TTevOUEl O€ TTEPIOUCIAKA OTOIXEI

Bpaxuxpoviag didpkelag ue XaunAod Kivouvo Kal Kiduvo PJETABOARG TWV TIHWV TOUG.

3. MoTWTIKOC Kiviuvocg

O mMOoTwTIKSG KivOUVOG avTIKATOTITPICEl TO Kivduvo aTTwAelag, ammd Tnv aduvapia evog

QvTICUMPBaANOUEVOU VA avTATTOKPIOET OTIG UTTOXPEWOEIG TOU.
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TTANEANAAIKOZ ANHAAZPAAIZTIKOE SYNETAIPIZMOX
IAIOKTHTQON AYTOKINHTQON AHMOZIAZ XPHZEQZS 3YN. I1.E.

H ¢ékBeon o€ MOTWTIKG Kivduvo avtavakAdTal ammd Toug KUPIoUG avTIGURPBAAASUEVOUG OTTWG Ol
AvTao@AAIOTEG O OTTOIOI PTTOPEI va pnv gival o€ B€on va KaAUWouv Tnv avaAoyia Toug ETTi Twv
AVTAO@AAIOTIKWY TOUG atmmolnuICaEwWV TTou £xouv Ndn kKatafAnBei aToug OIkaloUxoug Kal Ol
avtac@aAI{OpEVOl Ol OTToioI PTTOoPE va pnv dUvavTtal va KataBdaAAouv Ta atraitoUpeva TToad

avTao@alioTpwy.

O1 amaITACEIS TOU CUVETAIPICUOU EVAVTI TWV ACQOAICUEVWY TOU AOYyWw TOu peyaAou apiBuou
auTwyv &gV BNUIOUPYET AVNOUXIEG OUYKEVTPWAONG TTIOTWTIKOU KIVOUVOU TTOU TTPOEPXETAI ATTO TIG
amairAoelg autég. Emmpdobera, olppwva pe TNV IoxUouca VouoBeaia oTIG aog@aAioelg CnUIWV
Kal oTnv avrac@daAion dev utropei va ekdoBei cupfodAaio av dev TTponynBei n TAUEIQKR TOU

TaKTOTTOINON.

H TTOAITIKF) TOU GUVETAIPIOUOU aVOPOPIKA E TIG AVTACPAAIOTIKESG ATTAITAOEIG TOU gival N olvayn
OUMPBACEWY PE avTao@aAIOTEG O OTTOI0I @EPOUV UWNAN TTICTOANTITIKI IKAVOTNTA Kal £X0UV AGBEI

uynAo etrimedo moToAnTTikAG diaBaduiong atrd diebveig oikoug agioAdynong.

210 TTAgiola dlaxeipiong Tou TTIOTWTIKOU KIVOUVOU ol TTEAATEC TTOU ep@avidouv KaBuaTePrOoEIg
OTNV TAKTOTTOINOT TWV OIKOVOUIKWY OQEIAWY TOoug Tagivopouvtal BACEl TNG XPOVIKAG UoTEPNONG
TWV OQEINWV TOUG KABWG Kal TuxXOv Trponyoupevwy TTPORANUATWY €I0TTPAgIUOTNTAG TWV
amaIrAcewy Toug. O1 aTTAITACEIS TTOU €P@AVICOVTAl WG ETTICPAAEIG ETTAVEKTIHWVTAI OE KABE

NUEPONNVIA KATAPTIONG TWV OIKOVOUIKWY KATAGTACEWV.

Emiong, ugiotatal o kivduvog aduvauiag evog avTiouuBaAAduevou va avtatrokplBei oTig
UTTOXPEWOEIG TOU OTTWG O €KOOTNG €vOG OUOAGyou va un duvartal va OTToTTANPWaEl €va
TOKOWEPIBIO f} TNV OVOUAOTIKA agia Tou opoAdyou oTn AR Tou.

Katotmiv eAéyxou TTou TTpayuaTtoTroininke oTIG £TTEVOUCEIS TOU CUVETAIPIOPOU O€ KPATIKG Kal
ETAIPIKA opbdAoya Kal 0€ TTPOBECUIOKEG KATABETEIG CUNTTEPIAAUBAVOUEVWV TWV KOTABEOEWV O€
auoiBaia Ke@aAaia dev TTPOEKUYAV EVOEILEIS TTIOTWTIKOU KIvOUvou. O OUVETAIPIONOG Oev EXEl
ouvayel Kapio oUuBaon | ouh@wvia e TTIOTWTIKG idPUPO €0WTEPIKOU 1 €EWTEPIKOU yIa

BpaxutrpdBeoo | HOKPOTTPOBECHO davEITUO.

O mMoTWwTIKGG KiVOUVOG TOU ZUVETAIPIOPOU EKTIMATAI PE BACN TNV TUTTOTTOINUEVN TTPOCEYYION
(Standard Formula) Ttou TmAaigiou «®epeyyudTnTa ll» TTOU  QVTIOTOIXEI OTO  KivOUVO
avTioupBaAAopévou.
20pQwva pE TIG TTAPEXOPEVEG TTANPOPOPIEG, O ZUVETAIPIOUOG eival eKTEBEINEVOG Kal OTIG dUO
kartnyopieg (€kBeang) Tutrou | (type 1) kai TUTToU |l (type 1) 6TTwg avaAleTal TTapaKAaTw:

e 2Tn TPWTN Katnyopia £kBeong tutou | TrepiAauBdvovtal o TpaTTelikEG KATABETEIQ

OWEWG, Ol TEXVIKEG PUEIWONG TOu KIVOUVOU TTOU OTNV CUYKEKPIPEVN TTEPITITWON APopoUv
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TTANEANAAIKOZ ANHAAZPAAIZTIKOE SYNETAIPIZMOX
IAIOKTHTQON AYTOKINHTQON AHMOZIAZ XPHZEQZS 3YN. I1.E.

QATTOKAEIOTIKA TNV TEXVIKA TNV avTtac@dAiong, kKabwg kal ol €1dIkoi xpewaTeg agiag 1,38
ek €.

e 21 OcUTepn KaTnyopia TUTTOU Il TrepIAauBAvovTal Ol ATTAITAOEIS ACQAAICTPWV
ETMUEPIOPEVEG OE AUTEG TTOU APOPOUV OPEIAEG TTAVW aTTd 3 KAl O€ AUTEG TTOU AQOPOUV

OQEINEG YIa XpoVIKS DIAaTAA PIKPOTEPO TWV 3 UNVWV.

O ouvoAIkdg Kivouvog Ayopdg (Market Risk) Tou ZuveTaipiopoU, eK@paouévog o€ Ke@aAalakEg

Atraitioeig PepeyyudTnTag Pe nUeEpounvia avagopdg 31.12.2017 atreikovifeTal OTOV TTOPAKATW

TTivaka:

Kivéuvog AvticuppBardopévou (o€ xtA. €)
‘EkBeon tumou | 1.389
‘ExBeon tumov |l 153
Awpopornoinon -35

ZuvoAkéG KepahatakeG ATALTOELG

a g 1.507
Kwvéuvou AvticupupfoAlopévou

Emiong, o €k®8TnNg evOg opoAdyou va aduvaTtei va oTTOTTANPWOoEl éva TOKOUEPIDIO 1 Tnv
OVOUAOTIKN agia Tou ogoAdyou aTn ARgN Tou.

Kartnyopiec Kivouvou

1) Kivduvog ammwAelag kepalaiou AENg opoAGYwV /KAl KOUTTOVIWV.
2) Kivduvog attwAciag KataBéoewy f/Kal TOKWY auTwV.
3) Kivduvog avtac@alioTwV

4) Kivduvog diapecoAapnTwy

O Zuvetaipiopdg yia TNV Peiwon Tou Kivoovou €€eTddel Tnv TOTOANTITIKA dlaBdBuion Tou
avTIooUURBaAGpEVOU (€AV UTTAPXE) TA OIKOVOWIKA TOU GTOIXEIO KAl TNV EUTTEIPIO TOU TTAPEABOVTOG

(MeTalu Toug ouvepyaaoia).

4 Kivduvocg PeuotoétnTac

Kivbuvog PeuoTdTtnTag eival o Kiviuvog o Zuvetaipiopdg va pnv gival oe B€on va avtatrokpIifei

OTIG OIKOVOUIKEG UTTOXPEWOTEIG TOU.

Katnyopigc Kivouvou

1) Kivduvog un TAnpwung ammodnuiwong.
2) Kivduvog un TTANPWHNAG AOITTWV UTTOXPEWTEWV (AEITOUPYIKG £€00a KTA.).
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TTANEANAAIKOZ ANHAAZPAAIZTIKOE SYNETAIPIZMOX
IAIOKTHTQON AYTOKINHTQON AHMOZIAZ XPHZEQZS 3YN. I1.E.

O Zuvetaipiopdg yia TNV PEiwon Tou KIVOUVOU PEUCTOTNTOG ETTEVOUEI GE TTEPIOUCIOKA OTOIXEI
Bpaxuxpoviag OIGpKEIOG Kal TTAvVIa Ot OXE€on Me TNV OIAPKEId TWV UTTOXPEWOEWV TOU
(ao@aAICTIKWY Kal hn).

O Kivouvog peucTdTNTAG APOPA TNV TMBAVOTNTA VA PNV UTTOPEI O ZUVETAIPIGHOG VA EKTTANPWOEI
EMTTPOBETUA TIG XPNHATOOIKOVOUIKEG TOU UTTOXPEWOEIG.

O ouvetaipiopdg diaxeipifetal Tov KivOUVO PeUCTOTNTAG UE T OUVEXN TTAPAKOAoUONnOn Twv
xpnuatopowyv Tou. [llpayuartotolei O€ TOKT Kol guvexn PAaon TTpoUTToAoyiouols Twv
XPNHATOPOWY TOU Kal €QAPHUOLEl TIG TIPETTOUCEG EVEPYEIEG YIA TNV UTTAPEN PEUCTWY dIOBETiUWV.
Katad tnv kAeiduevn xprion 2017 dev TrapoucidoTnkav €VOEIEEIC KIVOUVOU PEUCTOTNTAG OTO

2UVETQIPIOWO.

5 Asitoupyikéc¢ Kiviuvog

Neiroupyikédg Kivouvog gival o Kivouvog egpaviong {nUiwv Aoyw akatdAANAwy ] TTpoBANUATIKWY
EOWTEPIKWY  B1adIKaolwy, TPORANUATWY OTa  A&ITOUPYIKG OUCTAPATA  (UNXAVOYPaPIKA
ouoTAuara), TEORBANUATWY OTO TTPOCWTIIKG (avBpwTTivol TTOPOI) Kal AOyw €EWTEPIKWV

TTAPAYOVTWV.

Kartnyopiec Kivouvou

Ta KUpla onueia Tou AsIToupyikou KIVOUVOU TOU ZUVETAIPIOHOU, KaTaypdgpovTal ws EAG:
1) Aiakotrr) pacTnpIOTNTAG KAl BUCAEITOUPYIa CUGTNPATWY

2) TpoPAfuaTa oTnv ekTéAEON Kal dlaxeEipion S1adIKaATIwWY

3) Eowrtepikr amdrn

4) E&wrtepIkn ammdamn

5) YTaAANAIKEG TTPOKTIKEG KOl ao@AAEIa epyaciakoU TTePIBGAAOVTOG

6) KaTaoTpo®r QUOCIKWYV TTEPIOUCIAKWY OTOIXEIWV

ASYw EAAEIPNG KATAYPOAPNG ICTOPIKWY YEYOVOTWY O ZUVETAIPIOPOG BEV EKTIUA TOV CUYKEKPIUEVO
Kivouvo pe KATTolo GAAo TpoTTO, TTapd Pévo pe Baon Tnv TuttoTroiNuévn TTPooéyyion Tng EIOPA.
O Aeitoupyikég kivouvog (Operational Risk) Tou ZuveTaipiopoU, EKQPATUEVOG o€ Ke@aAalakEg
Atraitoeig PepeyyudTnTag pe nuepounvia avagopds 31.12.2017 avépxetal O0TO TTOCO TwV
208.598,41 € xkai utroAoyifeTal ocUPQWVA PE TO OXETIKO TUTTO TNG TUTTOTTOINPEVNG HEBBGDOU
(Standard Formula). Katd tnv 31.12.2016 o A€IToupyIkog Kivouvog avepxOTav GTo TTo00 TwV
262.332,40 €

MNa tnv éykaipn TTPOPRAEYN Kal TOV TTEPIOPIOPSO evOEXOUEVWY, TETOIOU €idoug, KIVOUVWY O
OUVETAIPIOPOG €XEl AVATITUEEI UNXAVIOUOUG ECWTEPIKOU EAEyXOU PE OTOXO Thv TTPORAEWN, ToV
evromiapd, tTnv agioAdynon, kair Tnv dlaxeipion Tou AgImoupyikoU Kivouvou. O1 pnyaviouoi

mepIAauBAvouy, TPWTIOTWG, T OUVeEX €EKTTAIdEUCN TOU TIPOCWTTIKOU, TNV E€QOPUOYA

29



M_A_X_ 0 _ A suivam

TTANEANAAIKOZ ANHAAZPAAIZTIKOE SYNETAIPIZMOX
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EOWTEPIKWY OIadIKACIWV Kal €AEyXWYV, TOov OlOXWPICKO apPOSIOTATWY, TNV ETTOTITEIQ TOU
TuARuatog EcwtepikoU EAEyxou kal Tng KavovIoTIKAG ZUPPOp@waong Kal TNV GUVTONN EQapUoyn

TwV SIadIKACIWY EYKPIEWV KAl CUPPWVIWV.

AAAoI onuaAvTIKOoi Kivduvol

Q¢ ouo1wdEIG KivOUVvOoI yIa TOV ZUVETAIPIOPO, ATTO TOUG avWTEPW, BewpouvTal:

e [loAimkog Kivouvog

e ZTPATNYIKOG KivOUVOG

e Kivduvog ®rung

e Kivduvog AvaAnung Kivduvwy

e  Kivduvog koupéuaTog TpatelIKwyV KaTabéaewv

MpoBAerépuevn ropeia 2017

H xpovia 2017 amodeixTnke e§aipeTikG SUOKOAN AAAG O CUVETAIPICUOG KATAPEPE VA AVTATTECEADEI
OTIG avTIE0OTNTEG KAI OTA ATTPOPRAETITA yEYOVATA TTOU TTapouaidoTnkav. H guvexduevn rapdraon
NG UPeang atnv €AANVIKr oIKOvopia €TNPEeAouV TNV YEVIKOTEPN OIKOVOMIKA KATAOTAoN TNG

Xwpag ye avao@dAcia kal aBeBaidtnTa yid TIG TTPOOTITIKEG TNG ETTOPEVNG XPOVIAG.

O Zuvetaipiopdg maoTelel 6T TR véa Xpovid 2018 gu@aivovtal onuadia cuveEXIoNG TWV XOAETTWY
KAIpWV TNG Kpiong Kal atrairouvTal IBIATEPWG TTPOCEKTIKOI XEIpIoOoi. H eTTIKeipevn agloAdynon
™G EAANVIKrG Oikovopiag atrd Toug BeouoUs avauéveTal va odnyroel O EUVOIKEG OIKOVOUIKEG
e€ehieig.

O Zuvetaipioudg Ba ouvexioel TTPooNAWUEVOG OTO £pyo TOU PBACICPEVO OTIC APXEG TNG
2uvétteiag, EINkpivelag kai XpnoTtAg Alaxeipiong pe okotméd 1n REATIOTN Slaxeipion Twv
d1a0e0ipwyv KeQaAaiwyv TnG Kal 0Tn CUVETH dlaxeipion avaAnywng KIvOUVwY Kal ETTEVOUCEWV.

H ®epeyyudtnta Il (SOLVENCY II) epappdletal TTAéov otnv EAAGDa pe 1o N. 4364/2016 610U O

JUVETAIPIOPOG TNV KAAUTITEl OE €TTAPKNA ETTITTESA XWPIG va eu@avidel TTPOBANUA Ke@aAaiwv.

Cpageia cuveTaipIoCUOU

H ¢dpa Tou ZuveTaipiopou Bpioketal £1Ti TNG 000U lMeipaiwg 4, otnv ABrva, Kai dIaBETEl KEVTPIKA
ypaeia e11i TNG 000U Apayartcaviou 6 otnv MNMAaTteia KAauBuwvog 61rou Asiroupyouv ol KevTpikég

YT1npeoieg Tou.
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ANHAAZPAAIZTIKOE SYNETAIPIZMOX

IAIOKTHTQON AYTOKINHTQON AHMOZIAZ XPHZEQZS 3YN. I1.E.

Karexoéueva OuoAoya

O Zuvetaipiopog tTnv 31n AekeuBpiou 2017 eixe emevoupéva Ke@dAaia o€ opoAoyieg wg

KATWTEPW:
AIAPOPQXH XAPTO®YAAKIOY 31/12/2017
ENTOKA FrPAMM.- - ZYNOAIKH
OMOAOTIA & AOINOI TITAOI EKgggHZ E;'AMO/;‘:QIZ :llwols,lta: I'\"I_"l"ég'gi EM/KIO | AZIA ATOPAX
ITAOEPHXZ ANOAOXHE = (EYPQ)
OMOAOIO EAAHNIKOY 3,5%-
AHMOSIOY 63702,00 5/12/2017 | 5/12/2017 | 30/1/23-42 4.20% 42.823,16
OMOAOIO EAAHNIKOY 3,5%-
AHMOZIOY 238.881,00 5/12/2017 | 5/12/2017 | 30/1/23-42 4.20% 196.440,19
OMOAOIO EAAHNIKOY 3,5%-
AHMOSIOY 78.339,00 5/12/2017 | 5/12/2017 | 30/1/23-42 4.20% 64.420,79
SYNOAO TITAQN
STAGEPHS. AMOAOSHS 380.922,00 313.245,41
ALPHA BANK
ELECTRICITE DE FRANCE 200.000,00 27/11/2013 | 27/5/2015 2714/2021 2,25% 216.700,00
BNP PARIBAS 253.000,00 25/11/2010 | 27/5/2015 | 25/11/2020 | 3,75% 295.124,50
SVENSKA
HANDELSBANKEN AB 250.000,00 20/10/2011 | 27/5/2015 | 20/10/2021 | 4,375% 306.000,00
CREDIT AGRICOLE
LONDON 300.000.00 | 571179013 | 27/5/2015 | 27/11/2020 | 2,375% 327.450,00
SKANDINAVISKA ENSKILDA 185.000,00 19/2/2014 27/5/2015 19/2/2021 2,00% 198.875,00
EMIRATES TELECOM CORP 300.000,00 18/6/2014 27/5/2015 18/6/2021 1,75% 314.400,00
ING BANK NV 288.000,00 24/6/2014 27/5/2015 | 13/12/2019 | 1,25% 298.080,00
EUROBANK
BNP PARIBAS 200.000,00 17/5/2017 28/6/2017 | 17/11/2025 | 1,500% 201.820,00
APLLE INC 200.000,00 10/11/2014 | 29/5/2015 | 10/11/2022 1,00% 201.206,00
BMW FINANCE NV 200.000,00 5/9/2014 29/5/2015 5/9/2022 1,25% 205.064,00
BP CAPITAL MARKETS PLC 200.000,00 25/9/2014 29/5/2015 26/9/2022 | 1,526% 206.312,00
COCA-COLA 200.000,00 22/9/2014 29/5/2015 22/9/2022 | 1,125% 203.096,00
TOYOTA MOTOR CREDIT 200.000,00 10/9/2014 29/5/2015 10/9/2021 1,00% 203.324,00
VOLKSWAGEN FIN 200.000,00 14/4/2015 29/5/2015 | 14/10/2021 0,75% 199.496,00
CREDIT SUISSE BANK
BNP PARIBAS 210.000,00 17/11/2017 | 14/12/2017 | 17/11/2025 | 1,50% 219.053,10
LEGRAND SA 2011 200.000,00 21/3/2015 12/6/2015 21/3/2018 | 4,375% 222.076,00
ANHEUSER-BUSCH InBev 990.392.00
SA /NV 2010 200.000,00 26/4/2015 12/6/2015 26/4/2018 4,00% oEe
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VOLKSWAGEN
INTERNATIONAL FINANCE 229.260,00
NV 2003 200.000,00 22/5/2015 | 12/6/2015 | 22/5/2018 | 5,375%
MOTABILITY OPERATIONS 18.462.00
GROUP PLC 2012 200.000,00 | 30/11/2014 | 12/6/2015 | 30/11/2018 | 3,25% 0
BMW FINANCE NV 2012 250.000,00 14/1/2015 | 12/6/2015 | 14/1/2019 | 3,25% 273.972,50
PETROLEOS MEXICANOS 210.000,00 15/4/2017 | 14/12/2017 | 21/4/2022 | 1,875% 216.300,00
GE CAPITAL EUROPEAN 238.612.00
FUNDING 2008 200.000,00 15/1/2015 | 12/6/2015 | 15/1/2019 | 6,00% 04
VOLKSWAGEN INT FINANCE 205.696.00
NV 2017 200.000,00 2/10/2017 | 14/12/2017 | 2/10/2023 | 1,125% 090
NATIONAL AUSTRALIA 232.076.00
BANK Ltd 2010 200.000,00 10/2/2015 | 12/6/2015 | 10/2/2020 | 4,625% 1
BANK OF AMERICA CORP 266.730.00
2013 250.000,00 27/7/2014 | 12/6/2015 | 27/7/2020 | 2,50% e
MORGAN STANLEY 2010 250.000,00 10/8/2015 | 12/6/2015 | 10/8/2020 | 5,375% 302.165,00
DANONE SA 2010 200.000,00 | 23/11/2014 | 12/6/2015 | 23/11/2020 | 3,60% 227.562,00
5.946.000,00 6.449.304,00
EONIKH TPAMNEZA
BNP INSTICASH FUND 8.570,00 8/6/2015 | 8/6/2015 1.000.758,32
BNP INSTICASH FUND 8.556,91 8/6/2015 8/6/2015 999.229,68
ZYNOAO TITAQN
ITAOEPHX ANOAOZHZ 6.326.922,00 8.762.537,51

Oikovoulkn Béon TG eTaIPEIiOG:

2€ OTI aQOopd TNV KEQAAQIAKA OUYKPOTNON:

e To Ke@AAAIO TOU CUVETAIPIOPOU avépxeTal o€ ool € 9.328.000 To otroio avoAuetal o€
kataBAnuévo ke@dAaio Tood € 6.433.019,61 kal OQEINOPEVO TTOOO KepaAlaiou € -
2.894.980,39. To ouvoAiké kepdahaio T1oo6 € 9.328.000,00 TreplAaupBdver 2.332
OUVETAIPIOTIKEG PEPideG 1Ti 4.000,00 ekdoTn pepida.

= To olvolo Twv 18iwv KepaAaiwv katd Tnv 31.12.2017 avépyxeTal oTo TTOOO TwWV € 7.736.814
évavti ToooU € 5.963.301 katd tnv TTponyoupevn Xprion 2016, nTol aténon katd 29,73% n otroia
OQEIAETaI OTN AUENON TNG TTAPAYWYAS TWV ACQAAIGTPWY CUYKPITIKA JE TNV TTPONYOUNEVN XPron
2016 ka1 TV dIoKPATNON TWV ACITTWV ££60WY TOU GUVETAIPIOPOU PE augnan o€ TTOOOATO UOVO

6,66% TrEpiTIOU, TNV TPEXOUCA XprRon 2017 ouykpITIKA We TNV TTponyouusvn 2016.

O1 Baoikoi xpnUOTOOIKOVOUIKOI OEIKTEG TOU CUVETAIPIOPOU Yia TIG Xproelg 2017 kai 2016 éxouv

WG €4NG:
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ApI1Bp0DBEiKTEG OIKOVOMIKAG S1dpOBpwaong
31/12/2017 31/12/2016
KukAodopoUv evepyntikd 15.278.775,00 14.619.549,00
' ' 16.348.695,00 93,46% 92,85%
ZUvoAo evepynTLlkoU : : ’ 15.744.674,00
Mn KukAodOpOUV EVEPYNTIKO 1.069.920,00 6.54% 1.125.125,00 7 15%
’ 0 y 0
JUvVoAo evepynTLkoU 16.348.695,00 15.744.674,00

O1 TTapaTtravw O¢eikTeG deixvouv TNV avaloyia Ke@aAaiwv TTou £xouv d1aTeBei ae KUKAOQOPOUV Kal

M KUKAOQOPOUV evEPYNTIKO.

31/12/2017 31/12/2016

1610 kedpdhara 7.736.814,00 5.963.301,00
- , 8,611 88100 89,84% ———— 60,97%

YUVOAO UTIOXPEWOEWV -oll.00d, 9.781.373,00

O mrapatmdvw deikTng BeiXVEl TNV OIKOVOUIKA QUTAPKEID TOU ZUVETAIPIOHOU.

31/12/2017 31/12/2016

2UVOAO UTIOXPEWCEWV 8.611.881,00 9.781.373,00
: : 16 348 695 00 52,68% ’ 62,12%

Y0voAo maBntikou . : ' 15.744.674,00
161a kedaalo 7.736.814,00 47 300 5.963.301,00 37 88%
’ 0 y 0

JUvolo maBnTikou 16.348.695,00 15.744.674,00

O1 rapatrdvw deikTeg deixvouv TNV davelakr) €ApTNON TOU ZUVETAIPIOUOU.

31/12/2017 31/12/2016
1610 kepaAana 7.736.814,00 5.963.301,00
: 723,12% : 530,01%
M1 KUKAOhOPOUY EVEPYNTLKS 1.069.920,00 0 1.125.125,00 °
O deikTnG auTog deixvel To BaBPd XPNUATOOOTACEWS TWVY OKIVNTOTTIOINCEWY TOU ZUVETAIPIOUOU
atré 1a 1810 KegdAaia.
31/12/2017 31/12/2016
KukAodopouv evepyntikd 15.278.775,00 14.619.549,00
, , 1.067,84% 1.636,47%
BpoxunpoBeoueg UMOXPEWOELS 1.430.814,00 893.358,00
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O deikTnG auTdg deixvel TNV duvaTdTNTA TOU ZUVETAIPIOUOU va KOAUWEI TIG BPaxutTpOBeoueg

UTTOXPEWOEIG TNG ME OTOIXEID TOU KUKAOQOPOUVTOG EVEPYNTIKOU.

31/12/2017 31/12/2016
AmnoteAéopota HeTd GOpwv
969.438,00 32,40% -1.316.199,00 -59,27%
NWAOELC UTINPEGLOV 2.992.043,00 2.220.769,00

O ap1BpodeikTng auTtdg atreikovifel TNV atrddoan Tou ZUVETAIPIOHOU XWpPIig va cuuTrepIAauBAvel

Ta EKTOKTA KOl AvOpyava attoTeEAEoUATA.

31/12/2017 31/12/2016
KaBapd amoteAéopata Xprnoswe mpo
dopwv 969.438,00 30,30% -1.316.199,00 -54,56%
S VoMo EGOSWY 3.198.987,00 2.412.346,00

O apiBuodeikTNG AUTOS ATTEIKOVICEI TNV CUVOAIKH aTTGd00N TOU 2ZUVETAIPIOUOU 0€ GUYKPION PE TA

OUVOAIKG TNG €0000.

31/12/2017 31/12/2016
KaBapd amoteAéopota YXpriosws Tpo
. -22,07%
dopwv 969.438,00 12,53% -1.316.199,00
'|6la Ked)d}\aLa 7736814,00 5963301,00
O ap1BuodeikTNG AUTOG ATTEIKOVICEI TNV OTTODOTIKATNTA TWV 18wV KEQAAQiWV TOU ZUVeTAIpICUOU.
31/12/2017 31/12/2016
Muktd anoteAéopara 2.437.867,00 1.764.119,00
.437.867, o .764.119, o
VP ——— 2.992.043,00 81,48% 2.220.769,00  '>A4%

O apiBuodeiktng auTdg aTTelkovifel TO TTOOOOTIAI0 PEYEBOG TOU HIKTOU KEPDOUG ETTI TWV

TTWAACEWY TOU ZUVETAIPICHOU.

MepiBaAAovTikd BépaTa
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H dpaotnpiétnta 10U ZuveTaipiopou, Adyw Tng QUoewg TnG dev emBapuvel 10 TTEPIBAAAOV.
MapdAa autd €xouv avaAn@Bei KATAAANAEG TTPWTOROUAIES yIa TNV aVOKUKAWGT AVOAWCINWY

UAIKWV OTTWG XaPTi TTAQOTIKO KATT, TTOU AVOAWYOVTAl OTOUG XWPEOUG TNG.

Epyaociakd 0épara

O ZuveTaIpIOPOG £XEl KaBiEpwael KATAAANAES apxEG Kal SIadIKaaies, WOTE va TTAPEXETAI N UAOYN
dlao@Alion OTI SI0BETEl ETTOPKEG KAl IKAVO TTPOCWTTIKO, TTPOONAWUEVO OTIG OEOVTOAOYIKEG,
OI0IKNTIKEG KAl VOMIKEG OTTAITIOEIG, Ol OTIOIEG €ival OTTAPAITNTEG yIA va EKTTANPWVOVTal
ATTOTEAEOUATIKA OTTO QUTO Ol UTTOXPEWOEIG TOU. TETOIEG apxEG Kal dIadIKagieg, apopouv aTa

ak6Aouba Béuara:

MpooéAkuon rpoowTrikou (Mpdypappa TPOoANYNng TTPOCWITIKOU)
2T0UG OKOTTOUG TNG ETAIPEIAG €ival n €mMAOYA OTOPWY HE AKEPAIOTNTA XOAPOKTHPA KAl TNV

ATTITOUHEVN ETTAYYEAUQTIKY KATAPTION KAl £€E1BiKEUOT.

AgloAdynon amdédoong TPOCWITIKOU
To TTPOCWTIIKG TOU ZUVETAIPIOMOU agloAoyeiTal ECWTEPIKA yIa TOUG OKOTTOUG AEITOUPYIOG TOU ME

KPITAPIA OTTWG N aTTéd00N, £TTIdO0N, GIAOPABEIN, EPYATIKOTNTA KOI CUUTTEPIQOPJ.

AuvatoTnTEG, ETAPKEIA OE YVWOT KAl EUTTEIPIA

MNa TN dlatApnon TNG ETTAYYEAUATIKAG EUTTEIPIAG, CUMUETEXEI O€ TTPOYPAUUATA CUVEXOUG
eKTTaidEUONG o€ OAOUG TOUG TOWEIS yvwaoewy, OTTwg Aigbvr) Mpdtutta XpnUaTOOIKOVOUIKNG
Avagopds (A.N.X.A.), @opoloyikd, ac@alioTikd, epyaTikd, Oféuatra Kwdika Agovroloyiag,

MNXOVOYPOPIKWY TTPOYPANHATWY EAEYXOU.

MeTayevéoTEPOA YEYOVOTA

Agv UTTAPXOUV PETA TNV NUEPOMNVIA AVAPOPAG TWV OIKOVOUIKWY KATAOTACEWY YEYOVOTA TTOU
ETTNPEACOUV TIG OIKOVOMIKEG KATOOTACEIG 1 XPrCouv ava@opds cUP@wva JE TIG JIATALEIS Twv
AigBvwov MpoTuTTwyv Xpnuatoolkovopikig Avagopdg (A.N1.X.A.)
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Kupiol Métoxol,

Me Bdon Ta 60a TTpoava@EépBnKayv aag KAAOUUE VA EYKPIVETE TIG ETACIEG OIKOVOUIKEG KATAOTATEIG
™G xprRong 2017 (1/1/2017 — 31/12/2017).

A6nva, 30 Maiou 2018
MNa 1o AloiknTiké ZupgfouAio
O MPOEAPOZ TOY A L.

ANAPEAZ MANQAOIOYAOZ
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MANEAAAAIKOS AMHAASOANISTIKOS SYNETAIPIEMOS LELE AL
IAIOKTHTQN AYTOKINHTON AHMOSIAS XPHEEQS SYN. IE.

ETAo1EG¢ OIKOVOuIKEG KATAOTACEIG

NMANEAAAAIKOZ AAAHAAZOAAIZTIKOZ Z2ZYNETAIPIZMOZz
IAIOKTHTQN  AYTOKINHTQN AHMOzIAz XPHZEQ2
2YNETAIPIZMOZ NEPIOPIZMENHZ EYOYNHZ (YN I.E.)

Xpnoewg 2017

ZUppwva pe Ta Aigévi MpoTuna XpnHaTooiKOVOHIKNG Avapopdc nou £Xouv

eykp10ei ano Tnv Eupwnaikn ‘Evewon
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XPHMATOOIKONOMIKEZ KATAZTAZEIZ

KATAZTAZH OIKONOMIKHZ ©OEZHZ 31/12/2017 (Trood o€ eupw)

EMNENAYZEIZ Inp. 31/12/2017 31/12/2016
e e 63
AlaBéoiya TTpog TTWANGCN TTEPIOUTIaKd aTolxEia 6.2 8.560.672 8.409.698
ZUvoAo emevduoewv 12.805.672 12.009.698
ANAITHZEIZ

NoItTég ATTaiTrioeig 6.4 658.920 682.894
ZUVOAO aTTAITAOEWV 658.920 682.894
Aoird oToIxEia EvepynTIKOU

1810 pNoCIPOTTOIOUUEVA EVOWMATA TTAYIO OTOIXEIT 6.1 1.069.920 1.125.125
Tapiokd diabéoiya kal looduvaua 6.5 1.814.183 1.926.957
ZUvoAo AoItrd oToIXEio EVEPYNTIKOU 2.884.103 3.052.082
2YNOAO ENEPIHTIKOY 16.348.695 15.744.674
MAGHTIKO

IAIA KEQANAIA

2uveTaipioTikd KegdAaio 6.6 6.433.020 5.704.895
Alagopd atrd £kdoan PMETOXWV UTTEP TO APTIO 6.7 407.161 407.161
ATToBepaTIKG KEQAAQIQ 6.7 1.066.663 990.713
AtroteAéopaTa €1G véov 6.8 (170.030) (1.139.468)
Z0volo I5iwv ke@aAdiwv 7.736.814 5.963.301
YNOXPEQZEIZ

YTToXpEWOoEIg

YTTOXPEWOEIG TTPOG AVTACPAANIOTEG 6.9 27.429 126.373
MoTwTEG KAl AOITTEG UTTOXPEWOEIG 6.10 1.394.845 738.548
YTTOXPEWOEIS YIa @OPOUG 6.11 8.540 28.438
MapoxEg oTO TTPOCWTTIKO 6.12 12.000 12.000
MpoBAEWEIG EKKPEPWV ATTOLNHILOEWV 6.13 7.043.835 8.705.783
MpoBAEweig 6.14 125.232 170.231
ZUVOAO UTTOXPEWTEWV 8.611.881 9.781.373
ZYNOAO IAIQN KEDAAAIQN KAI 16.348.695 15.744.674

YMOXPEQZEQN

O1 emouUvVaTITOUEVEG ONUEIWTEIG OTIG OEANIBEG 42 — 94 atroTeAoUV avaTTOOTTIOOTO TUAUA TWV

OIKOVOMIKWYV KATAOTACEWV.
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KATAZTAZH ZYNOAIKQN EIZOAHMATQN 31/12/2017 (Trood o€ eupw)

Inp. 1/1-31/12/2017 1/1-31/12/2016
AcpdAioTpa 6.15 2.992.043 2.220.769
Meiov:Avtao@aAioTpa 6.15 -554.176 -456.650
KaBapd dedouAeupéva ac@daAioTpa 2.437.867 1.764.119
:\T/Iéi‘;)&/\:(ﬁjggu)\eupéveg TTpounBeieg kal £€0da 6.16 -300.819 -51.447
Meiov: Ao@alioTIkEG aTTolnuIwoEIG-1dia KpaTnon 6.17 -1.944.739 -573.182
:\Tﬂgg’g)\eﬂﬁfﬁ‘glg?(gg‘:g;‘:wv Kai Aorrioy 6.18 1.661.948 -1.611.923
‘Ecoda emmevducewv 6.19 206.944 191.577
Noitrd 'Ecoda 6.20 0 31.698
‘E€oda Aloiknong 6.21 -1.024.603 -1.055.319
XpNUATOOIKOVOUIKG £€00a 6.22 -23.001 -11.722
Noird €€0da 6.20 -44.160 0,00
Képdn/ Znuieg TTpo popwv 969.438 -1.316.199
DOpOog €1I000AUATOG 6.23 0 0
ATroTeAéouaTa JETA OpWV 969.438 -1.316.199

O1 emouUVaTTTOUEVEG CNUEIWTEIG OTIG OEAIdEG 42 — 94 atroTeAoUV avaTTOOTIOCTO TUANA TWV

OIKOVOUIKWV KATOOTAGEWV.
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KATAZTAZH METABOAQN IAIQON KEQPAAAIQN 31/12/2017 (TTocd o€ eupw)

ATroBgpaTika

Képdn kau Znpieg
atrotiunong AMM

ZUVETAIPIOTIKO TakTikO 00OAOVIKGOV OTOOIKOVOLIK YmoéAoitro SGvoho
Ke@AaAaio aTToBEPATIKO popohoy XPni H €16 V€O
VOpwv WV TTEPIOUCTAKWV
OTOIXEiWV
YmréAoitro Katd Tnv 1n
lavouapiou 2017,
oUp@wva pe Ta AMXA 5.704.895 134.011 1.333.343 -69.481 -1.139.468  5.963.300
AUENoN ZUVETAIPIOTIKOU 0
KegoAaiou 728.125 0 0 0 728124
Augnon TOKTIKO 0 0 0 0 0
a1To0ePaTIKO
DEPOC EI605APOTOC 0 0 0 0 0
Eigédnua karaxwpnuévo
arreuBeiog oTnv Kabapn 0 0 0 11.264 0
Béon 11.264
NoITTd ouvoAIKA £008a 0 0 64.686 0 969.438 1.034.125
ZUYKEVTPWTIKA
OUVOAIKA €008a peTd
atré poépoug 1/1-
31/12/2017 0 0 0 0 0 0
YmoAoiro 18iwv
KeE@aAaiwv KaTd TRV
31/12/2017 6.433.020 134.011 1.398.029 -58.217 -170.030 7.736.814
Képdn kai
Znpieg
. aTroTiunong
ZUVETAIPIOTIKO TakTIKO Anoespu'rugq Ann YtroAoitro €ig .
. . @OpPOAOYIKWV . Z0volo
Ke@AAaio arofeATIKO . XPNMOTOOIKOVO véo
VoUWV HIKWV
TEPIOUCTAKWV
OTOIXEiWV
YmoéAoitro katd Tnv 1n
lavouapiou 2016,
oupewva pe Ta AMXA 5.614.600 134.011 1.280.702 -76.502 176.731  7.129.542
AUgnon ZuvetaipioTikoU 0
KepaAaiou 90.295 0 0 0 90.295
Augnon TAKTIKO 0 0 0 0 0
ATTOBEPATIKO 0
dOPOC E1005APATOC 0 0 0 0 0 0
Eioc6dnua kataxwpnuévo
armreuBeiag oTnv Kabapn
Béon 0 0 0 7.021 0 7.021
AoITTd ouVOAIKG £000a 0 0 52.641 0 -1.316.199 -1.263.558
ZUYKEVTPWTIKA
OUVOAIKG €008a peTd
atrd eoépoug 1/1-
31/12/2016 0 0 0 0 0 0
YtroéAoitro 18iwv
Ke@aAaiwv Katd Tnv
31/12/2016 5.704.895 134.011 1.333.343 -69.481 -1.139.468  5.963.300
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O1 emouvaTTOUEVEG ONPEIWOEIG OTIG OeAideG 42 — 94 ammoTeAOUV avaTtOCTTOOTO TUAUA TWV

OIKOVOMIKWYV KATAOTACEWV.

KATAZTAZH TAMEIAKQN POQN 31/12/2017 (Trood o€ gupw)

Tapelakég poéc atrd AEITOUPYIKEC SpaoTNEIOTNTEG:

Eiorpayuéva akaBapioTa eyyeypappéva ac@alioTpa Kal

1/1-31/12/2017

1/1-31/12/2016

, . 2.998.977 2.574.638
SIKaIWuaTa cupBoAdiwy
MANpwEG avTaopalioTpwy (552.358) (422.555)
MANPWHES ATPAANICTIKWYV ATTONUILWOEWV (1.944.739) (573.182)
MANpwpéG @OpwV Kal TEAWV Co@aAICTNPiWY CupfoAdiwv Kal
, , 45.152 6.790
UTTOXPEWTIKWYV EIQOPWV
Aldpopa ££0da /€00da Kal AoITTa aToIXEia TTANpwUEvVa/EIoTTpay Uéva (801.774) (880.081)
EiompaxBévra pepiopara, TOKOI Kal €voikia atmd  TTEPIOUCIOKG
. . . . 212.371 208.059
aToixeia TTou diaTiBevTal o€ ao@AAIOTIKF) TOTTOBETNON
MAnpwpég (KaBapod Toood) yia ayopd aToIxEiwv TTou diaTiBevtal o€
. ) (793.239) (2.700.000)
ao@OAIOTIKA TOTTOBETNON
Eiompageig (kaBapd mood) amd TwAnon aToixeiwv TTou diatiBevTal
. . 0 900.000
o€ a0QANIOTIKI) TOTTOBETNON
MANPpwWHES POPOU EIGOBNUATOG 0 0
20voAo g10powV / (EKPOWV) aTTO AEITOUPYIKEG BPACTNPIOTNTES (835.6091) (886.331)
(a) ' '
Tapelokég poég atrd emevOUTIKEG SPaoTNPIOTNTEG:
MANPWHEG yia ATTOKTNON EVOWRATWY TTAYIWY KAl QUAWV GTOIXEIWV (5.289) (79.830)
Eiomrpdéeig amd TwANon EVOWUATWY TTAYIWV KAl AUAWY OTOIXEIWV 0 0
MANpwEG yia atrdKTNON BUYOTPIKWY ETTIXEIPACEWY KOI TUYYEVWV
ETTIXEIPNOEWV 0 0
Noirég Elomrpdgeig/TIAnpwuég 0 0
20voAo g10powvV / (EKPOWV) aTTO £TTEVIUTIKEG SPACTNPIOTNTEG (5.289) (79.830)
(B) ' '
Tapglokég poég atrd XpNUATOSOTIKEG SpaAoTNPIOTNTES:
Eiomrpdéeig amd auénon PeTOXIKOU KEQaAaiou 728.125 90.295
Eiompageig ammé AngBévra daveia 0 0
MAnpwpég yia ddvela kai TOKOUG 0 0
Mepiouara TTAnpwOEévTa 0 0
2UvoAo e1I0powV / (EKpOwWV) aTTd XPNUATOSOTIKEG 728125 90.295
dpaoTnp1oTNTES (Y) ' ’
KaBapny adénon / (peiwon) ota Topelokd Siabéoipa  Kai
IG0B0vapa TEpI6BoU (a) + (B) + (Y) (112.774) (875.866)
Tapeloka diaBéaipa kal I00dUVapa Evapgng XPrNocwg 1.926.957 2.802.823
Tapelokd Siadéoipa kail Icod0vapa Afgng xposwg 1.814.183 1.926.957
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IAIOKTHTQON AYTOKINHTQON AHMOZIAZ XPHZEQZS 3YN. I1.E.

O1 emouvaTTOUEVEG ONPEIWOEIG OTIG OeAideG 42 — 94 ammoTeAOUV avaTtOCTTOOTO TUAUA TWV

OIKOVOMIKWYV KATAOTACEWV.

1. ZHMEIQZEIZ ENI TQN XPHMATOOIKONOMIKQN KATAZTAZEQN THZ
31 AEKEMBPIOY 2017

1.1 FENIKEZ NAHPO®OPIEZ I'lA TON ZYNETAIPIZMO

O ouvetaipiopog «MANEANAAIKOZ AAAHAAZOAAIZTIKOZ ZYNETAIPIZMOZ IAIOKTHTQON
AYTOKINHTQN AHM. XPHZEQZ ZYN. MN.E.» (0T0 €€AG WG «0 ZUVETAIPIGPOG») TTAPOUCIALE TIG
Oikovopikéc Tou KaraoTtdoelig pali pe TIC ONUEIWOEIS ETTE AQUTWVY Ol OTTOIEG ATTOTEAOUV
avaTTOOTTIO0TO OTOIXEi0 TOug yia Tnv xpron 2017 (diaxeipioTikn Trepiodog 01/01/2017-
31/12/2017).

O ouveTaipiou6s 10pUbnke To 1985 otnv EAAGSa Kal £xel TNV €dpa Tou aTnv ABrva 1Ti TNG 000U

Meipaiwg 4 kai Ta Kevipikd IMpageia €1mi TG 060U Apayartoaviou 6.

O ouveTaipiopog €xel apiBud untpwou MNE.M.H. 1168401000 ka1 Asitoupyei oUhQwva HE TIG
dlardéeig Tou N.1667/1986 AcoTikoi Zuvetaipiopoi kal GANeg SI0TALEIG 0€ OUVOUAONO PE TIG
dlardéeig Tou NopoBeTikoU AlatdypaTtog 4364/2016, wg 10XUEl HEXPI OAPEPOA UE TNV ETTWVUMIA
«MANEANAAAIKOZ AAAHAAZOAAIZTIKOZ ZYNETAIPIZMOZ IAIOKTHTQN AYTOKINHTQON
AHM. XPHZEQZX ZYN. MN.E.» kai Tov d1akpiTiké TiTAO «M.A.Z.1.A. A.X. £YN. IN.E.».

H didpkeia Tou cuvetaipiopou opicetal o€ 50 £€Tn AT TV NUEPOPNVIA KATAXWPNONG OTO OIKEIO
Mntpwo Avwviuwyv ETaipiwv TnG dI0IKNTIKAG aTTéQAcNS yia TNV TTapoxh adeiag cUCTACAG TOU
Kal TNV €yKPIOn TOU KATAOTATIKOU Tou Ouvapevn va trapartabei pye améeacn g Mevikng

ZuveAeUoEWG TwV PEAWYV Tou N otroia AauBdaveral TTpiv atrd Tn AREn Tou Xpovou dIAPKEIAG TNG.

Q¢ péEAN Tou Xuvetaipiopyou pTTOpoUlvV va eviayxBouv [NpwTofdBuiol AAAnAac@aAioTIKOi
uveTaipiopoi autokivATwY A.X. Kai 1.X. o1 o1Toiol KAAUTITOUV TOOO TIG UNIKEG CnUIEG OO0 Kal TIG
OWWATIKEG BAGRES TTOU TTPOKAAOUV TA QUTOKIVATA TWV PEAWV TOUG €vavTl TPITwWV, £pOToV
KATEXOUV TNV KOTA VvOUO armraitouuevn Adeia ASITOUpyiog TOUG KOl QUYKEVTPWVOUV TIG

ATTAITOUMEVEG AVWTEPW TTPOUTTOBETEIG.

O1 Oikovopikég Karaotdoeig éxouv ouvtaxBei oe eupw (€). OAa Ta ood eugavifovral pe

OTPOYYUAOTTOINON, EKTOG KAl AV OVAQPEPETAI KATTOU BIAQOPETIKA.

2KOTTOG TOU CUVETAIPIGHOU gival N ac@AAIon Kal avTag@AaAion Twv PeAwv Tou, MNMpwTtoBaduiwy
AANAACQONIOTIKWY ZUVETAIPIOPWY, YIO TNV KAAUWN OAwV Twv KIVOUVWY KATA NUILV EVavTi
TPITWYV, TTOU TTPoépxovTal atrd autokivnta Anupociag XpAcews A Kal 181WTIKAG XpATEWS Twv

MEAWV TOUG, TTOU AglIToupyoUv KaTtoTTv adgiag Tou apuddiou YTroupyou (M.A. 118/1985).
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MNa TNV TTPAYUATOTIOINGN TOU AVWTEPW OKOTTOU O 2ZUVETAIPIOUOG KOAUTITEI TG KATWO!:

A) Tig UNIKEG CnuI€G TTou TTPOKAAOUV ACTIKG Kal YTTEPAOTIKG AnUociag Kal I81wTIKAG XpAoewg
oxnMaTa, TTou aviAKkouv aToug MNpwToBAaBuIoug ZuveTaIpIoPOUG HEAN TOU O€ TPITOUG aTTd TO TTOCO
Twv 0,00 € péxpr 1o 006 1.220.000,00 € ava atuxnua Kal aveEaptnta atrd Tov aplfud Twv

BuudTtwyv.

B) lNa 1¢ ocwpatikég BAABRES 1 kal Tov BAvarto, TTOU TTPOKOAOUV O€ TpiToug Ta AOCTIKA Kal
YmepaoTik@ Anudoiag kal I0IwTIKAG XpAoewg oxAuaTta, TTou avrkouv oe lMpwTtoBaduioug

ZUVETAIPIOPOUG PEAN Tou, aTrd To TToad Twv 0,00 € péxpr To TTood 1.220.000,00 € ava Bupa.

M) O Zuvetaipiopodg ptropei va ac@alilel kal va avtac@aAifel kai un JEAN Tou QUOIKA ] VOUIKA
TTPoowTa Kabwg Kal MpwTtofdduioug AAANAGGEAAICTIKOUG ZuveTaipiopous. Eidika yia tnv
ac@aAion Twv TpwToRaBuiwy 1I0XUoUV Ol €KAOTOTE OUPQWVNOEIoEG avTATQAAIOTIKEG
ouppdaoeig. H aoc@daAion — avtac@AANIon €TTEKTEIVETAI KAI 0€ TTAONG QUOEWS Anudaoiag Xprioewg
oxnuara. Emiong, aceaAilel kai Ta 1.X. oxAPaTa JEAWY TOU KAl TWV GUYYEVWV QUTWV PEXPI B

BaBuou cuyyévelag.

A) Na v avrao@dAion MNpwToRdOuIWY ZUVETAIPICUWY OAWV TwV KATAYOPIWV OXNHATWY
OUVATITOVTAI €I0IKEG OUPQWVIEG PETALU ZuveTAIPIOPOU Kal MpwToRABUIWY ZUVETAIPICPWY Kal
eykpivovTal atod Tn Mevikg ZuvEAEUaN TOU ZUVETAIPIOPOU TNPEOUNEVWY TWV BIOTAEEWY TOU VOUOU
4364/2016.

E) KabBe TMpwTtopdbduiog Zuvetaipiopudg uttoxpeouTal va Oiabétel 181 KepdAaia waoTe va
EKTTANPWVEI TIG UTTOXPEWOEIG TTOU BapUvouv auTtdv yia TV KAAUWN TwV CnUIWY OQUTOKIVATWY TNG
duvdpewg Tou. H yia otrolodriTrote Adyo aduvapia TTAnpwunig utroxpéwons MpwTtoRdduiou
2ZUVETAIPIOWOU, €vavTl TPITOU, TTOU dNUIOUPYABNKE YIa OTTOIAONTTOTE VOUIUN QITid, UTTOXPEWVEI
TOV ZUVETQIPIOUO VO TTANPWOEI TNV OPEIAN QUTH €K TWV KEPAAQiIWY (CUVETAIPIOTIKWV PEPIdWV),
TToU JI1aB£TEl 0 OQPEIAETNG MPWTORABUIOG ZUVETAIPIOUOG GTOV ZUVETAIPIOUO Kal av OEV ETTAPKOUV
Ta KEQAAaia aQuTG €€ I10iWV XPNUOTIKWY TTOOWV TOU ZUVETAIPIOPOU Adyw Tng TTARPOoUg
avtac@AAIonNg ouUugwva Pe TIG dlatdéel Tou vopou 4364/2016. H pn kGAuwn Twv
OUVETAIPIOTIKWY HEPIdwY Tou MpwToRAGBUIOU ZUVETAIPIOUOU YIO TO TTOOO TTOU KATERAAAE O

JUVETAIPIOPOG EVTOG TNG TTPOBECIOG CUVETTAYETAI KUPWOEIG HEXPI Kal TN diaypa@r] auTtou.

1.2 ETrotrredouca apxn
O ouvetaipioydg utrayetal otov €Aeyxo Tng AielBuvong Emrotrreiog 181wTIKAG Ac@aAiong
(A.E.ILA), n otroia emiTnpei TNV e@appoyn Twv diatd&ewy Tou 4364/2016, Tou N. 2190/20. ETriong

ME OIKEG TNG aTTOPAOCEIG TTPOCBIOPICEl TNV KAVOVIOTIKN AEITOUpYia TWV ao@ANOTIKWY ETAIPEIWV
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(33/13318-11-2008). O ocuveTtaipIOPOg TTANPei Toug Opoug KePOAAIOKAG €TTAPKEIOG  Kal
A0QAAICTIKNG TOTTOBETNONG TWV ATTOBEUATWY TOU yia Tn Xpron 2017 cUuewva pe Tnv AletBuvon

Etrotrreiag 181WTIKAG Ao@dAiong Tng Tparmelag EAAGDOG.

2. BAZH XYNTA=HXZ TQN OIKONOMIKQN KATAZTAZEQN
H Aioiknon Tou ZuveTaipiopou Trapouacidlel Tig Oikovouikég KataaTAaelg yia T xprion mou €Ange
TNV 31 AekepBpiou 2017 olpewva pe Ta A.T1.X.A. O1 Tapouceg OIKOVoUIKEG KATAOTATEIG €ival

QUTEG TTOU £XOUV eykpIBei atrd 1o AloiknTikd ZupBoUAio Tou ZuveTtaipiopou Tnv 30 Maiou 2018.

H Aloiknon Tou cuveTaipiopou gival utteuBuvn yia Tn oUVTAEN TwWV OIKOVOUIKWY KATOOTACEWY [E
TPOTTO WOTe va Oivouv pia akpiBry kai Oikain €ikéva TnG OIKOVOMIKAG KATAOTAONG, TNG

TTEPIOUTIAKNG dIAPOPWONG, TWV ATTOTEAECUATWY KAl TWV TAPEIOKWY TNG POWV.

Qg ouvémela Twv TTaparmdvw n Aioiknon Tou CUVETAIPIOYOU gival uTTeUBuvn va eTIAEYEl TIG
AoyIoTIKEG apXEG oUpGwva pe Ta AieBvA MpdTutta Xpnuatooikovopikig Avagopdg (A.M.X.A.) kai
va TIG €Qappodel Tayia KaBwg Kal va €TTIAEYEl TIG KOTAAANAEG AOYIOTIKEG TTOMITIKEG O1 OTTOIEG
oupBdMouv oTnv akpifodikain TToPoUCiaon TNG OIKOVOMPIKAG KATAGTAONG, TNG TTEPIOUCIAKNG

d1GpBpwang, TwV ATTOTEAEOUATWY KAl TWV TOUEIAKWY POWV TOU.

Zuppopewon pe Ta Aigbvy Aoyiotikd Mpétuma (AAM.) ko Tta Aigdvh MpodTutra
Xpnuarooikovouikfg Avagopdg (A.MN.X.A.)

O1 TTapoUoEeG OIKOVOUIKEG KATAOTAOEIG TOU ZUVETAIPIOPOU €xouv auvTtaxBei yia Tn xprion 2017
(01/01/2017 — 31/12/2017) ocuuoewva pe Ta UIBeTNBEVTA atrd TNV EupwTraikn 'Evwon Aigbvn
Mpétutra Xpnuartooikovouikig Avagopds «A.J1.X.A» (International Financial Reporting
Standards «IFRS») TTou €xouv ek®oB¢ei atrd Tnv EmtpoTr) Twv AieBvwv AoyioTikwy MpoTtuTtwy
(International Accounting Standards Board «IASB») KaBwg Kal TIG OXETIKEG OIEPUNVEIES TTOU EXEI
ekdwoel n Emrtpor Aigpunveiwv  AigBvwv  TMpotdmmwy  XpnuatooiKoVOuIKAS  Avag@opdg
(International Financial Reporting Interpretations Committee, «IFRIC») Tng I.A.S.B. é1Twg éxouv
uI08eTnBei atrd TNV EupwTraikh ‘Evwon pe Tov kKavoviopd apiBu. 1606/2002 tng Eupwtraikhg
Evwoewg kal ioxuouv katd Tnv 31 AekeuBpiou 2017.

O Zuvetalpiopog uloBETnoe yia TTPWTN @opd TIG amaithoelg Twv AigBvwv [poTuttwv
XpnuatooikovouikAg Avagopdg «A.M.X.A», Aigpunveiwy kal AieBvwv AoyiaTikwy MpoTuTTwy yia

OKOTTOUG GUVTAENG OIKOVOMIKWYV KAaTaoTdoewy Tn xpron tmou éAnge Tnv 31 AekeuBpiou 2015.

Q¢ apx oUvVTagNG TWV OIKOVOUIKWY KOTAOTACEWV Eival n apxf Tng Ouvéxiong Tng
dpacTtnpIéTnTag (going concern) Kal XpnOIYOTTOINONKE Kal TO 1I0TOPIKO KOOTOG PE £¢aipeon Ta

oubdAoya Tou €TTEVOUTIKOU XAPTOQUAQKIOU Kal TG XPNMOTOOIKOVOUIKA OTOIXEIO EvEPYNTIKOU Kal
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TTaBNTIKOU yIa TQ OTTOia O CUVETAIPICKOG XPNOIUOTTIoINCE WG PACN ATTOTiUNONG TIG EUAOYEG agieg

TOUG.

Katd tnv nuepounvia oUvTagng Twv OIKOVOUIKWY KATAoTAoswv ARQBnkav utmoywn OAa Ta
avaBewpnuéva MpdTtutta kal Algpunveieg TTou £XOUV EQOPUOYA OTOV ZuVveTaIpIoUS Kal gival o€

10XV amd 1 lavouapiou 2016.

H olUvtaén Twv OIKOVOMIKWY KATaoTaoewv cUu@wva pe Ta ANTX.A. amaitei Tn dievépyeia
EKTINAOEWY, KPITEWV Kal TTapadoxwyv atré TTAeupd TG Aloiknang ol oTToieg UTTapyel TBavoeTnTa
Va €TTNPEACOUV TA TTOOA ETTI TWV KATAPTIOHEVWY OIKOVOUIKWY KATAOTACEWY KAl TNV EQApPoyn
TWV AOYIOTIKWYV TTOAITIKWY aTrd ToV ZuveTaipiond. O1 onuavTIKOTEPES aTTd TIG TTAPASOXEG AUTEG
gyIvav O€ TTEPIOXEG TTOU XOPOaKTNPifovTal aTTd augnuévn TTOAUTTAOKOTNTA KAl UTTOKEIPEVIKOTNTA

OTNV £€QAPPOYI TWV AOYICTIKWYV TTOAITIKWY KOl AVAQEPOVTAI OTN OXETIKEG ONUEIWOEIG KATWTEPW.

Emonuaiveral 611, 01 EKTINACEIG Kal TTapadox£g BaaifovTtal aTnv yvwaon, TNV UTTApXouca UTTEIpIa
Kal g€ AoITToUG TTaPAyoVvTEG Ol 0TToiol BewpolvTal eUAoyol atrd TNV Aloiknan Tou ZUVETAIPIOUOU
og Oxéon ME TIG UTTAPYXOUOCEG OUVONKEG HME CUVETTEIQ TA OTTOTEAECOUOTA va OIOPEPOUV UE
evOEXOUEVEG aTTOKAIOEIG Ol OTTOIEG UTTOPET VA £XOUV GNUAVTIKY ETTITITWON £TTi TwV OIKOVOUIKWV
Kataotdoewyv. O1 ekTIUAOEIG Kal Ol TTapadoxég auTég gival n BAon yia Tnv AQYn amo@dcewy
OXETIKA HE TIGC AOYIOTIKEG QfieG Twv TTIEPIOUCIOKWY OTOIXEIWVY KAl UTTOXPEWOCEWV  Kal
ETTAVEKTILWVTAI O€ KABE Xprion TTPOKEIUEVOU va AdBouv uttown TIG TPEXOUOES eEEAIEEIG GTTOU OI
ETMITITWOEIG EVOEXOUEVWV OAAAYywWV aTTEIKoviCovTal Kal avayvwpifovtal Katd Tnv nuepounvia

oUVTOENG TWV OIKOVOUIKWY KATAOTACEWV.

O1 AOYIOTIKEG APXEG TTOU AVOPEPOVTAI KATWTEPW EXOUV EQPAPPOCOET UE CUVETTEIO KATA TRV TTPWTN
XpAon ou0vtagng Twv  OIKOVOUIKWY  KATOOTAoEwv Pdoel Twv  «Aigbvwyv  Tpotimmwy

XpnuatooikovopikAg Avagopdagy (A.M.X.A) 2015 kaBwg kal aTig XpAoeig 2016 kai 2017.

ZuykpITIKN NMAnpo@oépnon
O1 EtAoieg Oikovopuikég KaTaaTAoElg yia TNV TTapouoa Xprion TTEPIAGUBAVOUY ETTIONG CUYKPITIKN

TTANPOYOPNON N oTToia Eival :

- Kataotaon OikovopikAg ©¢éong 31/12/2016

- Kardotaon ZuvoAikwv Ecédwv (01/01/2016 - 31/12/2016)

- Katdotaon Tapeiakwyv Powv (01/01/2016 - 31/12/2016)

- Katdotaon MetapoAwv 16iwv KepaAaiwv 31/12/2016 (1/1/2016-31/12/2016)
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3. BAZIKEZ AOlIZTIKEZ APXEZ

3.1 EVOWwMATEG aKIVNTOTTOINOEIG
21NV Katnyopia auth TTepIAaUBAvovTal Ta OIKOTTEDA, KTipia, oI OaTTAveG TTPOCONKWY Kal
BeATiwoewyv og pIoBwpéva akivnta Kal 0 AoITTOG €EOTTAIONOG, Ta oTToia 1810XPNOIPOTToIoUVTAl
atrd TOV ZUVETAIPIONO EITE YA TIG AEITOUPYIKEG EPYOTIEG TOU £iTE yia S10IKNTIKOUG OKOTToUG. TOCO0
Ta akivnta 600 Kal 0 AoITTOG €€0TTAICUGG, TTapouCIAfovTal KAl ATTOTIHOUVTAl OTO I0TOPIKO KOOTOG
TOUG HEIWHPEVO KATA TIC CUCCWPEUNEVEG ATTOORECEIG KAl TIG TUXOV Cnuieg aTTOPEIWONAG TOUG.
MeTayevéaTepeg datraveg emauEdvouv Tnv adia Tou TTayiou A avayvwpilovral wg LeXwPIoTO
Traylo, pévo oTav gival meavov va TTPoKUWOoUV JEAAOVTIKA OIKOVOUIKG OQEAN Kal TO KOGTOG TOUG
MTTOpPEl va emUETPNOE e aflommoTia.AaTTAvVeS ETTIOKEUWY KAl OUVTNPACEWV EmIRapUvouv Ta

ATTOTEAEOHUATA XPAOEWG KATA TNV TTPAYUATOTTOINGH TOUG.

O Zuvetaipiopog katd Tnv 31n Aekepppiou 2015 atrdKTNOE IBIOKTNTO OIKOTTEDO — KTiPIO TO OTT0I0
T600 KATd TNV TTponyouuevn xprion 2016 6o kail atnv Tpéxouca Xpnon 2017 10 amoTiunoe
otnv agia KToewg Tou dnAadr To 1I0TOPIKG KOGTOG AauPdavovTag uttown Tuxov daTTdveg ol
oTToieg aTToTEAOUV AuECO OXETICOPEVO £€000 ATTOKTNONG £VOG OIKOTTEDOU — KTIPIOU OTTWG YOPOI
peTaBiBaong, ouppoAaioypa@ikd ££0da TToU TTPOCAUEAVOUV TNV aia KTAOEWG TOU.

O1 AoITTéG KATNYOPIEG EVOWUATWY TTEPIOUCIAKWY OTOIXEIWV (ETTITTAQ Kal AOITTOG £EOTTAICNOG)

ATTOTIUWVTAI OTNV I0TOPIKG KOOTOG PEiOV TIG aVvOAOYOUOEG ATTOORECEIG.

Ta evowpata mayia | TPOGOAKN auTwy, apxIKd avayvwpifovtal oTo KOOTOG KTHOEwS. To
KOOTOG EVOG EVOWNATOU TTaYiOU TTPOKUTITEI ATTO:

a) T0 apXIKO KOOTOG,

B) k6oTn BeATiwong,

Y) K6OTN avTIKatdoTaong Kai

0) KOOTN OUVTAPNONG O€ EIBIKEG TTEPITITWOEIG.

To apxlk6 KOOTOG Hiag €VOWMATNG aKIVNTOTTOINONG TTEPIAQUBAvEL: a) TO OUVOAIKO KaBapd
KOOTOG OTTOKTNONG, TO OTIoio TrepIAaUBAavel Tnv TiHoAoylakr agia petd TNV agaipeon Twv
EMTTOPIKWY EKTITWOEWV KAl MEIWCEWV TIHWV, B) Ta KOOTN HETAPOPAS, €YKATAOTAONG KAl
ouvapuoAdynong, y) Tuxov Ke@aAaloTroinpévo KOOTOG davelopou, O) ekTIgoUpeva KOOTN
ATTOOUVAPHPOAGYNONG Kal ATTOKATAOTAONG, €) KOOTOG OOKIUWV KOAAG AsiToupyiag ToU
TTEPIOUCIAKOU OTOIXEIOU, OT) ETTOYYEAUATIKEG APOIBEG APXITEKTOVWV KAl NXAVIKWV KABWG Kal d)
eIdIk& k60oTn ouviipnong Otav autd auédvouv Ta PEANOVTIKA O@EAN TTOU AvOPEVETAl VO

€I0PEVUOOUV OTOV CUVETAIPICUO.
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H oikovopikry ovtotnTa JTropei va €mAEEEl wG AOYIOTIK TNG TIONITIKA yia OKOTTOUG
METAYEVEDTEPNG ETTIUETPNONG £iTE TN HEBODO TOU KOOTOUG €iTe TN MEBODO AVATIPOCAPHOYAG Kal
Ba e@apudlel TNV TTOAITIKN AUTA g€ OAGKANPN TNV KATNYOPia EVOWUATWY TTayiwv yia Ta oTToia

eéAe€e TN u€EBODBO auTr).

H dievépyeia ammooBécewy €vog evOWPATOU Trayiou TTEPIOUCIOKOU OToIXEiou apxidel Ye TNV
évapén XpnoihoTroinarg Tou Kal SIAKOTITETAI YOVO PE TNV TTWANCN 1 YeTaBifaon Tou TTayiou
Treplouciakol atoixeiou. O1 amooBEaelg Twv KTipiwv AoyifovTal GUCTNUATIKA CUPQWVA HE TN
oTaBepr] HéEBodO Aaupdavovtag uttdyn TN JIAPKEID TNG EKTIMWHEVNG WEEAIMNG CWAG TOUG Kal
oUvavTal va oTauaTtrioouv OTav To AOYIOTIKO UTTOAOITTO PETA TIG ATTOORECEIC OEV AVTIKATOTITPICE!
TIAéOV TNV TTPAYUATIKA EVATTOPEVOUCO OIKOVOUIKN aia Tou TTayiou.

O1 atmmooféoceig Tou Aoimmou €€OTTAIoOU, dIEvEPYOUvVTal OTO KOOTOG KTAONG CUP@QWVA HE TN

oTaBepr| pEBOdO KATA Tn BIAPKEIQ TNG EKTINWHEVNG WPEAIUNG (WG TOUG.

H ekTipwpevn weEAun Cwr avd Katnyopia Twv EVOWPATWY AKIVNTOTTOINCEWY TTApOoUCIAdeTal

TTOPAKATW:
EkTIpWpEVN Méon Méoog ZuvTeAeoTNG
Q@éAipn Zwn Amoofeong
KTIPIA 25 ¢mn 4%
EMINAA KAI AOINOZ EZOMNAIZMOZ 10 €mn 10%
HAEKTPONIKOI YMOAOTIZTEZ 5¢émn 20%

O Zuvetaipiopdg aTToTiUNCE TO AKivnTd TOU KATA TNV Tpéxouaa xprion 2017 otnv eUAoyn agia
Méow avegdptnTou €I0IKOU QVAYVWPICPEVOU EKTIUNTA yia oKoToug PepeyyudTnTag Kai
Xpnuatooikovopikig Kardotaong (SOLVENCY Il) kai dev SIaTmoTwONKE atmopeiwon Tng agiag

TOU.

O1 utroAsipypaTikéG aieg kal ol WEENPEG (WEC TwV EVOWUATWY Trayiwv UTTOKEIVTAlI OE
emmavegéraon KaBe @opd KATA TNV NUEPOUNVIO CUVTAENG OIKOVOUIKWY KATAOTACEWY OTTOU av
OUVTPEXEI OXETIKN TIEPITITWON YIVETAI OXETIKA YVWAOTOTTOINGN OTIG ONUEIWTEIG TwV OIKOVOUIKWV

Kataotdoswv.

Otav o1 AoyIoTIKEG aieg TwV EVOWNATWY TTayiwv utrepPaivouv TNV avakTioiun agia Toug, n

dla@opd (atropciwon) Kartaxwpeital dueca wg ££0d0 oTa ATTOTEAETUATA XPrONG.

47



M_A_X_ 0 _ A suivam

TTANEANAAIKOZ ANHAAZPAAIZTIKOE SYNETAIPIZMOX
IAIOKTHTQON AYTOKINHTQON AHMOZIAZ XPHZEQZS 3YN. I1.E.

Mayia Tmou €xouv utrooTei atropgiwaon TNG agiag Toug TTpooapudlovTal OTNV AVAKTACIUN agia
TOUG.
Képdn kal ¢nuieg amé TwAACEIG 1 JIaBECEIG eVOWNATWY TTayiwy TTEPIOUCIAKWY OTOIXEIWV

avayvwpifovTal oTa aTToTEAECHATA.

3.2 XpnpaTOOIKOVOUIKA péoa

XpnUaTtooikovouikd  péoo  egival  k&Be oUpBacn  Tou  Onuioupyei  Tautdxpova éva
XPNUOTOOIKOVOUIKO OTOIXEID €veEPYNTIKOU O€ JIa  €TTIXEIPNON KAl PIA XPNHATOOIKOVOUIKA
uUTTOXPEWON A £€Va CUMPPETOXIKO TITAO O€ WIa GAAn €TTIXEipnoN.
Ta xpnuaTtoolkovouikd péoa Baocel Tou AAM. 32 Tagivopolvtal OTIG TTAPOKATW KATNYOPIES UE
Baon Tnv ouadia TNG cUUPBACNG Kal TO GKOTTO YIa TOV OTTOI0 ATTOKTABNKAV.

e  XPNUATOIKOVOUIKA TTEPIOUCIAKA OTOIXEIQ,

e  XpPnNUATOOIKOVOUIKEG UTTOXPEWOEIG KAl

e  ZUMMETOXIKOUG TiTAOUG.

3.3 XpnNMATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO ATTOTIMWHEVA OTNV €UAoyn adia

HEOW TWV ATTOTEAECHATWV
MpdkeiTal yia XPNUATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIN, TTOU OTTOKTWVTAI YIA EUTTOPIKOUG
OKOTTOUG € OKOTTO va TTOUANBOUV 0 GUVTOHO XPOVIKO SIAGTNUA 1] av £X0UV XOPAKTNPIOTE £T01

atré Tnv Aloiknon.

Katd tTnv apXIKf Toug avayvwplion opifeTal atrd TV ETTIXEIPNON W¢ OTOIXEIO TTOU ETTIPETPATAI
otnv elloyn atia (ocuvABwg 1oo0Tal YE TO KOOTOG ) TO TiUNUA ATTOKTNONG) TTAéov KOOTOUG

ouvaAAaynig TTou atrodideTal AUESa aTNV aTTOKTNON 1 TNV £€KO0GCT) TOUG.

Edv Spwg TpoOKEITal yia TTEPIOUCIAKA OTOIXEIO TTOU ATTOTIMWVTAI OTNV €UAoyn agia péow Twv
aTTOTEAEOPATWY TOTE Ta KOOTN £KdOONG Kol GuvaAAayrg €mPBapuvouv Ta atroTeAéouara.
Meplouaiakd oToixeia o€ auTrv TNV Katnyopia TrepIAauBdavovtal 6To KUKAOQOPOUV evePYNTIKO
eite e€aitiag Tou 611 TTPOOpPICOVTal TTPOG TTWANCN EiTE TTPOOPIoVTal VO PEUCTOTTOINBOUV EVTOG

dwdeKa PNVWV atrd 1o TEAOG TNG TTEPIGAOU avaPOPAG.

MeTayevéoTEpa ATTOTIHWVTAI OTNV €0Aoyn agia Toug Kal oI dIaPOPES TTOU TTPOKUTITOUV ATTO TIG

METABOAEG TOUG avayvwpiovTal OTA ATTOTEAEGUATA TNV TTEPIODO TTOU TTPOKUTITOUV.
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3.4 Adveia Kal ATTAITACEIG
MepihauBavouv pn TTapdywya XPNUOATOOIKOVOUIKA TTEPIOUCIOKA OToIXEia PE OTOBEPEC N
TTPOCBIOPICPEVEG TTANPWHEG, TA OTToia Ogv dIATTPAYUATEUOVTAlI OE €EVEPYEG AYOPEG. TNV
Kartnyopia autnh oev TrepiAauBdvovral;

- XpNUOTOOIKOVOMIKA TTEPIOUCIAKA OTOIXEIO TTOU KATEXOVTAI VIO EUTTOPIKA EKMETAAAEUON,

- Amaitioeig Tou  Ogv guvemmdyovtal T MeETABifacn  peTpNTWV [ GAAwV

XPNMATOOIKOVOMIKWY OTOIXEIWV.

- MNpokataBoAég yia ayopég ayabwyv, evOwUATWY Kal GQUAWV aKIvNTOTTOINCEWV 1
UTTNPEoIWY, €TTEId Oev TTPOPRAETTOVTOI QUTEG va KOAUQBOUV pe pETPNTA 1 GAAO
XPNHUOTOOIKOVOUIKA OTOIXEId TOu €vepynTIkoU, OaAAG pe  OToIxEi OTTOBEUdTWY,
EVOWMATWYV i} AUAWYV OKIVATOTTOINCEWYV 1 TTAPOXI UTTNPECIWV.

- MNpomAnpwBévra €€oda TTou Oev OUVIOTOUV GUUPATIKEG UTTOXPEWOEIC YIa AQWn N
TTapddoon PeETPNTWY A AAAWY XPNUOTOOIKOVOUIKWY OTOIXEIWY TOU EVEPYNTIKOU.

- Amaitioeig Trou d¢gv gival GUPBATIKEG, aAAG eTIBAAAovVTaI aTTO KPATIKEG PUBUICEIS.

- Amaitioeig Tou €xouv va Kavouv pe doooAnyieg @opwyv, o1 OTToieg £Xouv €TTIBANOEI
VOMOBETIKA atTd To KPATOG,

- OmodnTmoTe 0gv KAAUTITETAI aTTO GUPPBAcN WoTe va Oivel dIKaiwPa aTnV ETTIXEIPNON YIA

AN PETPNTWV 1 GAAWY XPNHOTOOIKOVOUIKWY TTAYIWY OTOIXEIWVY.

O1 amaITAoEIG TOU CUVETAIPIOPOU  Ywpilovtal ge amairioels ammd Toug lMpwTtoBabuioug
OUVETAIPIOUOUG (XPEWOTEG ATPAANICTPWY KAl AVTACPAAICTPWY) KAl € ATTAITHOEIS aTTO AoITToUg
XPEWOTEG. Ta dAveIa KAl O ATTAITACEIG JE TOKTH AfjEN ATTOTIMWVTAI OTO ATTOORECUEVO KOOTOG
Bdaoel TG peBGdOU TOU TTPAYHATIKOU ETTITOKIOU, EVW Ta Advela Kal ATTAITAOEIG XwpPig TaKTA AAgN
ATTOTIUWVTAI OTO KOOTOG. Ta TTPOKUTITOVTA KATA TNV aT1ToTipnon é00da 1 £é€o0da avayvwpifovTal
ota amoteAéopara. H Aloiknon €€e1dlel o€ TaAKTA YXpovikad diacTthuata (Trepiodog Tpiwv (3)

MNVWV) GV UTTAPXOUV EVOEIEEIS ATTOUEIWONG TNG A&IAG TWV ATTAITACEWV.

3.5 AlakparoUpeveg HéEXp! T AREN eTeVOUOEIG.
MepihapBdvel pn TTapdywya YXPNUOTOOIKOVOUIKA TTEPIOUCIAKA OTOIXEId HPE KOAOOPIOUEVES N
TIPOCBIOPIOTEEG TTANPWHEG KAl KaBopiopévn ANEN Kal Ta OTToia N OIKOVOWIKY OVTOTNTA £XEI TV

TTPOBeon Kal TN duvaTdTnTa va Ta dIAKPATACE! WG TN AN Toug.

MpokeIuévou va KATATAYEI O€ AUTH TNV KATNYOpPIa £€va XpNUATOOIKOVOUIKO TTEPIOUCIAKO GTOIXEIO
Ba TTpETTEl N €TTIXEIPNON VA W OKOTTEUEl va TO TTOUAACEI TTIPIV T AN Tou 1| va pnv avaykaoTei
vVa EVEPYAOEI PE TETOIO TPOTTO EiTE yIa AOYOUG PEUCTOTNTAG €iTe Adyw augnang Tng TIWAG TOu.
Etmopévwg, n oikovopik oviétnta &gV KATATAOOElI KAVEVA XPNMOTOOIKOVOUIKG TTEPIOUCIAKO
aToIXEio WG dlakpaToUuevo PEXPI TN AREN Tou €dv KaTd Tn SIGPKEIQ TOU TPEXOVTOG OIKOVOUIKOU

£€TOUG 1] TWV 2 TTPONYOUUEVWY ETWV £XEI TTIPOREI o€ TTWANON 1] ETTAVOKATATAEN DIAKPATOUUEVWV
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MEXPI TN AREN eTTEVOUOEWY TTPIV TNV NUEPOUNVIOG ANENG TOUG ONUAVTIKOU TTOOOU GUYKPITIKA HE
TO OUVOAIKO XOPTOQUAJKIO.

E€aipean atmroteAolv n TWANGON A eTTavakataTagn eite emevoUoewy o€ OUVTOUO XPOVO atrd TNV
nuepounvia AAgNG 1 GokNong Tou dIKAIWNATOG TTPOWPEN EE6PANCNG £iTE KATOTTIV EiICTTPAENG TOU
OUVOAOU TOU apPXIKOU KEQAAQiOU TOU XPNUOTOOIKOVOUIKOU TTEPIOUCIOKOU OTOIXEIOU PEOW

TIPOYPOUUATIOUEVWY TTANPWHWY A TTPOKATAROAWV.

O1 diokpartoupeveg pEXP! TN AREN €TevOUCEIG dUvavTal va £XOUV TIUN O evepyo ayopd Kal va

dlagpopoTroiouvTal atrd Ta Adveia Kal aTTaITACEIG.

O1 dlakpaToUuEVEG HEXP! TN AAEN €TTeEVOUOEIC ATTOTIMWVTAI OTO OTTOCRECUEVO KOOTOG WHE TN
XPAoN TOUu TTPAYMATIKOU €TTITOKiou. Ta TTPOKUTITOVIA KOTA Tnv oTToTiynon €coda n €€oda

avayvwpiovtal aTnV KaTdoTaon GuVOAIKWY Ea0dwV.

3.6 AlaBéoIpa TTPOG TTWANC XPNHATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO
MepidapBavel pn  TTapdywya XPNUATOOIKOVOMIKG TTEPIOUCIOKA OTOIXEIR Ta OTToia  €iTe
TTpoadlopiovTal o€ QUTAV TNV KATNyopia, €iTe Ogv PTTOPOUV va eviaxBouv og KATTola atrd TIG
avVWTEPW KaTnyopieg Twv «Aaveiwv Kal aTmmaITHOEWV», «XPNUOTOOIKOVOUIKA TTEPIOUCIAKA
gToIxeia oTnv €UAoyn agia péow TwV ATTOTEAECUATWVY Kal «AIGKPATOUPEVWV PEXPI TN AASN
emevdoloewvy. Ta OlaBéoiya TPog TTWANGN  XPNUOTOOIKOVOUIKA TTEPIOUCIOKE  OToIXEid

ATTOTIWVTAI 0TV €UAoYN agia Toug TTAEOV TWV APECT ETTIPPITITEWY OTN CUVOAAQYH dATTAVW)V.

O1  e0hoyeg  afieg Twv  XPNUATOOIKOVOUIKWY  TTEPIOUCIAKWY  OTOIXEIWV  TTou  €ival
dlatrpayuateloIua o€ evepyEG ayopég TTpoadiopifovTal aTrd TIG TPEXOUTES TIEG CATnoNg. MNa Ta
pun SloTrpayuoTeloiya oToixeia ol eUAoyeg agieg TTpoodlopifovial PE TN XPNON TEXVIKWY
armotiunong  Omwg  avaAuon TTPOCEATWY  CUVAAAQYWY, OUYKPICIJWY OTOIXEIWV  TTOU
dlatrpaypatelovTal Kal TTPoeEOPANCN TAPEIOKWY POWV TTOU £EEIBIKEUOVTAI VA ATTEIKOVICOUV TIG

TIPAYUATIKEG OUVONKEG TOU €KOOTN.

Képdog i ¢nuia i dlaBéaiyou TTPOG TTWANGN XPENHUATOOIKOVOUIKOU TTEPIOUCIAKOU OTOIXEIOU
avayvwpifetar ota AoITTG OUVOAIKG €000a, €KTOG amd TuxOv (¢nuieg amopegiwong Kai
ouvaAAayuaTikd KEPON Kal {npieg, €wg 6Tou TTAUCEl N AvVAyVWPICH TOU XPNUATOOIKOVOUIKOU
TTEPIOUCIAKOU OTOIXEIOU. Z€ QUTH TNV TTEPITITWOT), TO CWPEUTIKG KEPDOG 1] N CWPEUTIKA {nuia TTou
€ixe Tponyoupévwg avayvwpioTel oTa AoImTd ouvoAikd ¢0oda Ba avakarataxbei ammd Ta idia
KEQPAAAIO OTA ATTOTEAETUATA WG TTpooAppoyn atmd avakataragn. Or Tuxov CnuiEg atroueiwong

avayvwpifovtal oTa atmmoTeAéouara.
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210 TéAOG KABE TTEPIGOOU avaPOPAG O CUVETAIPIOPOS EKTIUA AV UTTAPYXOUV QVTIKEIUEVIKEG
€VOEIEEIG TTOU va 00nyoUv GTO CUMTTEPACHA OTI TA XPNMOTOOIKOVOUIKA TTEPIOUCIAKA aToIXEia

€XOUV UTTOOTEI aTTolEiwon.

lMNa XpnUATOOIKOVOUIKG TTEPIOUTIOKA OToIxEia dlaBéaiya yia TTWANGCN, TETola £vOEIEn oUVIOTA N
TTOPATETAUEVN HEIWON TNG €UAoYNG aiag o€ oXEON PE TO KOOTOG KTHOEWG. AV OTOIXEIOBETEITAI
atropegiwan, N cwpeupévn oTa idia ke@dAaia {npId TTou givail n dia@opd JETAEU KOOTOUG KTHOEWG

Kal EUAOYNG agiag HETAQEPETAI OTA ATTOTEAETATA.

3.7 Avayvwpion Kal emIgETpNon
Ta opdhoya £xouv pakpoTrpdBeoun AAEN (TTEpav TOU £TOUG) KAl GUYKEKPIUEVN OVOPAOTIKA agia
n ofoia Kal TTANPWvVETal OTov Xpovo ANENG Toug. H TTOMITIKA Tou ZuveTaipiopou €ival n
KATaxwpenon Twy oJOAGYWV KATA TV NUEPOMNVia ayopds TOUG OTO KOOTOG KTAOEWG TOU XWPIg
va TrepIAapBavovTal ge autd Tuxov éuueca €£oda TTou oxeTiCovTal PE AUTA KAl Ta OTroid
empBapUvouv T ATTOTEAECHUATO TNG OIKOVOMIKNAG TTEPIddou TTou €AafBav xwpa. Kard tnv
nuepounvia ANEEwWG (PEUCTOTTOINCEWG) QUTWY BIEVEPYEITAI OXETIKA ATTOTiUNON OTTOU TUXOV £000a
r €000 TTOU TTPOKUTITOUV BapUVOUV Ta ATTOTEAEGUATA TNG TPEXOUOOS Xprong. Ta eTrolia é0oda

aTré TOKOUG TWV XPNHUOTOOIKOVOUIKWY TTPOIOVTWY avayvwpifovTal oTn XprRon 1ou AauyBdavouv

Xwpa.

2TNV TTEPITITWON TWV APOIBAIWY KEQAAQiWVY Kal UETOXWYV O€ avTifeon Pe Ta opdAoya dev €xouv
ovouaoTIKn aia Kal kataxwpouvtal oTnv agia KTong Toug. Ta Tuxdv €upeca €¢oda TTou
OXETICOVTaI JE TNV ATTOKTNOT TOUG AVTIMETWTTIOVTAI PE TOV idI0 WG avwTépw TPOTTo. MeTd Thv
apyIkf karaxwpnon pdoel Tou KOGOTOUG KTACEWG N ATTOTIUNGY TOUg £TNOIWG yiveTal BAoel Tng
eUAoyng a&iag n otroia atroTeAei emAoyr TNG AIOIKAOEWG va AoyideTal wg eUAoyn agia n Tpéxouaa

TIMN TOUG.

TNV TTEPITITWAN TWV PJETOXWV TTOU SIGTTPAYHATEUOVTAI O€ OPYAVWHEVN XPNHUATICTNPIOKA ayopd
auTéG avayvwpifovTal KaTd TNV nuepounvia ayopdg Toug Kal KataxwpouvTal OTo KOOTOG
KTAOEWG XWpIG va TrepIAapBavovTal Ta £€£0da KTHOEWS Ta oTToia TTIRAPUVOUV Ta ATTOTEAEOUTA
TNG TPEXOUOOG OIKOVOUIKAG TTEPIODOU. XTNV WETAYEVEDTEPN ETTINETPNCH TOUG Ol £TTEVOUOEIG
arroTiyoUvTal oTnv €uhoyn agia Toug dnAadh Tnv Tpéxouoa agia Toug. O1 dlo@opég TToU
TrapoucidfovTal katé Tnv atrotiunon (k€pdn 1 ¢nui€G) Baplvouv Ta atroTeAéopara TG Xpriong

TTOU TTPAYUATOTTOINONKE N aTTOTiUNGON.

3.8 XpNMATOOIKOVOUIKEG UTTOXPEWOTEIG
MepiAauBavel TIC CUPPBATIKEG UTTOXPEWOEIG TTOU avaAauBavovTail yia:
- MNapadoon peTpnTwV 1 AAAOU XPNUOATOOIKOVOUIKOU TTEPIOUCIAKOU OTOIXEIOU TOu

evepynTikoU o€ GAAn emmixeipnon,
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- AvtaAAayr XpnMOTOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV | UTTOXPEWOEWY HE GAAN
eTMXeipnon, ME Opoug OUVNTIKA OUCoHEvEiC (OTTWG TTAPAYWYES XPNMOTOOIKOVOUIKEG
UTTOXPEWOEIG)

- Mia ouuBacn n otmoia Ba diaKavovioTei 1] eVOEXETAI va OIOKAVOVIOTEI E CUUUETOXIKO
TiTAO TNG €TTIXEIPNONG AAAG SEV KATATACOETAI WG CUUUETOXIKOG TITAOG Kal givar: (a) éva
Mn TTapdywyo Yia TO OTTOI0 N ETTIXEIPNON €ival UTTOXPEWMPEVN 1] EVOEXETAI VO UTTOXPEWDBEI
va TTapadwael HETARBANTO apIBuO 18iwv CUPHPETOXIKWY TITAWYV TNG eTTIXEipnang N (B) éva
TTapAywyo 10 oTroio Ba diakavovioTei pe KABe GANO TPOTTO €KTOG aTTd TNV avTaAAayr
€VOG KaBoplopévou xpnuaTikoU TToooU 1 GAANG XPNUATOOIKOVOUIKAG ATTaiTnoNnG e éva

KaBopIouEVO apIBUG CUUHETOXIKWYV TITAWV TNG ETTIXEIPNONG.

Katd tnv apxIKn avayvwpion, ol XPNHOTOOIKOVOUIKEG UTTOXPEWOEIG ETTINETPWVTAI OTNV UAOYN
agia Toug PEOW TWV ATTOTEAECUATWY TTOU KATEXETAI VIO EUTTOPIKOUG OKOTTOUG Kal ouvhRBwg
1000Tal PJE TO KOOTOG ATTOKTNONAG TOUG TTAEOV TOU KOOTOUG OUVOAAQYAG 1] yiaTi €101 €TTIAEXONKE

KaTd TNV apxIKA TOUG avayvwpion.

MeTayevéoTEPA QATTOTIMWVTAI €iTE OTNV €UAOYN aia PECW QTTOTEAEGUATWY EITE GTO ATTOORETUEVO

KOOTOG PE TN XpnoiyoTroinon Tng EBGBOU Tou TTPayHaATIKOU ETTITOKIOU.

3.9 ZuppeTOXIKOG TiTAOG
ZUPMETOXIKOG TiTAOG €ival kKGBe oUpBacn 1Tou amodelkvuel éva SIKAiWPA OTO UTTOAOITTO TTOU
ATTOMEVEL, €AV, ATTO TA TTEPIOUCIAKA OTOIXEIO piag eTaipeiag apaipeBolv 01 UTTOXPEWOEIG TNG.
AnAadr kGBe SIKAiWPaA TTOU KATEXEI KATTOIOG OTA 010 KEQPAAQIQ TNG €TMIXEIPNONG (OTTWG KOIVEG

METOXEG TNG ETTIXEIPNONG).

3.10 Armropciwon Agiag lNMeplouoiakwyv ZToIXEiWV
Ta XpNUATOIKOVOUIKA TTEPIOUTIOKA OTOIKEID TTOU TTOPAKOAOUBOUVTAl OTO ATTOCRECUEVO KOGTOG
KTAOEWG, UTTOKEIVTAI O€ KABE nueEpOUNVia IGOAOYIOUOU O€ £AEyXO ATTOMEIWANG, OTAV UTTAPYXOUV
evoeielg 0T n AoyioTikn agia Toug dev Ba avakTnBei. Znuieg atougiwang TPOKUTITOUV ATav N
QAvaKTAOIUN a&ia Toug gival HIKpATEPN aTTO TN AOYICTIKN TOUG.
O1 {nuieg aTopeiwong avayvwpifovral oTnv KATAoTAon OUVOAIKOU €1000MuaTog  otav
TTPOKUTITOUV.
Tétoig MOavES evdeielg utropei va gival ol akGAoUBEG:
a) onUAvTIKY] OIKOVOUIKA duaxépela Tou avTioupBaAAduevou,
B) evdexOuEVN TITWXEUON TOU OPEINETN,
y) aB£Tnan 6pwv TTANPWUNG TOKWV 1 KEQaAaiou Kai
0) n e€agavian evepyoUs ayopds yia TO UTTOWN XPNHATOOIKOVOMIKG TTEPIOUTIAKO OTOIXEIO Adyw

OIKOVOMIKWY OUOXEPEIWV.
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Otav cuufaivouv oI avwTEPW TTEPITITWAOEIG Ol ATTAITACEIS XAPAKTNPI(ovTal WG ETTICQAAEIG Kal
TrapakoAouBouvTal EexwpiaTd. ETmmpdobeta edv ouvTpéxouv Baciuol Adyol atrd Toug OTToioug
va ouvayetal OTI OTTAITACEIG auTéG Oegv OUvartal va eloTpaxbolv T1OTE dlaypdgovTal
empBapuvovTag Ta OTTOTEAEOUATA TNG XPNOEWS TTOU £YIVE N dIAypa@r] TOUG. Z& eVOEXOUEVN
TTEPITITWON €I0TTPAENG ATTAITAONG TTOU €iXE XAPOAKTNPIOTEI WG ETTICOAANG QUTH JETOPEPETAI ATTO
TOUG AOYOPIAOUOUG ETTIOPAAEIWV OTIG ATTAITHOEIG.

Ta oToIXEia TOU evePYNTIKOU TTOU £XOUV aTTpoadIopIaTn W@EAIUN Cwr] dev atrooévovTal aAAd
UTTOKEIVTOI O€ EAEYXO OTTOMEIWONG ETNCIWG OTAV UQIoTAVTAI EVOEIEEIC TTOU KATADEIKVUOUV OTI N
AoyioTikf) aio ptropei va pnv eival avakTAoiun. Ta oToixeia Tou evepynTikoU Trou Ogv
atrooBévovTal UTTOKEIVTAl O€ EAEYXO ATTOUEIWONG TNG agiag Toug OTav UTTAPYXOUV EVOEIEEIS OTI N
AoyioTikn a&ia Toug dev Ba avakTnBei. H avakTAoiun agia gival To peyaAuTepo 1000 PETAgU TNG
kKaBapAg agiag TTwAnong kai TG agiag Adyw xpriong. H {nuia Adyw peiwong Tng agiag Twv
OTOIXEIWV TOU €veEPYNTIKOU avayvwpiletar amd Tnv €TIxeEipnon otav n AoyioTikh aia Twv

OTOIXEIWV AuTWV gival ueyaAlTePn ATTO TO AVAKTHTIKNO TTOGO TOUG.

KaBapn aia TTwAnong Bewpeital To Toad atrd Tnv TwANon evdg OToIXEIOU TOU evepynTIKOU OTA
TAQiola plag apgotepofapols ouvalAayrig, oTnv oTroia Ta pépn €xouv TTAAPN yvwon Kal
TIPOCYXWPOUV OIKEIOBEAWG, HETE aTTO TNV a@aipeon KABe TTPOGBETOU APECOU KOGTOUG d1ABeoNng

TOU OTOIXEIOU EvEPYNTIKOU.

Atia xpong ecival n Tapouca agia Twv EKTIHWHPEVWY HEAAOVTIKWY TAPEIOKWY POWV
TPOEEOPANUEVEG UE TO APXIKO TTPAYUATIKO ETTITOKIO TOU TTEPIOUCIAKOU OTOIXEIOU TTOU AVAUEVETAI
va €I0peUCOUV OTNV ETTIXEIPNON ATTO TN XPron evdg oToIxEiou evepynTiKoU Kal atrd Tnv d1dBeon

TOU OTO TEAOG TNG EKTINWHEVNG WPEAIUNG (WG TOU.

Ze KABe nuepounvia KAEICIHATOG TWV OIKOVOUIKWY KATAoTAGEwWY, N AIOiKnon Tou GUVETAIPICUOU
€€eT@lel TNV aia Twv TTEPIOUCIAKWY CTOIXEIWV TTPOKEINEVOU VA JIATTIOTWOElI €GV U@ioTaTal
TEPITITWAN aTTougiwang TNG agiag Toug. E@doov cuvtpéxel TETOola TTEPITTITWON, N Aloiknon
TTpOoTiBeTaI va dievepyei OXETIKI avaAuon TTpokeigévou va d1ammoTwOel edv n AoyloTIKr aia Twv

OUYKEKPIPEVWYV TTEPIOUCIOKWY OTOIXEIWV UTTOPEI va avaKTnOEi.

3.11 AmaiTio€ig ard ac@aiioTpa
O1 ammaithoelg atrd TeAdTeG avayvwpifovTtal apyiké otnv e0Aoyn agia Toug TTou avapéveTal va
dlaKavovioToUV ol aTTAITACEIS AUTEG N OTTOIA CUUTTITITEl JE TNV OVOUAOTIKA agia, peiov Tig ¢nuieg
amropgiwong. O1 aTmaITAOEIG KATA XPEWOTWY AVTACPAAIOTPWY KATAXWPEOUVTAI OTIG OIKOVOUIKEG

KATaoTAOEIG KATA TNV NUEPOUNVIa €KBOONG TWV AVTOTQAAIOTNPIWY CUBOAAiwWV.
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Katd Tnv ekAoToTE TTEPIOdO KOl NUEPOUNVIO OUVTAENG TWV OIKOVOMIKWY KOTAOTACEWV, N
EIOTTPAINOTNTA TWV EICTIPAKTEWY AOYOPIACUWY eKTIUATAI BACEI OTATIOTIKWY OLOOUEVWYV KAl
oxnuartietar TPORAeYn yia amwAeleg Tou eival mOavov va ouuBolv Kal PTTopouv va
TTooOTIKOTTOINBOUV. H oxnuatioBecioa TpoRAeyn avarmpooappoleTal pe empdpuvon Twv
ammoTeAeOPdTWY TNG €kAoTOTE XpPriong. O Cnuieg amopeiwong (aTTWAEIEG aTTO ETTICQAAEIG
aTaITACEIG) avayvwpifovTtal OTav UTTAPYXOUV QVTIKEIMEVIKEG ATTOOEICEIG OTI O CUVETAIPIOPOG dEV
givar og Béon va giorpdel oAOKANpa Ta TTOCA TWV ATTAITACEWY PE BAON Toug oUUBATIKOUG

6poug.

To 1006 TnNG Cnuiag atropeiwaong eival n dla@opd PETAEU TNG AOYIOTIKAG agiag Twv aTTAITACEWV
Kal TNG TTapoUoag agiag Twv EKTIMWHEVWY PEAAOVTIKWV TAMIOKWY powv. To 1Tood Tng ¢nuiag
armopgiwong avayvwpifetal wg £€6000 OTNV KOTAOTOCON OUVOAIKWY €loodnudtwy. Tuxov
Jlaypa@EéG ATTAITACEWY ATTO  EICTIPOKTEOUG AOYOpPIAoHUOUG TTPpAyUATOTTOIoUVTAl UECW TNnG
oxnuartiobeiocag TPORAEYNG.

3.12 Tapelakd d1a0éoipa Kal I000UVAHA TAMEIOKWY S100£0ipwyV
Ta Tapeiokd diaBéoiya Kal 1I00d0vapa TTEPIAAPBAVOUV Ta ETPNTA, TIG KATABEOEIG SWEWS UWNARG
pPEUCTOTTOINONG KAl XapnAoU piokou Kal TIG BpaxuTTpOBeoueg eTTeVOUOEIS UWNAAG PEUCTOTNTAG

OTTWG OI TTPOBECUIOKES KATABETEIG.

3.13 MeToxiko (ZUVETAIPIOTIKO) KEQAAQIO

To peToxiKé (CuveTaIpIoTIKG) KE@AAaIO dlalpeiTal o€ CUVETAIPIOTIKEG pEPideS. OTav ekdidovTal
Véeg YEPIBEG KATOTAOOOVTAI KOl KATOXWPOUVTAI OTA idIa KEQAAQIQ OTNV OVOUAOTIKA TOUG agia.
‘E€oda Ta oTToia TTpaypatotroiiénkav yia Tnv €kdoon PEPIdwY avayvwpifovTal a@aIpeTIKG TOU
aToixeiou TNG Kabapng BEaong PETA TNV APAIpETN TOU GXETIKOU @OpoU €100dMPaToC. Katd Tnv
€kdoan vEwv PePiIdwYV To KAaTaBANBEV TipNua CUPTTEPIAAUBAVOUEVWY KAl TWV OXETIKWV OATTAVWV
ATTEIKOVICETAI JEIWTIKA TWV 10iWV KEQAAQiwV.

To Ke@AAAIO TOU CUVETAIPIOUOU avépxetal o€ Tood € 9.328.000 1o oTmoio avaAuetalr o€
KaTtaBAnuévo Ke@dAaio TTood € 6.433.019,61 kal opeINOpEVO TTOOO KepaAaiou € 2.894.980,39.
To ouvoAiké ke@dAhaio TTocd € 9.328.000,00 trepidapével 2.332 GUVETAIPIOTIKEG PEPIOES ETTI

4.000,00 ekdoTn pepida.
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3.14 NMapoxég o€ epyalopévoug

O1 TTapoxég aToug epyaldpevoug TTEPIAAPBAvVOUY:

- Bpaxutmrp60eoeg Tapoxég o epyafopévoug, OTTWG NUEPOMiIoBIa, WIoBoi Kal EI0QOPES
KOIVWVIKWV ao@olicewyv, €TACIO Gdeia PeT™ atmmodoxwy Kal ddeia aoBeveiag PET™ aTTOdOXWV,
OUMMETOXNA OTa KEPDON Kal TTPOCOETEG TTAPOXES (TTANPWTEES EVTOG BWAEKA PNVWV ATt TO TEAOG
NG TTEPIOOOU) Kal Hn XPNHOTIKEG TTOPOXES (IATPOQAPHOKEUTIKY TTEPIBaAyn, oTéyaon Kai
autokivnTa). O1 BpaxutrpdBecpueg TTapoxEG avayvwpilovTal oTn fAcn Tou BEGOUAEUPEVOU UE TNV
OVOUAOTIK Toug afia oTa €€oda o€ TiOTWON TNG QVTIOTOIXNG  UTTOXPEWONG.
Mapoxég peTd TNV £€§080 ATrd TNV UTTNPECIa OTTWG GUVTAEEIG, AAAEC TTAPOXEC AOYyw £E6GO0U
amd TNV uTtinpeoia, ao@dAeia CWNAG Kal I0TPOPAPHUAKEUTIKA TTEPIBaAwn MeTd Tn ANEN TNng
ammaoX6Anong.

- Noirég  pakpomrpoBeopeg TaApOoxXEG o€  egpyadopévoug TreplIAapBavopevng  Gdeiag
MOKpPOXPOVIaG uTTnpeaiag Kal av Ogv gival TTANpwTER PEoa ae dWOEKA UMVES aTTd TO TEAOG TNG
TTEPIODOU, CUPPETOXA OTA KEPON Kal TTPOCHETEG TTAPOXES.

- Napoxég €§600u amrod Tnv utrnpecia

2TIG TTOPOXEG £€6O0U ATTG TNV UTTNPETIA N OIKOVOUIKI) OVTOTNTA avayvwpilel TIG TTapoxEG eE600U
atrd TNV UTTNPECIA TOU WG UTTOXPEWON Kal WG £€000 éTav gival atTodedelyuEva BEGUEUPEVN EITE:
a) va TEPUATIOEI TRV NUEPOUNVIO ATTOXWPENONG £PYACOUEVOU TTPIV ATTO TNV KAVOVIKI) NUEPOUNVia
ouvTaglodoTNoNG 1

B) va xopnynoel TTapoxEg €€600U aTTd TNV UTTNPEECIO WG ATTOTEAETUA PIAG TTPOCPOPAG TTOU
yiveTal yia va evBappuvel eBedolaia €000 atrd Tnv UTInpPETia.

Otav o1 Tapoxég €€60ou atmd TNV ammacXoAnan Afyouv Trépav Twv dWOEKA PUNVWV atmd TV
nuepounvia 100AoyiopoU TOTE TTPOEEOPAOUVTAL. ZTNV TIEPITITWON TIAPOXAG TTAPOXWV YIa
€Belouoia ££0do atrd TNV epyacia n mPETPNoN TTapoXwv 660U atrd TNV uTTnpeaia BacigeTal
oTov apIBud Twv epyalopévwy TTOU aQVAPEVETAI va aTTodeXBouv Thv TTPOCPOPd.

H oikovouIkA ovioTnTa ATTAITEITAI VO YVWOTOTIOIEI TN UCT Kal TO TT00d £VOG £6OBOU YIO QUTEG

TIG TTAPOXEG av gival GNUAvTIKO.

Mpéypapa KOOOPIoPEVWYV EICPOPWYV

Me Bdon 1O TTPOYPAUPA KABOPIOPEVWY EICPOPWY, N UTTOXPEWON TNG ETTIXEIPNONG (VOMIKNA)
TTEPIOPICeTal OTNV TTANPWHN KaBopIouEVNG €I0QOPAS ae éva aoPAAIOTIKO Gopéa i ACOQANIOTIK
eTaipeia Tou dlaxelpideTal TIG EI0QPOPES Kal XOPNYEi TIG TTAPOXES (OUVTAELEIS, 1IATPOPAPUOKEUTIK
TTEPIBAAWN KTA.) Kal OeV €XEI KAUia TEKUAIPOUEVN i VOUIKF O€CUEUCT VA TTANPWOEl TTEPAITEPW
av o0 OOo@OAIOTIKOG @opéag Oev €xEl ETTOAPKA TTEPIOUCIAKA OTOIXEID va TTANPWOEl TOUG

epyagoépevoug yia Tnv TpoUTTNPEeaia Toug. ETTouévwg, 0 avaloyIioTIKOG KivOuvog OTI O TTAPOXES
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Ba cival AiyéTepeg aTTd TIG AVAPEVOUEVEG KOl O ETTEVOUTIKOG KivOUVOG OTI TO TTEPIOUTIOKA OTOIXEIO
TTou €ival emTevOuuéva Ba eival QVETTAPKI va QVTIUETWITTIOOUV TIC OVAMEVOUEVEG TTAPOXES
Bapuvouv Tov gpyalduevo.

To O£B0OUAEUNEVO KOOTOG TWV TTPOYPAUUATWY KABOPICHEVWYV EICQOPWV KATAXWPEITAI WG €000

oTnv 1epiodo TTou agopd.

H AoyioTIKOTTOIiNGN TWV TTPOYPOUMATWY KaBopIoPEVWY €iIc@opwy gival aTTAr). H emixeipnon
avayvwpifel v kataBAntéa €l0Qopd Ot €va TIPOYPOAUMA KOBOPIOUEVWY EI0QPOPWYV OE
avTa@AAayua yia TNV UTTNPETia Twv epyadouévwy oTnv TTEPIOO0 WG UTTOXPEWOT (SEDOUAEUNEVO
€€000) MPETA TNV OQAipEan OTTOIACdNTIOTE €I0QPOPAG TToU TTANPWONKe Kal wg €£odo. Agv
aTTaITouvTal avaAoyIoTIKEG TTOPAdOXEG VIO TNV ETTIMETPNCN TNG UTTOXPEWONG ) TOU £€600U Yia

TNV TEPIOBO Kal eV UTTAPXOUV avaAoyIoTIKA KEPDN 1 {NUIEG.

O «ZuveTaipiIopdG» yVWOTOTIOIEN TO TTOCO TToU avayvwpideTalr wg £60do yia TTpoypduuara
KABOPIoUEVWY EICQPOPWYV KAl TTANPOPOPIEG OXETIKA WE TIG EICPOPEG OTA TTPOYPAUUATA VIO TO
Baoikda dioiknTIKG OTEAEXN.

Mpoypdupara KaBopiouévwy TapoXwyv - ATTolnUiwon ITPpoowIrikou Adyw £€66ou atrd

TNV UTThPECia.
To TTPOYPANUa KABOPICHEVWY TTAPOXWY APOpPd 0TN VOUIKA UTTOXPEWON TOU ZUVETAIPIOHOU VIO

KataBoAl oTo TPOCWTIIKG €@ATTAE atmolnuiwong katd Tnv nuepounvia e€Eddou KAOe
epyadopévou ato Tnv uttnpeaia Adyw cuvTagioddTnong. H uttoxpéwan TTou Kataxwpeital atnv
KatdoTaon oIKOVOMIKAG B€anG yia To TTPOypauua autd eival n Tapouoa agia Tng d€aPeuong yia
TNV KaBopiopévn TTapoxr) avaAoya pe 1o deSOUAEUPEVO SIKAIWUA TwV EPYACONEVWV KOl O€ OXEON

ME TO XPOVO TTOU aVaUEVETAl va KATaBAnBEi.

H AoyioTikoTroinon Twv TTPOYPAUUATWY KABOPICPEVWY TTAPOXWY ATTAITEl TNV EKTIUNON NG
TTapouoag agiag Tng UTToXPEWONG KATA TV NUEPOUNVIA TOU I00AOYIOHOU.

H péBodog TTou XpnOIYOTTOIEITAI YIa TNV ETTIPETPNON TNG UTTOXPEWONG Kal TOu KOOTOUG OTd
TTpoypAuuaTa Kabopiopévwy TTapoxwv eival n péBodog NG lMpoPefAnuévng MOTWTIKAG
Movdadag Ymroxpéwong.

O1 kpaTik@ KaBOPICPEVEG UTTOXPEWOEIS YIA TIAPOXEG OTO TIPOCWTTIKG, Aoyifovral cav
UTTOXPEWOEIG, OTTWG KAl AUTEG TTOU AQOPOUV Ta TTPOCdIoPIoUEVA TTPOYPANPaTa TTapoXwy. O
ZUVETAIPIOPOG Aoyilel oav uTToXpéwan TNV TTapouaa agia Twv JEAAOVTIKWV POWV YIA VOUIKES A
NOIKEG UTTOXPEWOEIG TTPOG TOUG €PYACOPEVOUG O€ AUTOV Yia ouvtagioddTnon, atréAucn n

ebelovoia €€0d0. H TTapouca aia Tng KABe OXETIKAG UTTOXPEWAONG, UTTOAoyileTal yia Tnv
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nuepopnvia ava@opds. AuEnoeig A HEIWOEIG OE QUTEG TIG KPOTIKA KOBOPIOUEVEG UTTOXPEWOEIG

YIO TTAPOXEG OTO TTPOCWTTIKG, AoyifovTal kateuBeiav oTa atmmoTeAéouaTta KA Xpriong.

3.15 ®o6poi eicodApaTog kal AvaBaAlAépevn @opoloyia
O @O6po¢ €1000AUATOG TTOU EPPAVICETAI OTAV KATAOTAGH TWV ATTOTEAEOUATWY, €ival To dBpoicua

TOU TPEXOVTOG POPOU EIGOOANATOG KAl TWV AVABAAAOPEVWY POPWY EIGOBAUATOG.

O 1péxwv Kal avaBalAduevog Opog KaTaxwpeital oTa amoteAéopara | atreubeiag otnv kabapn

B¢on epdoov apopd aToixeia TTou £xouv KataxwpnBei ammeubeiag ota 1610 KepdaAaia.

O TpéxwV @OPOG €I00dNANATOG Eival O AVAPEVOUEVOG TTANPWTEOG POPOG ETTi TOU YOPOAOYNTEOU
€1I000AUATOG XPAONG KATA TNV NUEPOMNVIA TNG XPNUATOOIKOVOUIKAG B£0aNng Kal uttoAoyileTal pe
Baon Tov 1oxUOVTa QOPOAOYIKO CUVTEAEOTH KATA TNV NUEPOMPNVIA TOU ICOAOYIGUOU, €TTi TwWV

POPOAOYNTEWV KEPDWIV.

O TANpwTéDG POPOG ElI000AUATOC BaaileTal aTa popoAloynTéa atroTeAéouaTta NG XpRong. Ta
@opoloynTéa KEPDN OPWG UTTOPEI va dla@épouy aATTO Ta ATTOTEAECUATA TTOU Eu@avifovTal oTnv
KaTdoTaon aTroTEAEOUATWY, KaBwg dev TTEPIAANBAVOUY agopoAdynTa 0000 i YN EKTTITITOMEVA
@opoAoyIKa ££0da, evw emTiong dev TreplAauBavouv éooda A £€€oda TTou eival @opohoynTéa n

EKTTITITOPEVA OF ETTOPEVEG XPNOEIG.

O avapBaAAéuevog @o6pog gival o popog TTou Ba TTANpwBEi 1 Ba avakTnBei aTo HEAAOV KaI apopd
OuvaAAayEg KaTé TNV KAEIGpEVN xprion aAAd BewpolvTal opoAoynTéa 0000 1 EKTTECTE ££00Q
MeEANOVTIKWYV XprAoewv. O avaBaAAduevog @Opog TTPoadIopifeTal PJE TOUG (QOPOAOYIKOUG
OUVTEAEDTEG TTOU AVOUEVETAI VO I0XUOUV KATA TO XpAOVO TNG avAKTNONG TG AOYIOTIKAG agiag Twv
TTEPIOUCIAKWY OTOIXEIWY KAl TOU dIAKAVOVIOUOU TwV UTTOXPEWOEWY. O avaBaAAopevog ¢opog
eloodiuarog TrpoadiopideTal pe TN HEBOSO TNG UTTOXPEWO NG TTOU TTPOKUTTITEI ATTO TIG TTPOCWPIVES
dla@opEg eETagU TNG AOYIOTIKNG agiag Kal TNG @OPOAOYIKAG BAGNG TwWV OTOIXEWV TOU EVEPYNTIKOU

KAl TWV UTTOXPEWOEWV.

H avaBaAAouevn @opoloyia AoyileTal €ite cav yia atraitnon (yia ¢OpouUG TTOU avaUEVETAl Va
€l0TTPaXboUv 1 va cupyn@IoTolv PEAAOVTIKA HE (QOPOAOYIKEG UTTOXPEWOEIS), €iTE Oav
uTTOXpEWON (Yo @OPOUG TTOU avapéveTal va TTANPWOOoUV HEANOVTIKA) Yia OAEG TIG TTPOCWPIVEG
(atré @opoAoyikA atrown) dla@opEg PETAEU TNG AoyIOTIKAG agiag Kal TNG ¢OPOoAoYIKNG BACTNG TwV
TTEPIOUCIAKWY OTOIXEIWV KOl TWV UTTOXPEWTEWV.

AQopd TIG POPOAOYIKEG eTTIRBAPUVOEIS | EAAPPUVOEIG TTOU OXETICOVTAI PE TA OIKOVOUIKG OQEAN
TTOU TTPOKUTITOUV OTn XPAON aAAG €xouv Adn kataloyioTei 11 Ba kataAoyioTtouv ammod TIg

POPOAOYIKEG OPXEG O€ DIOPOPETIKEG TTEPIODOUG.
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AvOBOANOPEVEG  QOPOANOYIKEG — UTTOXPEWOEIG  OTTWG  TTEPIOUCIOKA  OTOIXEid  TTou
avatrpooapuélovTal Xwpig va yivel 100dUvaun TTPOCAPHOYR VIO QOPOAOYIKOUG OKOTTOUG )
EMTAXUVOUEVEG POPOAOYIKEG atmmooRéaclg Aoyiovtal yia OAEG TIG QOPOAOYNTEES TTPOCWPIVEG
(a1ré @opoAoyikA atrown) d1agopEg, eV avaBarAoueveS POPOAOYIKEC ATTAITACEIG AoyiCovTal yia
OAeG TIG EKTTITITOUEVEG QOPOAOYIKE BIAPOPES, OTO BaBud TTou avauévovtal opoAoynTéa KEPON
ammd Ta oTroia autég ol dlagopég Ba pttopoucav va ekmécouv. Otav n AoyioTikh aia Tou
TTEPIOUCIAKOU aToIxEiou uTrepPaivel TN @OpPoAoyIKr) Tou BAcn TO TTOCO TWV POPOAoYNTEWV
OIKOVOUIKWV  weeAeiwv Ba utrepfaivel T0 TTO0G TToU B0 mMTPETTETAI WG EKTITWON  YIA
pOpoAoyIKoUg okoTToUGg. H diagpopd atroteAei popoloyntéa TTpocwpivh dla@opd Kai n 6€0UEUoN
TANPWUAG TOU @QOPOU €ICOOAMATOG O MEANOVTIKEG TTEPIGOOUG eival dia  avaBaAAouevn
@opoAoyIkr déapeuan. KabBuwg n 0IkovouIK ovToTNTA avakTd T AoyIOTIKA agia Tou TTEPIOUTIakoU
aTolxeiou, N @opoAoynTéa TTPOCWPIVH dla@opd Ba avaoTPEPETAl KAl N OIKOVOUIKA ovToTnTa Ba

£xel popoAoynTEo KEPDOG.

H avapaAAéuevn @opoloyia utroloyiletal pe BAON TOUG OUVTEAEGTEG POPOU EIGOOAUATOG TTOU
QavapEVETal OTI Ba UTTGPXOUV KATA TO XPOVO TTOU 01 avaBAAAOUEVEG POPOAOYIKEG UTTOXPEWOEIG
Ba TakTOTTOINBOUV 1 01 avaBaAAOpeveG @OPOAOYIKEC aTtrauThoelG Ba peuaTotroinBolv N

oupwNQIoTOUV.

H AoyioTikn agia evég avaBariduevou @opoAoyikoU TTEPIOUCIOKOU OTOIXEIOU Ba eTTAVEEETAZETAI

o€ KABe nuepounvia 1I00AoyIouOoU.

O1 avaBaAAdueveg @OPOAOYIKEG QTTAITACEIG Kal AvOBAAAOUEVEG POPOAOYIKEG UTTOXPEWOTEIG
oupyn@ifovTal OTIG OIKOVOUIKEG KOTAOTATEIG OTAV N OIKOVOMIKH OVTOTATA £XEI £VA VOUIKA I0XUPO
OIKaiwpa va oupywn@ioel TPEXOVTA @QOPOAOYIKA TTEPIOUCIAKA OTOIXEId €VAVTI TPEXOUOWV
(POPOAOYIKWYV UTTOXPEWOEWYV Kal OTav Ta avaBaAAdueva QOpoAOYIKA TTEPIOUCIOKA OTOIXEIO Kal

o1 avaBaAAOPEVES POPOAOYIKEG UTTOXPEWOEIG TIPOKUTITOUV ATTO TNV idla @opoAoyIKr apXH.

MpoBAéwelg yia TTPOCcBeTOUG QOPOUG TTOU EVREXETAI va TTPOKUWOUV Ot éAeyxo atmd TIG

(POPOAOYIKEG OPXEG YivovTal 0TV €KTAON TTOU eKTIUATAI OTI Ba TTIBapUvoUV TEAIKA Th Xprion.

ZnUEILVETal OTI, dEV GUVTPEXEN KATA TNV KAEIOpEVN xprion 2017 avaBaAAduevn popoAoyia yia Tov

OUVETAIPIOHO.

3.16 Avayvwplion e06dwvV Kal 66wV
To €é0060 avayvwpiletal étav mlavoAloyeital 0TI JEAAOVTIKA OIKOVOUIKG o@pEAN Ba giopeloouv

OTNV OIKOVOMIKH OVTOTNTA KAl QUTA Ta 0QEAN UTTOPOUV va ETTINETPNOOUV afIOTTIOTA.
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To €0060 TepIAauBdvel TNV e0AoyN agia TTAPOXNG UTTNPECIWY KABapwV aTTd QOPOUG, EKTITWOEIG
Kal dlaypa@ég oupBoAaiwy kal avayvwpietal 6Tav TavoAoyeital 6T JEAAOVTIKA OIKOVOUIKA
0QéAN Ba €I0peUCOUV OTNV OIKOVOWIKF OVTOTNTA KAl ITTOPOUV Va ETTINETPNOOUV agIOTTIoTA.

To €0000 emiyeTpdTal oTnVv €UAoyn agia Tou €I0TTPAaXBEVTOG ) EI0TTPAKTEOU avTaAAdypaTos. Ta
Aoimtd  €é00da  TOU  ZUVETAIPIOPOU  TTpoEpyovTal atd  emevdloelg O akivnra A o€

XPNMOTOOIKOVOMIKA TTPOIOVTA.

(a) MapoxnA uttnpeaIwv
Ta é00da atmd TTapoxn UTTNPECIwY avayvwpilovTtal e Baon 1o OTAdI0 OAOKARpwaONg TNG
OUVaAAQyRG TTOU agopd TNV NUEPOMNvia €kdoong Kal TNV XPOVIKA TTEPiod0 acPAAIong OXrUaATOG
Baoel Tou avrac@aAioTnpiou cuuPfoAaiou av To ATTOTEAEOUA TNG OUVOAAQYAG MTTOPEi va
emMUETPNOEi pe aglomiaTia Kal TTAnPoUvTal OAES oI akOAouBeg TTPoUTTOBECEIG:
e TO TTO00 £0000U PTTOPEI va eTTINETENOEI Ye agloTioTia,
e TmBavoAoyeital OTI Ta 0IKOVOUIKG 0QEAN, TTOU guvdéovTal he TN auvaAlayr, Ba
€1I0peVUCOUV OTNV ETAIPEIQ,
e TO OTABIO OAOKARPWONG TNG CUVAAAAYRG, KATé TNV NUEPOUNVia avagopdag,
pTTopEi va emmpeTpnBei agidmoTa Kal
e 01 darrdveg TTOU TTPAYUATOTTOIRBNKAVY yia TN cuvaAAayh KaBwg Kal EKEIVEG TTOU

artrairouvTal yia TNV 0AOKARpwWOT) TNG UTTOPOUV va £TTIHETPNOOUV agIdTTIOTA.

(B) 'Ecoda a1ré 1éKOoUg, SIKAIWUATA KOl HEpioUATA.

Ta €é000a ammd TOKOUG avayvwpiovtal BAcel XPovIKAG avaAoyiag aTny KAartdaTaon GUVOAIKWY
€000wv o¢ dedouAeupévn Baon yia OAa Ta TOKOQOPA WETA, XPNOIUOTTOIWVTAG TN HEBODO TOu
TIPAYUATIKOU €TTITOKIOU. OTAV UTTAPXEI ATTOUEIWON ATTAITACEWY N AOYIOTIKN aia auTwV PEIWVETAI
OTO QAVOKTACIYNO TT000 TOUG TO OToio AoyifeTal wg n Trapolca agia Twv aVAPEVOUEVWV

MEANOVTIKWV TOUEIOKWY POWV TTPOEEOPAOUNEVWV PE TO APYXIKO TTPAYHATIKS ETTITOKIO.

Ta ¢éo0o0da atd peArovTikr Slavour peEPICUATWY avayvwpiovtal 6tav OpPICTIKOTIOIEITAI TO
dIkaiwpa gioTrpagng atrd Toug peTdyxoug dnAadn YETA TNV £yKpIoT) Toug atrd Tn Mevik ZuvéAeuon
Kal Ta SIKapata avayvwpi¢ovral otn Bdon Tou O0eSOUAEUUEVOU CUPQWVO HPE Tn OXETIKA
ouupaon.

Ta €€oda avayvwpiovtal aTnV KAaTaoTaon GuVOAIKWV €I000NUATWY o€ dedouAeupévn Baan.

3.17 ZuvaAAayég o€ cuvaAAaypa
To eupw atroTeAei TO vOUIOPa OUVOAAQYWVY TOU ZUVETAIPIOMOU Kal OAa Ta OToIXEia Twv
OIKOVOUIKWV KOATAOTACEWY TOU OUVETAIPIOPOU €TTIUETPOUVTAl KAl Trapoucidlovtal o€ Eupw.

TuxOv S10QOoPES OTOUG TTIVAKEG ONUEILTEWY 0QEIAOVTAI O OTPOoyYUAOTTOINOEIG. O ZUVETAIPIOUOG
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TO00 KATA TNV TpEXoUaa 600 Kal aTnV TTponyouuevn Xprion &V TTpayUaToTroinoe cuvaAlayég o€

&éva vopiopara kal dev kaTtéxel auvaAAayua kata tnv 31 Aekeufpiou 2017,

3.18 TeyovoTta PETA TRV NUEPOUNVIA ava@opdg
Ta onPavTIKA yeyovaTa PJETA TNV NUEPOUNVia avapopdg, aglohoyouvTal atrd Tn Aioiknon pe pdon
TIG puBpioeig Tou A.AT. 10 kai katatdooovTal o€ "d10pBwTIKA" Kal "un d10pBwTIKE" yeyovoTa.
Agv UTTAPXOUV CNUAVTIKA yeyovoTta, petayeveéoTtepa Tng 31ng Aekeufpiou 2017, Ta otroia Ba
ETTPETTE 1 va KolvotroinBouv A va OlaQopoTroifoouy Ta KOVOUAIQ TwV ONUOCIEUUEVWV

OIKOVOUIKWV KATOOTAGEWV.

3.19 MNpoBAéyeig, evEeXOUEVEG ATTAITHOEIG 1] UTTOXPEWOTEIG
MpdBAewn eival pia uttoxpéwon apBéfaiou xpovou f TToooU Kal Oev TrepIAauBdavovTal ol

UTTOXPEWOEIG Kal Ta 0£d0UAeUpéVa €000 KABWG dev GUVADOUV OTOV AVWTEPW OPIGHO.

O1 mpoBAtyeig avayvwpifovtal éTav TTANPOUVTal CWPEUTIKA TPEIG PATIKEG TTPOUTTOBECEIG TTOU
agopouv: a) Tnv UTTapén PIag TTapouoag VOUIKNAG A TEKUAIPOPEVNG OECUEUONG WG OTTOTEAECHA
YEYOVOTWYV Tou TTaPeABOVTOG, B) TNV MOAVOTNTA EKPONG TTOPWY TTOU EVOWMNATWVEI OIKOVOUIKG
O@EAN TTpoKeIéVOU va dlakavovioTei N OETPEUON Kal Y) TNV BIEVEPYEID OEIOTTIOTNG EKTIUNONG TOU
TTooou NG déopeuong. Otav n dlayxpoviKr agia Tou XprApatog cival ouciwdng, To TTocd TG
TTPORAEWNnS Ba eival n TTapovuoca agia NG dATAvng TTOU avapéveTal va amaitnBei yia 1o

dlakavovioud TnG OEC0UEUONG.

O1 oxnuatiopéveg TTPORAEWEIG ETICQPOAWY aTTAITAOEWY avaBewpouvTal g KABe nuepounvia
oUVTaENG TWV OIKOVOUIKWY KOTAOTAGEWY KAl PEIWVOVTAI JE Ta TTOGA TTOU KataBaAAovTal yia 10
OIAKAVOVIOUO TWV CUYKEKPIMEVWWV UTTOXPEWCEWV.

O1 rpoBAéwelg AoyiCovTtal g BAPOG TWV ATTOTEAECUATWY KAl HTTOPOUV VA AVTIGTPAPOUV.

Ortav utrdpxel évag aplBudg dpoiwv deCPeUoEWY (TT.X. EYYUAOEIS TTPOIOVTWYV) n meavétnta OTi
Mia ekpor] Ba atraitnBei yia diakavovioud kabopifetal Aaufdvovtag utréyn TV KaTnyopia Twv

OeoUEUTEWVY WG OUVOAO.

Mia TTpéBAEwn yia K6GTOG avadidpBpwaong PTTopEi va kaTaxwpnBei povo étav TAnpouvTal Ta
KpITApIa avayvwpiong TG TPORAewng. TEToleg TTpoRAEwelg TrepiAapfdvouv Tnv TTwAnon n
TEPUATIONO €VOG ETTIXEIPNUATIKOU KAGSOU,

Evdexoueveg amaItAoeIS TTPOKUTITOUV aTTd ATTPOYPAUMATIOTA 1] GAAG Un avapevopeva yeyovora
aAAG Oev avayvwpifovTal OTIG OIKOVOMIKEG KATAOTAOEIG KOBWG PTTOPEl va KaTtaAAgouv oTnv
avayvwpian e000wvV TToU UTTOPE va unv TTpayuaTtotroinBoulv moTé. O1 evOEXOUEVESG ATTAITIOEIG

YVWOTOTTOIOUVTAI EQOCOV N EI0PON OIKOVOUIKWY WPEAEIWV gival TTIBavr).
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Evdexoueveg uttoxpewaelig opiovral auTéG OTTOU UTTAPXE! €iTe a) pia moavr déoueucn TTou
TTPOKUTITEl aTTO TTaPEABOVTA yeyovoTa Kal TNG otroiag n utrapén Ba emBefaiwbdei pdévo atd tnv
TIPAYUATOTIOINGN | WN €vOG N TTEPICCOTEPWY AREPalwY yeyovoTwy eiTe B) pia TTapouca
0éopeuon TTou avakuTrTel atrd TTapeABOvTa yeyovota aAAd dev avayvwpiletal yiati dev gival
mOavée Ot pia ekpor] TTOPWV TIOU EVOWMATWVEI OIKOVOMIKA O@éAn Ba atraitnBei yia TO
dlakavoviouo Tng 6éoueucng 1 1o TToad NG d€apeucnG Oev UTTOPET va eTTIUETPNOET Pe agloTTioTia.
O1 evdexOUEVEG UTTOXPEWOEIG eV avayvwpeifovTal Kal yVWwOTOTTOIoUVTal OTIG OIKOVOMIKEG

KATOOTAOEIG.

3.20 ZuyKkpITIKA oTOIXEIO
‘OTT0U KPIVETAI ATTOPAITNTO TA GUYKPITIKA GTOIXEIO TNG TTponyouuevng TTepidédou 1/1-31/12/2016
avatrpooapuélovTal yia va KaAUWouv aAAayEg oTnv TTapouaiaon Tng Tpéxoucag Trepiodou 1/1-
31/12/2017. Ala@opég TTOU TuXOV TTapouaiafovTal PETAEU TwV TTOOWV OTIG OIKOVOMIKEG

KATAOTACEIG KAl TWV QVTIOTOIXWVY TTOCWY OTIG ONUEIWCEIG OPEIAOVTAI O€ GTPOYYUAOTTOINCEIG.

3.21 Aoc@aAIoTIKEG SpaoTNPIOTNTEG
O Zuvetaipiopdg uioBétnoe 1o A.N.X.A 4 atréd 1 lavouapiou 2015 kal SpacTtnploTrolgital yévo oTa

ao@aAIOTIKA cuuBoAaia.

Aco@alioThplia oupBoAala cival ekeiva Ta oupBOAdIa PE TO OTTOION PETAQEPETAI ONUAVTIKOG
a0 @AAIOTIKOG Kivouvog atrd Tov ac@aAi{OPEVO GTNV OO@AAICTIKN ETAIPEIQ OTTOU N ACPANICTIKN
eTaipeia  ammodEXETAl va  aTTONPIWOEl TOV QVvTACQAAMI(OUEVO O€ TTIEPITITWON ETTEAEUCNG
KaBopiopévou apéRaiou peAAOVTIKOU auuBAvVTOG TTou £TTNPEACEI apvnTIKA Tov ac@alifouevo. O
A0QAAIOTIKOG KivOUVOG €ival onuavTikog otav kai pévo otav éva ac@aAiféouevo ouufdv Ba

pTTOpOUCE va avayKAoel TNV aOQAMNIOTIKY ETAIPEI va KATOBAAAEI ONUAVTIKEG ETTITTAEOV TTAPOYEG.

To ANX.A 4 gpapudletal o OAa Ta ac@alioTipia cuuBoéAaia CUPTTEPIAQUBAVOUEVWYV TWV
OuppoAaiwv avrac@dAiong trou ekdidel Pia eTalpeia KaBWG kal aTa aviac@aAioTApIa cupBéAaia

TTOU AON KATEXOVTAI EKTOG CUYKEKPIPMEVWY CUPBOAdiwy TTou KaAUTTTovTal atrd dAAa A.M.X.A.

Avrac@aAioThpio cupfoAaio cival n guvaAAayr 6TTou TO €va PEPOG, O AVTOOQAAIOTAG, ME
AvTAAAQyHa TO QVTAOQAAIOTPO CUU@WVEI va attolnpiwael To AAAO PEPOG, TOV TTPWTACPAAIOTA
(A B&BuIo ouveTaipioud) yia PEPOG 1 To oUVOAO TNG AOQPAAICTIKAG £uBUVNG TTou £XEl avaldBel

e€aitiag Tou aoc@aiioTnpiou cupBoAaiou TTOU €xel EKOWOEL.
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3.22 Aoc@alioTikég MpoBAéyeig

O1 aoQOoAIOTIKEG TTPORAEWEIG QVTITTIPOOWTIEUOUV TNV  €KTIUNON TOU ZUVETAIPIOUOU  yia
UTTOXPEWOEIG TTOU OTTOPPEOUV ATTO TG avTAo@AAIOTHPIa cuuBoAala Kal avayvwpifovtal Katd Tnv
€vapn Twv cuuBoAdiwy Kal TNV €iCTTPAEN TwV AVTACPAAICTPWV.

O uTtoAOyIOUOG TWV TEXVIKWY ammoBepdtwy dievepyndnke atrd TNV avaAoyioTIKR ETaipeia
“PRUDENTIAL ACTUARIAL SOLUTIONS LTD” kai n peBodoloyia kal oI TTapadoxEG TTou
XpnoigotroIfRdnkav gival oUpQwveg e Ta 6aa opicel n Amogaon 3/133/18-11-2008 g ENMEIA
ME nuepounvia ava@opdg yia Tnv ouvTtagn Twv OIKOVOMIKWV KataoTdoewv 31/12/2017 kai

TTAPATIBEVTAI OXETIKOI TIIVOKEG KOTWTEPW.

Ta Texvikd AtroBéuata, Bdacel utmroAoyiouwyv amd Tnv etaipeia “PRUDENTIAL ACTUARIAL
SOLUTIONS LTD” ava AoyioTikd KAGOO ag@AAiong Kal avd KaTnyopia atroféuatog avépyovral

o€ oUvolo € 7.043.835 OTTwGg aTTEIKOVICETOI OTOV KATWO!I TTivoKa.

A () (=) A A A A AACO A A A A ODPIA A () (=) A ()
ONQ A\ O
19 .7.563 5.136.821 1.899.450 7.043.835
ZYNOAO 7.563 5.136.821 1.899.450 7.043.835

Ta texviké atTroBéuarta TTou uttoAoyioTnkayv gival 1o AméBeua Mn Aedouleupévwv AcpalioTpwy
(AMAA), To AméBepa Kivduvwy Ev loxU (AKEIl) kai 1o AméBepa EKKpepwv Znuiwv pe
AvaloyioTikég & ZTaTIoTIKEG MeBbdoug (AEZ a/o).

MNa ta étn 2002-2017 dievepyAONKe eKTiuNOoN Tou TEAIKOU KOGTOUG pe Tn PéBodo Chain Ladder
Baaifopevorl ata Tpiywva TTANPWHWY. TO ATTOTEAECUA TOU TEAIKOU EKTINWHUEVOU KOOTOUG {NMUILV

TTOU a@OpPd TO CUVETAIPITUO avépXeTal o€ € 16.587.368 BAcel TOU KATWTEPW TTIVAKA:

ETHZIEXZ OIKONOMIKEZ KATAZTAZEIZ
31" AEKEMBPIOY 2017
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AMNOTEAEZMATA TEAIKOY KO2TOY2 ZHMIQN ANA ETOZ 2YMBANTOZ

ETOZ EKTIMQMENO IYNOAO
AEZ O/® AEZA/E
IYMBANTOZ |KOZITOZZHMIQN | ENIZYMBAIQN AMNOGEMATQN

2002 1.141.076 1.141.076 0 0 0
671.159 671.159 0 0 0
1.033.343 1.033.343 0 0 0
157.614 157.614 0 0 0
S 440657 440.657 0 0 0
960.248 960.248 41.000 0 41.000
1.170.279 1.170.279 6.706 0 6.706
697.118 697.118 212.500 0 212.500
244.858 244.858 19.764 0 19.764
874.940 874.940 508.016 0 508.016
1.075.585 1.075.585 146.280 0 146.280
640.768 640.768 445.880 0 445.880
2.441.567 2.441.567 1.410.438 0 1.410.438
1.263.498 995.452 604.512 268.046 872.557
1.611.775 1.050.467 731.726 561.308 1.293.034
2.162.883 1.272.511 1.010.000 890.372 1.900.372
16.587.368 14.867.642 5.136.821 1.719.725 6.856.547

O1 ao@aANIOTIKEG TIPOBAEYEIG KATNYOPIOTTOIOUVTAI WG AKOAOUBWG:

TMpdBAswn un dsdouAsupévwy acpaliorpwy (AMAA)

AVTITTPOOWTTEUOUV TO PEPOG TWV KOBOPWV EYYEYPAPHPEVWY OCQAANICTPWY TTOU KAAUTITEI KOTA
avahoyia Tnv TePIod0 aTrd TNV NUEPOMNVIO UVTAENG TWV OIKOVOUIKWY KATOOTACEWY HEXPI TN
AEN TG TepIddou yia Tnv oTroia €xouv KataxwpnBei Ta ao@dAioTpa oTta BIBAia Tou
uvetaipiopou. Or1 utroAoyiouoi €yivav Bdoel TG avaloyiag xpoévou dnAadn Tng ouoiduoeng
KATAVOWUNG TOu KIVOUVOU €VTOG TOU XPOVIKOU OIQCTANATOG YyIo TO OTTOI0 KaTaxwprnkav Ta

aoc@aAioTpa.

ETHZIEY OIKONOMIKEX KATAXTAZEIZX
317"s AEKEMBPIOY 2017
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To AéBepa Mn AedouAeupéviwv APaAioTpwV UTTOAOYIOTNKE yia KABE aog@aAIoTIKr) cUuBaaCn
ZexwploTd, ouufoiaio TPog CuuBoAalo. Ta ao@AAIOTpa TTOU XPNOIMOTIOIRBNKAY OTOUG
UTTOAOYIOHOUG gival Ta KaBapd acg@AAIoTpa TTPO POPWYV KAl KPATAGEWY KABWG Kal Ta AIKQIWPATA

ZuuBoAaiwy.

O uttohoyiopodg Tou AMAA éyive pe Tov akdAouBo TUTTO:

HMEPOMHNIA  AH=HZ - HMEPOMHNIA

YTMOAOIIZMOY
A.M.AA= xAZOAAIZTPA

HMEPOMHNIA AH=HZ - HMEPOMHNIA ENAP=HX

Otou AMAA = Ac@dAioTpa €dv n nuepounvia évapéng Tou cupufoAaiou eival petTayevéaTepn

NG NUEPOMNVIOG UTTOAOYIGUOU Kal

AMAA = 0 edv n nuepounvia ARENG Tou cupPoAaiou eival TTPOYEVEDSTEPN TNG NUEPOMNVIAG

utTOoAOYIOHOU.

Aedopévou Tou yeyovoTog 0TI OAQ TO ACQAAICTHPIA — AVTOOQAAICTAPIa CUPBOAaIa TToU €kdidEl O
ouveTaipiIopdg eival Tpiunvng SIApKeEIag Kal n €kBOOH TOUG YIiVETOI TNV TTPWTN NUEPA KABE
nuepoAoyiakoU Tpipfvou EtreTal 6T TRV 31/12 KGOt £TOUG Arjyouv 6Aa Ta cuPBOAaIa Kal ETTOPEVWG
T0 AméBepa Mn Aedouleupévwv Ac@aAioTpwyv TNV nuepopnvia utroloyiopou 31/12 civai

MNOEVIKO.

O uttoAoyIoPOG TNG CUPMPETOXAG Twv AvTac@aAlioTwy aTto AMAA éyive pe Tnv idia peBodoAoyia

6oov agopd Ta CUPPBOAaia TTou avTao@aAi(ovTal avaAoyIKEG CUMPBATEIG.

Amolsua Kivduvwyv Ev loxu (AKEI)

To amdéBepa KIvOUVWY v I0XU apopd TV TTPOCOeTn TTPOBAEWnN n otroia oxnuaTtieTal KaTd TNV
nuepopnvia oUVTOENG TWV OIKOVOUIKWY KATAOTACEWY OTAV eKTIUATAI OTI TO ATTOBEUA TWV N
0edoUAEUPEVWV 0O@ANIOTPWY OEV ETTAPKED yia TNV KAAUWN TwV TTPORAETTOUEVWYV CnUIWV Kal

€€00wWV Twv acpalioTnpiwv cuyBoAaiwy o€ 100 TNV nUEPOUNVia auTh.
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To AKEI utroloyioTnke Bdoel TpOBAEWNS yia TIG aCPOAICTIKEG ATTOLNMILWOEIG KAl T SIOIKNTIKA
€€000 €€aIpoUpEVWVY TWV €§O0WV €TTEVOUCEWY TA OTTOIa EVOEXETAI VO TTPOKUWOUV HETA TNV
nuepounvia utroAoyiopoU Kal va  €mRapUvouv TIG UQIOTAUEVEG, KOTA TNV NuUEPOMNVia

UTTOAOYICHOU, a0QAAIOTIKEG GUUBATEIG.

H mpoBAewn yia TI¢ aoc@AMOTIKEG aTTO{NPIWOEIG TTOU Ba TTPOKUWOUV PETA TNV nuEPOUnvia
UTTOAOYIOHOU OlevepynBnke ava KAGDO ac@AAiong Kal BacioTnke OTov CUVOAIKO OeikTn nuIGG

avd kKAGdo ac@aAiong o otroiog auuTrepiAauBaver kai To AEZ a/o.

Aev TpoBAEéTTETal O OXNUATIOPOG ATToBEpaTog Kivouvwy ev loxu epdoov dev ugioTatal ATTOBepa

Mn Aedouleupéviwv Ac@alioTpwyv.

Amo0sua EKKpEUWY ZNuiwv

O1 TTpOoBAEWEIG YIa EKKPEUEIC ATTOCNUIWOEIC €ival EKEIVEG TTOU axnuaTiCovTal Katd TNV NUEPOUNnVia
ava@opds TWV OIKOVOUIKWY KATAOTACEWY YIa TNV TTARPN KAAUWN TWV UTTOXPEWOEWY ATTO TOUG
ao@aAAIoTIKOUG KIVOUVOUG TTOU €X0UV €TTEABEI KATA TNV NUEPOMNVIQ avapopds, aveCapTATWG £av
Exouv avayyeABei ) 6x1, yia Toug oTToioug dev £xouv KaTaBANBEi Ta OXETIKA TTOOG ATTONUILCEWY
KOl OXETIKWYV €EO0WV 1 dev £XEl TTPOOBIOPIOTEI TO AKPIBEG UWOG TOUG A ap@IoRNnTEiTal N €KTAON
NG €uBUVNG TNG ACPAAICTIKNG eTAIPEIaG. To UWPOG OXNUATICUOU TNG avaQepOuevng TTPORAEYNS
EKKPEPWY Cnuiwv Baagietal oe dedopéva TTou gival dlIaBéoiya KaTd TNV nUEPOUNVia ava@opds
OTTWG €KBEOEIG TTPAYUOTOYVWUOVWY, 1ATPIKEG E€KBECEIG, BIKOOTIKEG ATTOPACEIS Kal DIEVEPYEITAI

ME TN HEBOBO PAKEAO TTPOG PAKEAO.

O1 péBodol axnuATIoPoU TTPORAEYNS EKKPEUWYV CnuIwV dlakpivovTal aTn HEB0d0 QAKEAD TTPOG

PAKEAO KaI OTIG AVOAOYIOTIKEG KAl OTATIOTIKEG HEBOGSOUG.

MéEBodo @AKeNO TTPOG QAKENO yia TOv oXNUATIONG TNG TTPOBAEWNS EKKPEPWY NIV O
OUVETAIPIOUOG EKTINA TO KOOTOG KABe dnAwBeicag {nuidg kai Aaupdavel uttdywn 1600 TO0 KOOTOG
™G amolnuiwong 600 Kal Twv Auecwyv €£60wv dlakavoviouou Tng ¢nuidg omTmwg €€oda
TIPAYUATOYVWHOVWY, 1aTPIKA Kol OIKAOTIKA £E0da. H eKTiunon TnNG OUUMETOXNAG Twv
AVTAo@AAIOTWV  €yIve OTd TO OUVETAIPIONO  AapBdavoviag  umown  TIG  UQICTAMEVEG

avTao@AMOTIKEG OUUBAOEIG.

Me Tn péBodo Twv avaAoyIoTIKWYV KOl OTOATIOTIKWY PEBOOdWV TO ATTOBEUA EKKPEUWV CnUIWV

mepIAapBaver:
. TTPORAEWEIS yia CnuIEG TTou €xouv auuBei aAAd dev £xouv avayyeABEi,
. TTPORAEWEIS yia Ta YeANovVTIKA €upeca €¢oda dlakavoviouoU Ta OTToid avapéveral va

TIPOKUWOUV aTTd TV NPEPOPNVIa UTTOAOYIGHOU PEXPI TOV TEAIKO Kal OPICTIKO diakavovioud OAwv

TWV agIWOEWY TTOU TTPOKUTITOUV aTTo TIG dNAwBEiTeg A PN CnNUIES Kal
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. TTPORAEWEIG aTTd TNV HEAAOVTIKN EENIEN TWV BNAWBEICWY CNUIWY, TOGO AUTWYV TTOU £XOUV

dlakavovioOei TTANPWG aTTd TOV GUVETAIPIOUS KATA TNV NUEPOUNVIQ UTTOAOYIGHOU OAAG EVOEXETAI
va avaBIwoouv 0G0 Kal TwWV AOITTWV EKKPEPWY {NUILYV KATA TNV NUEPOMNVIA UTTOAOYICHOU TwV
OTTOIWV TO TEAIKG KOOTOG gival aB£Balo yia TO CUVETAIPICUO.

O1 avahoyioTikég PéBOSOI TTOU XPNOIKMOTTOIRONKAY YIa TNV €KTIUNON PE QvEEAPTNTO TPOTTO TOU
UYoug Twv atroBePdTWY eKKpeRWY {nuiwv BaaifovTtal ot peBodoloyia “Chain Ladder” emmi Twv
TIANPWHWYV, ETTI TWV ETTICUPPACWY ATTONUIWOEWY Kal £TTi TOU HEGOU KOOTOUG. 21N peBodoAoyia
“Chain Ladder” o1 atrolnuiwaoeig e€etalovTal I0TopIKG avd €Tog oUpBaang Kal avd €1og EEAIENG

NUIGG WOTE va eKTIUNBEI N TEAIKN avAPEVOUEVN UTTOXPEWAT YIA TIG EKKPEUEIC ATTONMIWCEICS.

H Baoikn apadoxr Tou AauBAaveTal uttown oTn uykKekpipévn péBodo eival 6T To TTapeABSY
amroteAei TNV Bdon yia peAAOVTIKEG eEeAiEelc. ZTa emmopeva € Ba akoAouBnBei n idia akpIBwg
O1adikagia aTo OlIaKAVOVIGUO {nuIwV, OTNV ETTAPKEIO ATTOBEUATWY EKKPENWY CNUIWY Kal OTIG
avaAngBeiceg epyaaieg yia T0 OXNUATIONG TNG OXETIKNAG TTPORAswng. Emonuaivetar 6T, o€
AauBavovtal uttéyn dIAQOPOI TTAPAYOVTEG JETABOAWYV OTTWGS KAVOVES ATTOTiUNONG UE TN PEB0SO
PAKEAO TTPOG PAKEAD, KAVOVEG avaANWNS KIVOUVWY, Kal TTOMITIKA TTANPWHWY Kabwg utropolv va

peTaBAAAOUV anuavTIKA TO VYOG TNG EKTIMOUNEVNG TTPOPRAEWNG.

Msragpepousva ESoda lMpookrnonc (MEI)

O ouvetaipiopdg dev TTapoucidlel katd tnv kAeidpevn xprion 2017 petagepoueva £¢oda

TTPOOKTNONG.
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3.23 ANTAZOAAIZTIKEZ ZYMBAZEIZ
AvTaoQaAIOTIKEG €ival oI CUUBACEIG TTOU CUVATITEI O CUVETAIPIOHOG WG AvTOa@AAIOTIKN ETaIpEia
ME AAANEG AOQPOANICTIKEG ETAIPEIEG TTPOKEINEVOU VA ETTIMEPICEI TOUG KIVOUVOUG KAl TO OQEAN TTOU N
idla éxel avaAdper ammd Toug TTPWTACPAAIOTEG. O1 ouPPAcElG avTaag@AAIONG EUTTITITOUV OTIG

TEPITTTWOEIG papuoyng Tou AN X.A. 4 kal xapakTnpifovtal wg acg@aAIoTIKO TTPOIOV.

To péPOG TOU OC@AAICTIKOU aTTOBEUATOG TTOU AVOAOYeEi OTOUG QVTOO@AAIOTEG ATTO  TIG
QAVTAOQAAIOTIKEG CUMPBACEIG KATA TNV NUEPOMNViIa GUVTAENG TWV OIKOVOUIKWY KATAOTACEWV
armelkovifeTal eXwPIOTA WG OTOIXEIO TOU €vepynTiIkoU OTO KOVOUAI «ATTQITACEIC aTTd
avtac@aAMIoTEG». O1 UTTOXPEWTEIG TNG KATAROAAG TWV OQPEIAOPEVWY AVTACPOAICTPWY ATTO TOV
OUVETAIPIOUOG TTPOG TOUG AVTACQPAAIOTEG JEIWUEVEG PE TNV avaAloyouoa TTpounBgia Tou AauBavel
O OUVETAIPIOPOG ATTO TOUG AvTaOQAAIOTEG aTTeIKovi(ovTal OTO KOVOUAI «YTTOXPEWOEIG TTPOG

AVTAOQAANIOTEGY.

O ouveTaIpIOPOG 0€ KABE nNUEPOPNVia KaTApTIONG TWV OIKOVOUIKWY KATACTACTEWY EAEYXEI AV Ol
AmmaITACEIS aTTd TOUG QVTAOQAAIOTEG €XOUV UTTOOTEI aTTouEiwan OTToU €dv  dIaTTIOTWOEI
atmopeiwon  TPocapuodel T AOYIOTIKN)  aia TOU  TTEPIOUCIAKOU  OTOIXEIOU  avaAdywg
avayvwpifovtag Tnv v Adyw ¢nuid ota atroTeAéapaTa XpAong. Mia atraitnon avtac@alioTh €xEl
aTtropelwBei 6Tav Kal pévo oTav:

a) UTTAPXOUV QVTIKEIPEVIKEG ATTODEIEEIG, META TNV APXIKN avayvwpion Tng oTraitnong, o1l o
avtac@AaAMI{OPEVOG eVOEXETAI VA PNV €I0TTPAEEl OAOKANPO TO TTOCOG TTOU ThG avaAloyei cup@wva
ME TO ao@aMIoTAPIO GUPBOAQIO Kal

B) To TTO0G AUTO €XEl ONUAVTIKA ETTIOPOCN CUYKPITIKA PE TO TTO0d TTou Ba €I0TTPAgel atmd Tov

avtac@aliaTr.

O1 cupBdoeig TToU CUVATITEI O CUVETAIPIOPOG dlakpivovTal o€ AVAAOYIKEG Kal 0 Pun AvaAoyIKEG
(100% Excess Of Loss).

4 AIAXEIPIZH AZQAAIZTIKQN KAI XPHMATOOIKONOMIKQN KINAYNQN
O Zuvetaipiopdg ekdidel cupBoéAaia Ta oTToia PEPOUV TOV ACPAAICTIKO Kivduvo.

O1 ao@aAIoTIKOI Kal XpNHATOOIKOVOUIKOI KivOUVOI GTOUG OTTOIOUG EKTIBETAI O ZUVETAIPIOPOS Eival
ol KATwo1:

1. Ao@aAioTiKOG Kivouvog

2. Xpnpartoolkovopikog Kivouvog

2.1 MoTwTik6G Kivduvog

2.2 Kivduvog Ayopdg

2.3 ZuvoAhaypuartikég Kivouvog

2.4 Kivduvog eTTIToKioU
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2.5 Kivduvog Tipwyv

2.6 Kivduvog peuoTdéTtnTag

O1Tou TTEPIAAPPBAVOVTalI TO XPNUATOOIKOVOUIKA OTOIXEI TTOU KATEXEI O ZUVETAIPIOUOG Kal N
€kBean Toug o€ KABE £vav atrd Toug TTAPATTAVW KIVOUVOUG Kai TIG TTOAITIKEG Kal SIadIKATIES TTOU
€QAPMPOCel yia TNV EMUETPNON Kal TN dlaxEipion Twv KivOuvwy autwv. O1 TTONITIKEG dlaxeipiong
KIvoUvou egeTddovTal TTEPIOOIKA WOTE VA EVOWNATWVOUV TIG aAAayEG TTou TTapaTnpouvTal OTIG
OUVONKES TNG ayopdag Kal TIG OpacTnPIOTNTEG TOU ZUVETAIPIoCHOU. H eTTiBAewn Tng TpNoNnNg Twv
TTONITIKWV Kail 3IadIKaoIwy dlaxeipiong Twv KIvOUvwy €xel TeBei 010 AI0IKNTIKO ZupBoUAio Tou
SJUVETAIPICPOU TO OTTOIO £xel TNV TEAIKN €uBUvn yia Tn SlaXEipIon Twv AVWTEPW KIVOUVWY,
utroonBoupuevo atod 1o TuRua Tou Ecwtepikou EAEyyou, To TpApa Alaxeipiong Kivdéivou kai 10
AvoloyioTiké TuAua OTTou avagEépovTal Katd TAKTA XPOovika dlacTriuata oT1o AloiknTiko
ZuuBouAio.

Qg kivOuvog opileTal n aBePaIOTNTA OXETIKA PE TNV ETTEAEUCT) VOGS AOPAAIOHEVOU YEYOVOTOG. Q¢
ao@AMIOTIKOG  KivOuvog opifeTal O UQIOTAPEVOG 1 MEAAOVTIKOG KivOUvOoG EKTOG TOu
XPNHUATOOIKOVOUIKOU KIVOUVOU TToU TTPOEPXETAl ATTO TIG {NMIEG AOYW OXNMOTIOHOU TTPORAEWEWY

Kal UTTOAOYIOUOU OTTOBEUATWV.

4.1 Ao@aMIoTIKOG Kivduvog

Q¢ ao@ANIOTIKOG Kivouvog, Bewpeital aTo YeVIKOTEPO TTAQICIO N BUCUEVAG ETTITITWON oTA idIa
KEQAAQIO TOU ZUVETAIPIOPOU OTTO QVETTAPKN TIMOAOYNON TWV ACQAAICTPWY ] ATTd AVETTAPKH
amoBeparoTroinan. O Kivduvog yia Ka0e ac@aAlioTrpio GupuBoAalo gival n moeavoTnTa va Cuppei
0 ao@aANigpévog Kivduvog Kal n apefaidtnta yia 10 TEAIKO TO0O TTou Ba TTPOKUWEl TTPOG
amolnuiwon. A6 TN eUoN Twv acg@ANIoTNPIWY cuuBoAdiwy, 0 AoPAAIOTIKOG Kivduvog eival

TUXQIOG KOl GUVETTWG N TTPORAEWIYOG.

Ta TTpoidvTa TTOU TTPOCPEPEI O ZUVETAIPIOPOG  KAAUTITOUV Tov KAGOO aoTIKAG €uBlvng
QUTOKIVATOU. O ZUVETAIPIOUOG £XEI EPAPPOTEI KATAAANAEG TTOAITIKEG VIO TNV AVTIHETWTTION TWV
KIvOUvVwWvY TToU TTnydadouv atrdé Ta ac@aAiaTrpia cuuBoAaia Kai €X0UV va KAVOUV KUPIwWG PE TNV
diadikagia avaAnyng KivoUuvou Kal Tn dIaxeipion Twv amolnUIWoEwy, TNV avTaoQaAIOTIKNA
TIONITIKA KOBWG Kal e TNV opBr TTPORAEWN TWV EKKPEPWY OTTOLNUIWOEWY TTOU TTEPIAAUBAVETAI

OTIG ETACIEG OIKOVOUIKEG KATOOTAOEIG.

MNa éva xapTo@uAAKIo ac@ANICTIKWY oUPuBdcewy 6TTou n Bewpia TnG MOavOTNTOG £QapUSlETal
oTnVv TIHOAGYNON Kal TNV TTPORAEWN, 0 KUPIOG Kivouvog gival OTI Ol TIPAYyUOTIKEG {NUIEG KAl Ol

ammolnUIWCEIG PTToPEl va uTtrepPaivouv To TToa6 TTou TTEpIAaPBAaveTal oTig TTPoRAEweIS. AuTo
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MTTOpPEl Vo oupBei étav n ouxvotnTa )/ Kai n o@odpdTnTa Twv {nuIwV gival ueyaAlTepn atod auth

TTOU apXIKA €ixXe EKTIUNOEI.

Ta ac@aAIOTIKG yeyovoTa gival Tuxaia Kal 0 TTPAYHATIKOG apiBUog Twv NUIWY Kal To UYog Twv
amolnuIwoewy JTTopei va dla@épouv atmmd xpovo ae XpOvo atmod Tnv KaBIEpwuévn EKTiUNoN

XPNOIJOTTOIWVTAG OTATIOTIKEG TEXVIKEG.

H eumeipia deixvel 0TI 600 peYOAUTEPO €ival TO XAPTOQUAAKIO HE TTOPOUOIEG ATQAANIOTIKEG
OUMBACEIC, TOOO WIKPOTEPN Ba €ival N OXETIKA HETARBANTOTNTA TOU QVAUEVOHUEVOU ATTOTEAETUATOG.
EmmpooBeTa, £va TTeEpIcoOTEPO DIEUPUPEVO XAPTOPUAAKIO gival AlyoTePO TTIBavVO va £TTNPEACTET
YEVIKA a1rd pia aAAayr] o€ éva OTToIadATTOTE UTTOGUVOAO Tou XapTo@uAakiou. O ZuveTaipioudg
EXEl avaTtugel TNV AOQOAIOTIKA OTPATNYIKA avaAnyng woTte va dieuplvel TO €idog Twv
AO@AANIOTIKWY KIVOUVWYV TTOU ATTOOEXETAI KAl JECO ATTO AUTEG TIG KATNYOPIEG VA AVTIUETWTTIOEI

éva ETTOPKWG PEYAAO TTANBUGS KIVOUVWY, YIa va PEIWOEI TRV €KBECT] TOU O€ QUTOV.

4.2 XpnUOTOOIKOVOMIKOI Kiviuvol

4.2.1 MoTtwTIK6G Kivouvog

MoTtwTtikdg  Kivduvog vyia  Tov  ZuveTaipioyd  guviotatal oTnv  meavoetnTa  KATTOI0G
AVTICUMPBAAASUEVOG va TTPOKOAEDEI OTO ZUVETAIPIOPO OIKOVOMIKA {nuia Adyw aBétnong Twv
OIKOVOUIKWYV TOU UTTOXPEWOEWV KOl OXETICETAI KUPIWG PE AVTAGQAAICTIKA UTTOAOITTA, EUTTOPIKES
Kal AoITTEG ammaITACEIG KAl Xpedypagpa KabBwg Kal NG aduvapiag evog avtioupyBallopévou va
QAVTATTOKPIBEI OTIG UTTOXPEWOEIG TOU VA ATTOTTANPWOEI £€va TOKOWEPIDIO A TNV OVOUOOTIKY agia
TOU opoAdyou oTtn AA¢N Tou.

Kdpiol avticupBaAAduevol atrd Toug OTTOIOUG O CUVETAIPICUOG gival EKTEBEINEVOG OE TTIOTWTIKO
Kivduvo eival ol ac@ali{duevol o1 0TToiol YTTopEi va unv duvavrtal va KataBdAAouv Ta Tocd Twv
ACQAAICTPWYV TTOU €ival aTTAITNTA KAl OI AVTACPAAIOTEG PUTTOPE va UV gival o€ B€on va KaAUyouv
TNV avaAoyia TouG 1T TWV A0QAAICTIKWY UTTOXPEWCEWY 1 ETTI TWV ACQAANICTIKWY ATTONUILWOEWY

TTou €£xouv 11dn kataBAnBei oToug dikaIoUXouG.

O ouveTaIpIOPOG Oev €XEl ONUAVTIKEG CUYKEVIPWOEIG TTIOTWTIKOU KIvdUvou. O1 ekdOoEIg
AvVTao@AANIOTNPIWV GUPBOAdiwy yivovTal o€ TTEAATEG PE PEIWPEVO BaBud aTTwAEIWY Kal KATOTTIV
eAéyxou elommpagiudétnTag o€ Tpiuynviaia Bdon. Eivar ouverwg Trepiopiopyévog o Pabudg
EMOQOAEIV aTTO un €ioTTpagn OTTAITACEWY. Z€ TTEPITITWOEIS TTOU KATA Tnv BIdpPKEId ThG
OIaXEIPIOTIKAG  TTEPIGdOU  OIATTIOTWVOVTAl  €VOEXOUEVEG  ETTICQPAAEIEG  EIOTTPALINOTNTOG
AVTAO@AAIOTPWY O CUVETAIPICPOG  oxnuaTifel  oxemik  TTPORAewn  empBapuvoviag Ta

ATTOTEAEOUATA TAG TTEPIODOU.
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4.2.2 Kivduvog ayopdg

Kivouvog ayopdg cival o KivOuvog TTou TTPOKUTITEI OTTO OUCOHEVEIS €EEAIEEIC OTNV TIWA TTOU
TTapPaATNPOUVTAl OTIG AYOPES ETTITOKIWY, GUVAAAdYPaTOG Kal TIpwyv. Me Bdon 1n didpBpwan Tou
XAPTOPUAQKiIOU TOU ZUVETAIPIOHOU O KivOuvog ayopds apopd KUpiwg Tov Kivouvo diakuuavong
TWV ETMITOKIWY PYE AUEDN CUVETTEID TNV PEiwan TNG agiag Tng kaBaphg B8éang kabwg etTnpedlovTal
TQ TTEPIOUCIOKA OTOIXEIO KAl OI UTTOXPEWOEIG TOU ZUVETAIPICHOU.

O1 kivbuvol ayopdg 0Toug oTToioug eKTiBeTaI O GUVETAIPIOPOG €ival o1 akbAouBol:

4.2.3 ZuvaAAaypaTIKOG Kiviuvog

Eival o kivduvog Tng diakupavong Tng agiag evog XpnUATOOIKOVOUIKOU PHECOU AOYw WETABOANG
TWV oUVOAAQYMATIKWY I00TIHIWY. O ZuveTalpiopdg Oev ekTiBETAI 0 GUVAANQYUATIKO KivOuvo
OI6TI TO OAO TO PEPOG TWV CUVOAAQYWYV TOU TTPAYUATOTIOIEITAI 0€ Eupw TTOU atToTeAEi TO
Aeiroupyiké Tou vopiopa. Katd cuvéETTela OTToladATTOTE HETAROAN TWV GUVAAAQYUOTIKWV

I0OTIMIWYV OeV Ba eTTéEPEPE HETABOAR 0TNV KaBapr] B£0n Kal Ta ATTOTEAECUATA TOU ZUVETAIPIOUOU.

4.2.4 Kivduvog EmiTokiou

Eival o kivduvog Slakupavong Twv PEANOVTIKWYV TOUEIOKWY POWV €VOS XPNMATOOIKOVOUIKOU
péoou AOyw Twv PETABOAWYV Twv emTOKiWV TNG ayopds. O1 BIOKUPAVOEIG TwV ETTITOKIWY
eTnpeddouv og peydAo Babud kal TNV TTapouca agia Twv AVaUEVOUEVWY XPNUATIKWY POWV ATTO
pia eTTévduon N pia uttoxpéwon. O ZuveTaIpIOPOG TTAPAKOAOUBEI TIG ETTITITWOEIG TOU KIVOUVOU
auTou e€eTafovTag TNV JIAPKEIA TOU XAPTOPUAAKIOU XPEOYPAPWY TNG KABWGS KAl TWV OXETIKWV
TNG UTTOXPEWOEWY OE OUVOUAONO WE TIG EEENIEEIS OTIG AYOPES XPAUATOG Kal ETTEVOUEI ONUAVTIKO
TUAMO TOU XOPTOQUAOKIOU TNG Ot opoAoya oTaBepou eTTiTokiou Pe SIAPKEIA AVTIOTOIXN TWV
OXETIKWV UTTOXPEWOTEWV.

O kivduvog €TTITOKIOU OGOV aQOPA TIG TOUEIOKEG POEG CUVIOTATAI OTO EVOEXONEVO Ol HEAAOVTIKEG
TAPEIOKEG POEG piag eTTévOuong va dlakupavBouv Adyw PETOBOAWY OTa ETITOKIA TG AYOPUG.
Tétol0U €idoUG PETABOAEG OTA ETTITOKIA EVOEXETAI VA QUEATOUV 1] VA PEIWOOUV TO AVAPEVOUEVO

ATTOTEAEOHA €TTEVOUCEWY TOU CUVETAIPIOUOU.

4.2.5 Kivduvog TipwVv
Eival o kivduvog diakupavong Tng agiag evog XpnuaTOOIKOVOUIKOU PJETOU WG ATTOTEAECHA TWV
METABOAWY OTIG TINEG TNG AYOPAG TTOU APOPOUV EiTE TO CUYKEKPIPEVO PETO €IBIKA i ToV £kOATN

TOU €iTE ATTO TTAPAYOVTEG TTOU £TTNPEEACOUV YEVIKA TA DIATTPAYUATEUCIUA HEGA TNG AyOopds.

4.2.6 Kivduvog peucToTnTOg
Eivail o kivduvog 0 ZuveTaipIoNOG va avTIHETWTTIOEI BUOKOAIEG OTNV €€€UPETN KEPAAQiWY yia va

KAAUWEI OIKOVOUIKEG UTTOXPEWOEIG TTOU OXETICOVTAI PE TA XPNMATOOIKOVOUIKA PECA.
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H mmapakoAoUBnon Tou KivOUvou peUCTOTNTAG ETTIKEVTPWVETAI GTNV IKAVOTNTA TOU ZUVETAIPIGHOU
va OIaTNPEl €TTAPKN PEUCTOTNTA VI TNV EKTTANPWON TWV PPAXUTTPOBECHWY aVAYKWY Kal
OUVOAAGKTIKWY TOU UTTOXPEWOEWY, N otroia e€ac@alieTal atrd Tn dlaxeipion Tou XPOVIKoU
OUCOXETIONOU TWV TOUEIOKWY EI0POWVY KOl EKPOWV Kal TNV ETTAPKEIO TAMEIAKWY dIABETidwY Kal

AuECa PEUCTOTTOINCIPNWY XPEOYPAPWYV YIA TIG TPEXOUOEG OUVAAAQYEG.

5 AAAATEZ ZE AOTIZTIKEZ MOAITIKEZ
Néa TrpoéTUTTa, TPOTTOTTOINCEIG TTPOTUTTWYV Kal BlEpUNVEieg

O1 AoyioTikéG TIOMITIKEG TTOU aKOAouBei o ZuveTaipiopog yia Tnv ouviagén Twv Emoiwv
Oikovopikwyv TG KataoTdoewyv €QapuolovTal HE CUVETTEIA KOI O CUVETAIPIOUOG €XEI UIOBETATEI
TANPWG 6Aa Ta «Aiebvh MpdTutta XpnuatooikovopikkAg Avagopdc» (A.M.X.A.) KabBwg Kal TIg
Algpunveieg TTou £kd6ONKav atéd 1o ZupBouAio AieBvwyv AoyioTikwy MpoTiTtwy (IASB) o1 oTToigg
éxouv ul00eTnBei amd Tnv EupwTraik 'Evwon Kal N €Qapuoyr Toug €ival UTTOXPEWTIKA YIa

AoyIoTIKEG TTEPIOdOUC TToU Eekivouv atrd Tnv 01/01/2015 ) yetayevéaTepa.

O1 akdAoubeg TpoTToTroInaelg kKal Algpunveieg Twv AMNXA gkdoBnkav atrd 10 ZuppouAio AieBvuyv
NoyiaTikwv Mpotummwy (IASB), £€xouv ui0BeTnBei atrd TNV EupwTraikn ‘Evwon kal n epapuoyn

Toug gival utToXPEeWTIKA atrd TNV 01/01/2015 A peTayevéaTepa.

Yi100étnon Néwv kai AvaBswpnuévwy Aigvwy Mpotutrwv

Néa TTPOTUTTA, TPOTTOTTOINCEIG TTPOTUTTWY Kal dIEPUNVEIEG EXOUV eKOOBEI Kal gival UTTOXPEWTIKAG
EQAPHPOYNG YIa TIG €TACIEG AOYIOTIKEG TTEPIGOOUG TTOU &ekivouv Tnv 1n lavouapiou 2017 A
peTayevéaTepa. H emidpaon ammd TNV €QAappoyr] auTwyv Twv VEWV TTPOTUTTWY, TPOTTOTTOINCEWV
Kal SIEPUNVEIWV TTOPATIBETAI TTAPAKATW:

MNpoéTutra Kai AIEPUNVEIEC UTTOXPEWTIKA VIA TRV TPEXOUCO OIKOVOMIKA Xprion 2017

AN 12 (Tpotrotroinon) “Avayvwpion avaBaAAOPEVWYV QpOPOAOYIKWYV ATTAITACEWV O€ M
Tpayparotrolfeioeg {nuIg”

H tpotroTroinon dieukpiviCel TO AOyIOTIKO XEIPIOPO OXETIKA PE TV avayvwpion avaBaAAopevwy
(POPOAOYIKWV OTTAITACEWY O€ Un TIpaydoToTrolfeioeg {nuIEG TTou €Xouv TTpokUWel atrd
XPEWOTIKOUG TITAOUG TTOU ETTIPETPWVTAI aTNV €UAoyn atia. H Tpotrotroinan epapudletal oTIig
€TNOIEG AOYIOTIKEG TTEPIODOUG TTOU EeKIVOUV TNV i NeTd TNV 1 lavouapiou 2017. H TpotroTroinon
0ev avapéveTal va £XEl ONUOAVTIKN ETTTTWON OTIG XPNUATOOIKOVOUIKEG KATAOTACEIG TOU
ZUVETAIPIGHOU.
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AAN 7 KaraoTtdoeig Tapiakwyv powv (Tpotmrotroinon) “IN'vwoTtotroinoeig”

H tpotrotroinon €lodyel UTTOXPEWTIKEG YVWOTOTTOINOEIS TTOU TTAPEXOUV Tn duvatdTNTA OTOUG
XPNOTEG TWV XPNHATOOIKOVOUIKWY KOTAOTACEWV VA afIoAOyioouv TIG METOROAEG Twv
UTTOXPEWOEWY TTOU TTPOEPYOVTAl aTTO XPNUATOOOTIKEG dpacTnpioTnTeG. O1 TpoTToTToINoElS Ba
ATTAITOUV ATTO TIG OVTOTNTEG VA TTAPEXOUV YVWOTOTIOINCEIG TTOU ETTITPETTOUV OTOUG ETTEVOUTEG VO
aflohoyoUv TIG UETOROAEG OTIG UTTOXPEWOEIG TTOU TTPOKUTITOUV ATTO  XPNUATOOIKOVOUIKEG
OpaaTNPIOTNTEG, CUUTTEPIAANBAVOUEVWVY PETABOAWY TTOU TTPOEPXOVTAI ATTO TAUEIAKEG POEG KAl
METABOAEG un TapEIaKAG @UoNG. H TpoTTrotroinon epapudleTal OTIG ETACIEG AOYIOTIKEG TTEPIODOUG
TTou Eekivouv TNV i YeTd Tnv 1n lavouapiou 2017.

H Ttpomromoinon &ev avauéveral va €XEl ONUAVTIKN ETTITITWON OTIC XPNHUATOOIKOVOUIKES
KATAOTAOEIG TOU 2ZUVETAIPITHOU.

MpdéTutra Kol AIEPUNVEIEC UTTOXPEWTIKA VIO HETOYEVEOTEPEC TTEPIOBOUC TTOU Bev €XOUV
EQAPUOOCTEI VWpiTEPa atrd TV ETaipeia

ATMXA 9 «XpnUATOOIKOVOMIKG HETO»

216 24 louhiou 2014 10 XUpPouUlio e€&édwoe TNV TeAKA €kdoon Tou AlMXA 9, 1O OTTOIO
TePIAAUBAVEL TNV TAgivOunon Kail TPETPNOT, TNV ATTOPEIWON Kal TN AOYIOTIKA avTioTaduiong.
To mpoTutro Ba avrikataoTioel To AATT 39 kal 6Aeg TIG TTponyoUpeveg ekddoelg Tou AMNXA 9.Ta
XPNHOATOOIKOVOUIKA TTEPIOUTIAKA CGTOIXEI ATTOTIHWVTAI OTO AvaTIOORECTO KOOTOG, OTNV £UAoyN
afia pEow TwV aTTOTEAEOUATWY, 1| TNV €UAoYN agia HECW TwV AOITTWV GUVOAIKWY €00dWV, UE
Bdaon 1O £MIXEIPNUATIKO POVTEAO TNG ETTIXEIPNONG YIa TN BIAXEIPION TWV XPNHATOOIKOVOUIKWV
TTEPIOUCIAKWY OTOIXEIWV KOl TWV CUPBOTIKWY TOPEIOKWY POWV TWV XPNUATOOIKOVOUIKWY
TTEPIOUCIAKWY OToIXEIWV. EKTOG atrd 1oV mMOTWTIKG Kivouvo Tng ovtéTtnTag, n Tagivounon Kai
EMUETPNON TWV XPNUATOOIKOVOUIKWY UTTOXPEWOEWY Otv €xel aANG&el oe oxéon pE  TIG
utTdpyouoeg atraitioelg. H Etaipeia Ppioketal otn diadikacia ekTipnong Tng €midpacng Tou
AMNXA 9, kabw¢ n epapuoyr) Tou ev Adyw TTPOTUTTOU OTO PEAAOV PTTOPEI va €XEI ONUAVTIKA
eMi®PACT OTIG XPNHOTOOIKOVOUIKEG TNG KATAOTACEIG.

To ANXA 9 epapudleTal UTTOXPEWTIKA O€ ETAOIEG AOYIOTIKEG TTEPIGBOUG TTOU EEKIVOUV TNV I UETA
v 1 lavouapiou 2018 kai uioBeTABnKe atrd TNV EupwTraiki ‘Evwon oTig 22 NoguBpiou 2016.

ANXA 15 «Ecoda amd ocupuBdoelg e TTEAATEG»

211 28 Maiou 2014 10 ZAAN €&€dwoe 10 AMXA 15 «Ecoda amd cupfdaocelg pe TTEAATEGH
aTroTeAEl TO VEO TTPOTUTTO TTOU GQOPA GTNV AVAYVWPICGH TOU £0000U Kal CUNTTEPIAAUBAVOUEVWY
Kl TWV TPOTTOTIOINCEWV E£TTi TOU TTPOTUTTOU TTou €kd0BNKav oTig 11 ZemrreuPpiou Tou 2015 cival
UTTOXPEWTIKAG €PAPPOYAG O€ €TATIEG AOYIOTIKEG TTEPIGOOUG TTOU EEKIVOUV TNV 1 WETA Tnv 1
lavouapiou 2018.
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To AINXA 15 avtikaBiotd ta AAI 18, AAIN 11 kai 1ig digpunveieg EAAMXA 13, EAAMNXA 15,
EAAIMXA 18 ka1 MEA 31.

To véo TTpOTUTTO KaBIEpWVEl Eva POoVTEAO TTEVTE BnudTwy TTou Ba epapudleTal yia €60da TTou
TIPOKUTITOUV OTTO HIa oUuBaacn Pe évav TTEAATN (UE TTEPIOPICUEVEG EEQIPETEIS), WOTE VA BEATIWOEI
TN CUYKPIOIUOTATA PETAEU ETAIPEIWV TOU iBI0U KAAOOU, SIaQOPETIKWV KAGDWYV Kal SI0QOPETIKWV
kepaAaiayopwy . O1 aTTaITACEIG TOU TTPOTUTTOU Ba epapudlovTal £TTIONG yia TNV avayvwpIion Kal
EMPETPNON TWV KEPOWV Kal nuitov atrd TNV TTWANON OPICHEVWY N XPNUATOOIKOVOUIKWY
TTEPIOUCIAKWY OTOIXEIWV TTOU Ogv aTTOTEAOUV TTapaywyr] amd ouvnBelg d0pacTnpidTNTEG TNG
OIKOVOUIKAG ovTOTNTAG (TT.X., TTWANCEIC OKIVATWY, EYKOTAOTACEWV Kal €EOTTAICHOU A AUAwyY
TTEPIOUCIAKWY OTOIXEIWY). Oa ammairouvTal EKTETAPEVES YVWOTOTIOINCEIG, CUUTTEPIAGMBAVOUEVNG
NG avAAuong Tou GUVOAOU TwV £€000WYV, TTANPOPOPIEG OXETIKA UE TIG UTTOXPEWOEIG ATTOdOONG,
aAAayég oTa uTTOAOITTA TWV TTEPIOUCIAKWY OTOIXEiwWV CcUPBACNG KAl TWV UTTOXPEWOEWV
oUppaong PETalu Twv TTEPIOdWVY Kal BacikEG Kpioelg kKal ekTINAoelg. To AMNMXA 15 uioBetriBnke
atré v Eupwtraiki ‘Evwon oTig 22 YemrtepBpiou 2016.

O Zuvetaipiopdg Bpioketal otn diadikaoia ekTipnong tng emidpaong tou AMNXA 15, kabwg n
EQApPUOYN TOU £V AOYW TTPOTUTTOU OTO PEANOV PTTOPEI va €xEl €TTIOPACH OTIG XPNUATOOIKOVOUIKEG
TNG KOTAOTACEIG.

Aigukpivioeig oto AMNMXA 15 «Ecoda amd Zuppdoeig pe MeAdregy

Tov Ampihio Tou 2016, To IASB mpoéPn otnv ékdoon Olcukpivioewv ato AMNXA 15. Ol
Tpotrotroifoeig Tou AMNXA 15 dev petaBaiAouyv TiG BadikéG apxEg Tou MNpoTUtrou, aAAd TTapExouv
QIEUKPIVIOEIG WG TTPOG TNV €QAPMOYN TWV €V Adyw apXwv. O1 TPOTTOTTOINTEIG BIEUKPIVICOUV TOV
TPOTTO HPE TOV OToi0 avayvwpiletal pia déoueuon €kTéAeong o€ pia ouufacn, TTWG
TTPOoCdIoPICETal av pia OIKOVOUIKH ovTOTNTA aTTOTEAE TOV EVIOALQ 1) TOV €VTOAODOXO, KAl TTWG
TpoadiopideTal av T0 £6000 aTTd TN XOPrynon Hiag adeiag Ba TTPETTEl va avayvwpIoTel o€ pia
OUYKEKPIMEVN XPOVIK OTIYUA 1 YE TNV TTdpodo Tou Xpovou. H TpoTrotroinon dev avauéveral va
EXEI ONUAVTIKA ETTITITWON OTIG XPNUATOOIKOVOUIKEG KATOOTACEIG TNG ETaipeiag . H Tpotrotroinon
EQAPPOCETAI YIA ETHOIEG TTEPIGOOUG TTOU EEKIVOUV TNV ] geTd TV 01/01/2018 kai uioBeTRBNKE atrd
TNV EupwTraikr ‘Evwon tnv 31" OkTwppiou 2017.

AMNXA 4 (Tpomrotroinon) «E@apuoyn Tou véou AMNXA 9 pe To AMNMXA 4».

To ZupPBouUAio €£€dwaoe aTig 12 ZemTeufpiou TpoTroTroifoelg oto PoTuTTo AMNXA 4 WoTe va
QVTIMETWTTIOTOUV Ol AVNOUXIEG TTOU TTPOEKUWAV aTTd TNV €QAPUOYN TOU VEOU TTPOTUTIOU
XPNHATOOIKOVOUIKWY PEcwV (AMXA 9), Tpiv atrd TNV EQApPUOYr TOU VEOU TPOTTOTIOINUEVOU ATTo
10 gupBouAio AlXA 4. O1 TpOTTOTTOINOEIG E1I0AYOUV OUO TTPOCEYYIOEIG: ETMKAAUWN Kal avaBoAn.
To TpotrotToiNuévo TTPOTUTTO Ba:

+ divel TNV duvaTdTnTa OTIG ETAIPIEG TTOU €KBiIdOUV aoPaAIoTHpia cuuBéAaia va avayvwpioouv
oTa AoITtd cuvoAikd £€00da, Kal Ox1 aTo KEPSOG 1) TN ¢nuia, TNV aoTaBeia (A TIG TUXOV aTTOKAICEIS)
TToU PTTOPEi va TTpokUWouv otav 1o AMNXA 9 epappdletal Trpiv TNV €kdoar Tou VEou TTPOTUTTOU
yia Ta ac@aAioTApia cupBoAaia.

* TTOPEXEI OTIG ETTIXEIPNOEIG TWV OTTOIWV 01 dpacTnPIGTNTEG KATA KUPIO AGYyO GuvdéovTal PE TIG
AOQAAEIEG, PIa TTPOAIPETIKA TTPOCWPIVA £€aipean atrd Tnv epappoyn AMNXA 9 péxpr To 2021. Ol
ovToTNTEG 01 OoTToiEG Ba avafdAiouv TNV epapuoyn Tou AlNXA 9, Ba cuvexioouv va epapudlouv
TO UTTdp)ov TTpdéTUTTo AAI 39 VIia Ta XpNUATOOIKOVOMIKA PECQ.

73



M_A_X_ 0 _ A suivam

TTANEANAAIKOZ ANHAAZPAAIZTIKOE SYNETAIPIZMOX
IAIOKTHTQON AYTOKINHTQON AHMOZIAZ XPHZEQZS 3YN. I1.E.

H Tpotrotroinon e@appodeTal oTIG €TACIEG AOYIOTIKEG TTEPIOBOUG TTOU EEKIVOUV TNV A JETA TNV 1
lavouapiou 2018 kai atd v EupwTraik ‘Evwon tnv 3" NoguBpiou 2017.

ANXA 16 «MioBwoeig»

2116 13 lavouapiou 2016 1o ZAAI £€€dwoe 1o AMNMXA 16 kai avtikaBioTtd 1o AAN 17. £koTég Tou
TPOTUTTOU €ival va eEac@aAioel OTI oI PICOWTEG Kal Ol eEKUIOBWTEG TTAPEXOUV XPAOIUN
TTANPOQOPNCN TTOU TTAPOUCIAdel eUAOYa TNV OUCia TwV CUVAAAQYWYV TTOU a@OopoUV HIoCBWUOEIS.
To AINXA 16 €ioayel éva eviaio JOVTEAO yia TO AOYIOTIKO XEIPIOUG aTtrd TNV TTAUpd Tou PIcBwTH,
TO OTTOIO ATTAITEI O MICBWTAG va avayvwpilel TTEPIOUCIAKA GTOIXEIO KAl UTTOXPEWOEIS VIO OAEG TIG
OUMBAoEIC HIoBWoewv Pe OIAPKEIa Avw TwV 12 Pnvwyv, €KTOG €AV TO UTTOKEIPEVO TTEPIOUCIAKO
OTOIXEIO €ival pn onuavTiKAg agiag. ZXETIKA PE TO AOYIOTIKO XEIPIOPO atmd Tnv TTAEUpd TOU
eEKMIOBWTA, TO0 AMNXA 16 evowpaTWVEl OUCIACTIKA TIG amaitioeig Tou AAIM 17. Emopévwg, o
EKMIOBWTAG OuvexiCel va KATNYOPIOTIOIE TIG CUMPPACEIS MICOWOEWY O€ AEITOUPYIKEG Kal
XPNHOTODOTIKEG HIOBWOEIG, Kal va akOAouBei SlapopeTikd AOYIOTIKO XEIPIOPO yia KABe TUTTO
ouppaong. To véo TTPOTUTTO £QAPUOLETal OE ETATIEG AOYIOTIKEG TTEPIGOOUG TTOU EEKIVOUV TNV 1
peTd Tnv 1 lavouapiou 2019 kai uloBeTABnke atrd TNV EupwTraikn ‘Evwaon tTnv 31" OkTwppiou
2017.

MpéTutra kai Tpotrotroinoeic MPoTuTTWY TTou dev £€xouv uloBeTnBei amrd Thv E.E.:

AMNXA 17 «cAc@aAioTipia ZupBoAaiar

211 18 Mdaiou 2017 10 ZAAIN €€€dwoe 10 AMNXA 17, TO0 OTT0I0 AVTIKABIOTG TO UQICTAPEVO
TpoTuTTo AMNXA 4.

To ANXA 17 Beomidel TIC ApxéG yia TNV KATOXWEION, QTTOTiunon, Trapoudiacn Kal TIg
YVWOTOTIOINCEIS TWV Ao@AAICTNPIWY CUPPBOAdiwv pe OTOXO TNV TTAPOXN MIAG TTEPICTOTEPO
opoiéuopPNG TTPOCEYYICNG ATTOTINNONG Kal TrTapouadiaong yia 6Aa Ta ac@aAlioTipia cuuBoAaia.

To AMNXA 17 atraitei n aTTOTiUNON TWV ACQEAAICTIKWY UTTOXPEWOEWY VA PNV OIEVEPYEITAI OTO
10TOPIKO KOOTOG AAAG OTNnV TpEXouoa agia ye TpOTTO CUVETTH KAl UE T XPAoN:

o  AUEPOANTITWYV QVAPEVOUEVWY OTABUICUEVWY EKTINACEWY UEAAOVTIKWV TAUEIOKWY POWV
ME BAon ETTIKAIPOTTOINKEVES TTAPABOYEG,

e TTPOEEOPANTIKWV ETTITOKIWV TTOU QVTIKATOTITPICOUV TO XOPOAKTNPIOTIKA TAUEIGKWY POWV
TWV CUPPBACEWY Kal

e  EKTINNOEWV OXETIKA PE TOUG XPNUATOOIKOVOUIKOUG KAl PN KIVOUVOUG TTOU TTPOKUTITOUV
atrd TNV €KOooN TWV acPAAICTAPIWY GUPBOAdiwV.

To véo TTpOTUTTO £QapudleTal O€ £THOIEG AOYIOTIKEG TTEPIGBOUG TTOU EEKIVOUV TNV A PETG
v 1 lavouapiou 2021 kai dev £xel uloBeTNOei amd Tnv Eupwraikn ‘Evwaon.

AMNXA 10 (Tpotmotroinon) «Evotroinuéveg Xpnuartooikovopikég Kataotaoeig» kai AA 28
(TpotroTroinon) «XupueTOXEG O€ Zuyyeveig Emixeipnoeig kai Koivotrpagieg» - MNwAnon A Eilopopd
TTEPIOUCIAKWY OTOIXEIWV MeTaEU Tou ETrevouTn kai TNG Zuyyevoug 1 Tng Koivotrpagiag Tou

H kUpia ouvétrela TG TPOTTOTTOINONG TTOU €KBOBNKE atrd TO0 XupfouAio oTig 11 ZemTeufpiou
2014, eival 611 oA6kANpo 10 KEPDOG N N nuia avayvwpiletal 0Tav pia ouvaAiayr TepiAaupavel
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pia emmixeipnon . ‘Eva uepikd kEPSOG i ¢nuia avayvwpeiletal 6Tav pia guvaAiayr TTepIAauBavel
oToIxEia evepynTIKOU TTOU O€V OUVICTOUV ETTIXEIPNAON, AKOUN KOl AV AUTA TA TTEPIOUCIAKA GTOIXEIO
agopouv o€ pia BuyaTpikr). H TpotroTroinon epapuoleTal o€ €TOIEG AOYIOTIKEG TTEPIGOOUG TTOU
gekivouv Tnv 1 yeta tnv 1 lavouapiou 2016 kai dev €xel uIoBeTNOEi atmd TNV Eupwtraikr ‘Evwon.

AMNMXA 2 Mapoxés mou efaptwvtal amd TNV aia Twv petoxwv (Tpotrormoinon)
“Tagivounon Kai emPETPNON CUVAAAQYWYV TTOU a@OpPOoUV TTOPOXEG TTOU £§apTWVTAl ATTO
™Mv agia Twv geToxwv”

H TpoTrotroinon Trapéxel SIEUKPIVAOEIS OXETIKA PE TN BACN €MUETPNONG OO0V APOPA TTAPOXES
TTou €€apTWVTal aTTé TNV afia Twv PETOXWYV Kal dlakavovifovTal o€ PETPNTA KAl TO AOYICTIKO
XEIPIOUO OXETIKA JE TPOTTOTIOINCEIG € OPOUG TTou PETARGAANOUV pia TTapoxr TTou dlakavovideTal
g€ JETPNTA i OE TTAPOXI) TTOU SIOKAVOVICETAI O€ CUMPETOXIKOUG TiTAoug. EmiTTAéov €10Gyouv pia
e¢aipeon 6oov agopd TG apxég Tou AMNXA 2 pe Bdon Tnv otroia pia moapoxn Oa Tpétel va
QVTIMETWTTIETAI OAV VA ETTPOKEITO VA SIOKAVOVIOTEN £€° OAOKAAPOU 0€ GUPHETOXIKOUG TITAOUG, OTIG
TIEPITITWOEIG OTTOU O €£pyodOTNG UTTOXPEOUTAI VA TTAPAKPATA €va TTood TTPog KAAuUwn Twv
POPOAOYIKWYV UTTOXPEWTEWY TWV EPYACONEVWY TTOU TTPOKUTITOUV OTTO TTAPOXEG TTOU EAPTWVTA
amd TNV agia Twv PETOXWV Kal va To aTrodidel oTIG PopoAoyIkéEG apxéc. H Tpotrotroinon
eQapuoleTal aTIG €TACIEG AOYIOTIKEG TTEPIGOOUG TTou EeKIVOUV TNV A ETA TNV 1 lavouapiou 2018
Kal Ogv €xel uI0BeTNOEi akdun atd Tnv EupwTraiki ‘Evwaon.

Erjoieg BeAriwoeig ora AINMXA, KukAog 2014-2016

O1 katwTépw TpoTroTroIfoelg Tou KukAou 2014-2016, ekddBnkav atmmd 10 Zupfoulio oTig 8
AekepBpiou 2016, €xouv epappoyr o€ TTEPIGBOUG TTOU EEKIVOUV TNV ) HETA aTTd TNV 1 lavouapiou
2018 ka1 dev €xouv ul0BeTNBei atTd TNV EupwTraik 'Evwon. O1 KaTwTépw TPOTTOTTOINCOEIG eV
AVAPEVETAI VA €XOUV GNUAVTIKA ETTITITWAON OTIG XPNUATOOIKOVOUIKEG KaTtaaTdoelg TnG ETaipeiag .

A.NX.A. 1 MpwTn gpappoyn Twv diEBVWYV TTPOTUTTWV XPNHATOOIKOVOMIKNAG aAVAPOPAg

H T1potmromoinon odiaypdgel  TIG «BpayxumrpdBeoueg eCaipéoeic amd 1a ATT.X.A.» Tou
mpoBAETTovTav ammd 1o Mpoodptnua E tou ANM.X.A. 1 pe TO QITIOAOYIKO OTI €XOUV UTTNPETIOEI
TIAEOV TOV OKOTTO TOUG Kal eV gival TTAEOV aTTapaiTnTEG.

ANX.A. 12 TvwoToTIOINOEIG CUPUETOXWY O AANEG ovTdTNTEG: AlEUKpivion Tou OKOTToU Tou
TTPOTUTTOU.

H tpoTtrotroinon disukpivioe 1o TTedio £QApUOYrG TOU TTPOTUTTOU TTPOCdIoPIfoVTag OTI OPICUEVES
atrd TIG YVWOTOTTOINOEIS , I0XUOUV YIaA TIG CUUHETOXEG TNG OVTOTATAG TTOU £X0UV TagivounBei wg
OIOKPOTOUUEVEG TIPOG TTWANON, €KTOG TNG UTTOXPEWONG  yid  TTAPOX)  OUVOTITIKAG
XPNHOATOOIKOVOUIKNG TTANpo@opnong. H Tpotromroinon €@apuoleTal OTIG €THOIEG AOYIOTIKEG
TTEPIOOOUG TTOU EeKIVOUV Tnv 1 Petd TNV 1 lavouapiou 2017. Q¢ katexoueva yia TTWANGN, wg
KaTexOueva yia diavoun 1 wg dlakoTreioeg dpaoTnPIdTNTEG CUPPWvVa pe 170 AMXA 5 «Mn
KUKAOQOPOUVTA TTEPIOUCIOKA COTOIXEIO TIOU KATEXOVTAI TIPOG TIWANCN Kal  OIAKOTIEIoES
0pacTNPIOTNTEGY.

AN 28 «EmpuéTpnon Zuyyevwyv Emixeiprioswy fj Koivotrpadiwy otnv elAoyn agia»

H Ttpotromroinon &icukpiviel 611 n emmAoyr TTou diveTal o1 eTTEVOUOCEIC O OUYYEVAG I O€
KOIVOTTPAEieG TTOU KATEXETAI OTTO HIa ovrioTNTa Trou Eival évag opyaviopodg dlaxeipiong
ETTEVOUTIKWV KEQAAaiwv, A GAANG ovTéTNTag TTou TTAnPoi TIG TTpoUTToBEéoEelg va emmiueETpnBolv
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oTnv evAoyn agia péow Twv amoteAeopdtwy gival S1aBE0IUN yIa KABE pia eTTEVOUCH O€ GUYYEVH
1] KOIVOTTpagia EeXwPIoTA KATd TNV apxIKA avayvwpion.

AN 40 « EmrevduTikd akivnra» MeTa@opég ETrevouTIKWV aKIVATWY

O1 1poTroTroifoeig ato AAIM 40 trou e€€0wae To ZUpPBoUAIo oTig 8 Aekeufpiou 2016 dieukpivi(ouv
OTI M1 OIKOVOMIKY ovTOTNTA dUVATAI VA PETOPEPEI €va aKiVNTO TTPOG 1 aTTO TIG ETTEVOUCEIG OE
akivnTa, étav, Kal yévo étav, UTTdpyouv evoeigelg aAAayng Tng Xprong. Mia aAAayn TnG xpnRong
TIPOKUTTTEI, EAV TO AKivVNTO TTANEOI ] TTaUEl va TTANPOI, TOV OPICHO TWV £TTEVOUCEWY OE OKivNnTa.
Mia aAAayr oTig TTpoBEaoei TNG dloikNoNg yia TN XPron TOU OKIVATOU aTTO YOVN TNG OV ATTOTEAEI

évoeItn piag aAAayng otn xpnon.

H tpoTtrotroinon e@apuoletal og €THOIEG AOYIOTIKEG TTEPIOOOUG TTOU EEKIVOUV TNV I PETA TNV 1
lavouapiou 2018 kai dev €xel uloBeTNBei atd TV EupwTraikr) ‘Evwon.

EAAMXA 22 Aigppnveia «ZuvaAAayég og §Evo vopiopa Kai NMpokaTtafoAégy

H Aiepunveia 22 dieukpiviCel To AOyIOTIKO XEIPIOUO Yia TIG cuVaAAayEG TTou TTEpIAaUBAvouUV TV
giorpagn A TNV TTANPWWURA TTPOKATABOAWY O€ £EVO VOUIOHA. ZUYKEKPIPEVA, EQAPUOCETAl VIO TIG
OUuvoAAayéG O€ E€vo VOUIOPO OTAV N OIKOVOMUIKN ovTOTNTa avayvwpilel éva un VOUIOUOTIKO
TTEPIOUCIAKO OTOIXEIO A MI PN VOUIOUATIKI UTTOXPEWGON TTOU TTPOKUTITEI ATTO TNV TTANPWN 1 TNV
gioTrpagn TTPOKATAROAWY TIPIV N OIKOVOUIKA OVTOTNTA AVOYVWPIOEl TO OXETIKO TTEPIOUTIOKO
aToixeio, €000 1 £€0000. ZUuQwva pe Tn diepunveia, n nuepounvia Tng cuvaAiayrg, yia Tov
OKOTTO TOUu KaBopIopoU TNG OUVOAAQYUATIKAG I0OTIYIAG, €ival n nuepopnvia TG apXIKAG
avayvwpiong TwV KN VOUICHATIKWY TTPOTTANPWHWY TOU TTEPIOUCIOKOU COTOIXEIOU 1 TNG
uTTOXpE€WONG atmd AfRwn TTPOKATABOANG. Edv utrdpyxouv TTOANATTAEG TTANPWHEG 1 €I0TTPAEEIS
TTPOKATABOAIKA, N nuEpoUnvia TNG cuvaAaynig kabopideTal yia kKGBe TTAnpwN ) gioTrpagn.

H diepunveia epapudletal o€ €TACIEG AOYIOTIKEG TTEPIODOUG TTOU EEKIVOUV TNV 1 PETA Tnv 1
lavouapiou 2018 kai dev €xel uloBeTNBei atrd TNV EupwTraikr ‘Evwon.

EAANXA 23 Aigpunveia «ABeBaIOTNTO OXETIKA ME TO XEIPIOMO BepdTWV (Popoloyiag
€1008uATOG»

H Aiepunveia 23 €xel epapuoy oTov TTPoadIopIGUd TOU QopoAoynTéou KEPOOUG (POPOAOYIKN
{nuia), TIG @OPOAOYIKEG BACEIG, TIG aXPNOIMOTTOINTEG YOPOAOYIKEG CNUIEG, TIG aXPNOINOTIOINTEG
POPOAOYIKEG EAAPPUVOEIS KAl TOUG POPOAOYIKOUG OUVTEAEDTEG, OTAV UTTAPXE! aBefaidTnTa WG
TTPOG 0pBATNTA TWV POPOAOYIKWV XEIPIOUWY cUUQwva pe To AATT 12. Ze autrh TNV TTEQITITWON
Ba mpétrel va e€eTadeTau:

* €AV 01 OPOAOYIKOI XeEIpIoMOI TTPETTEI va €€TAZOVTAI GUAAOYIKA | €EATOPIKEUMEVA Kal UTTO TNV
TTapadoxn OT1 ol EAeyxol Ba dievepynBouv atrd TIG POPOoAOYIKEG APXEG £XOVTAG TTARPN YVWon TwV
OXETIKWVY TTANPOPOPIWV:

* n MOavATNTA VA YiVEl ATTOBEKTOG O TTPOTSIOPICHAS TOU POPOAOYNTEOU KEPDOOUG (POPOAOYIKKG
{nuiag), Twv @opoAoyiKwV BACEwvV, TWV OAXPNOIMOTTOINTWY @QOPOAOYIKWY CnUIWY, TwV
aXPNOIMOTTOINTWY TTIOTWOEWY YOPOU KAl TWV QOPOAOYIKWY CUVTEAECTWYV ATTO TIG YOPOAOYIKEG
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apxég Kal n emavagloAdynon Twv KPIoEwWV Kal EKTINACEWY €av aAAGEOUV Ta yeEyovoTa Kai Ol
TTEPIOTATEIG

H Siepunveia epapudletal o€ €TACIEG AOYIOTIKEG TTEPIODOUG TTOU EEKIVOUV TNV 1 PETA Tnv 1
lavouapiou 2019 kai dev €xel uloBeTnNBei atrd TNV EupwTraikh ‘Evwon.

Etioieg BeATiwoeig ota AMNXA, KikAog 2015-2017

O1 kaTwTépw TpoTTOTTOINCEIC Tou KUkAou 2015-2017, ekdoéBnkav amd 1o ZUuBOUAI0 ToV
AekepBpiou Tou 2017, €xouv e@appoyn o€ TTEPIGOOUG TToU EeKIVOUV TNV R WETG atrd TNV 1
lavouapiou 2019 kai dev €xouv uioBetnBei amd Tnv EupwTtraiki ‘Evwon. O katwTépw
TPOTTOTTOINCEIC OEV AVOUEVETAl VA €XOUV ONPOVTIKK ETTITITWON OTIC XPNMUOATOOIKOVOUIKES
KATAOTAOEIG TOU 2ZUVETAIPITHOU.

ANXN 3 Zuvevwoeig EmixeipRocwv kai AMNMXA 11 Koivég Zuppuwvieg

O11potroTroinoeig Tou AMNXA 3 dieukpivifouv OTI GTAV JIA OIKOVOMIKA OVTOTNTA OTTOKTA TOV EAEYXO
MIOG €TTIXEIPNONG TTOU OTTOTEAOUCE KOIVH ETTIXEIPNOT TNG, Oa TIPETTEl va TTPOXwWPHOEl O€
ATTOTIUNGN TWV CUPPEPOVTWY TTOU EiXE TTPONYOUUEVWG GTNV ETTIXEIPNON QUTH.

O1 Tpotrotroifoeig Tou AMNMXA 11 digukpiviCouv OTI YIa OVTOTNTA TTOU CUMMETEXEI, GAAG DEV EXEI
aTtro KoIvoU Tov €AEyXO MIOG KOIVAG ETTIXEIPNONG UTTOPEI va ATTOKTAOEl aTTd KOIVOU EAEYXO OTNV
KOIVA ETTIXEIPNON, TNG OTTOIAG N dPaCTNPIOTNTA ATTOTEAEI ETTIXEIPNON OTTWG opileTal oTo AlNXA 3.
2¢ TETOIEG TTEPITITWOEIG, TA CUUPEPOVTA OTNV KOIVI) ETTIXEIPNON TTOU KATEIXE TTPONYOUNEVWG OEV
QATTOTIMWVTAI €K VEOU.

AAN 12 ®6poi Eicodnparog

To XupBouAhio TpotrotrolvTag To AAI 12 digukpivioe OTI Pid OIKOVOUIKA ovTéTNTa TTPETTEl VA
KaTaxwpei OAEG TIC @OPOAOYIKEG ETTITITWOEIG TTOU TTPOKUTITOUV OTTé T SIavOour PEPICUATWY OTd
amoteAéopara, ota GAAa GuvoAIKA €igodAuaTa i ota idla ke@dAaia, avdAoya pe 1o ToU n
ovTOTNTA KATAXWPIOE TNV apxIKA cuvaAlayr a1t Tnv oTroia TTpoékuyav Ta dlaveuoueva KEpoN
Kl €V guvexeia To YEpIoa.

AAN 23 KéoTog daveiopou

O1 TpotrotToIRoEIG DIEUKPIVICoUV OTI €dv 0 daveioPOG TTou ANPONKe €10IKA yia TNV aTTOKTNON
TTEPIOUCIAKOU OTOIXEIOU TTAPAMEIVEI OE EKKPEUOTNTA KAl TO OXETIKO TTEPIOUCIAKS OTOIXEIO €XEI
KaTaoTel £TOIPO yIa TNV TTpoopIfouevn XpHon 1 TTwANon Tou, TOTE TO UTTOAOITTO Tou daveiouou
autoU Ba Tpétrel va ouutrepIAauBdveral oTa Ke@AAala TOU YevikoU Oaveiopol Katd  Tov
UTTOAOYIOHG TOU ETTITOKIOU KEQAAQIOTTOINONG.

ANMXA 9 (Tpomotroinon) « XpnUaToolkovopikd Méoa - XapaKTnpIoTIKA TTPOTTANPWHMNAG ME
apvnTIKA atrofnuiwon»

To ZupBouAio e¢€dwoe oTig 12 OkTwRpiou 2017 TpoTtrotroifocig oTo TTpdéTUTTO AlNXA 9 WoTE va
000ei n OduvardétnTa TO XPNMOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIQ HE XAPOKTNPIOTIKG
TIPOTTANPWHNAG Ta OTToia ETTPETTOUV A atraiTolv amd éva avTIOUPRAAAOUEVO PEPOG O€ Mia
ouupaon eite va e€o@Anoel eite va el0TTpdgel amolnuiwon yia Tov TTPOWPO TEPMUATIONS TNG
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olupaong, va JTTopouv va aTTOTINWVTAI OTO ATTOORECHEVO KOOTOG ) aTNV €UAoyn agia yEow Twv
AOITTWOV TUVOAIKWYV €GOdWV.

H tpoTtrotroinon epapudleTal oTIg €THOIEG AOYIOTIKEG TTEPIGBOUG TTOU EEKIVOUV TNV I JETA TNV 1N
lavouapiou 2019 kai dev £xel uioBetnBei amd tnv Eupwtraikn ‘Evwon. H tpotromoinon dev
QVAPEVETAI VA EXEI ETTITITWOTN OTIG XPNMATOOIKOVOUIKEG KATAOTACEIG TOU ZUVETAIPIOUOU

AAN 28 (Tpotromoinon) «MakpoTTpO0eOHEG CULUMETOXEG OE CUYYEVEIG EMIXEIPNOEIS KAl
Kolvotrpagieg»

To ZupPoUAio, Tov OkTwRpio Tou 2017, e€édwaoe Tpotrotroioel oto TIpoTuTTo AN 28
«Emevduoeig oe ouyyeveig emIXEIPOEIS KAl KOIvVOTIpagieg». Me auth Tnv TpoTrotroinon, TO
>uuBouAio dieukpivioe OTI n e€aipeon oto AMNXA 9 1ox0el pévo yia CUPUETOXEG TTOU
TTapakoAouBouvTal AoyIoTIKA pe Tn PEBodo TnG kaBapng Béong. O1 ovidTnTeG Ba TTPETTEl va
epappolouv 10 AMNXA 9 oTta AAA  OUP@EPOVTO O€ OUYYEVEIC Kal  KOIVOTTPOEiEG,
OUMTTEPIAQNBAVOUEVWV TWV HOKPOTTPOBECUWY CUUPEPOVTWY OTa oTroia Oev €@apuOleTal N
MEBODOG TNG KaBapng B€ong Kal Ta OTToia, OTNV ouaia, atroTeAoUV HEPOG TNG KaBapng eTTEVOUCNG
O€ AUTEG TIG GUYYEVEIG Kal KOIVOTTPagies.

H tpoTtrotroinon epapudleTal oI €THOIEG AOYIOTIKEG TTEPIGDOUG TTOU EEKIVOUV TRV 1] HETA TNV 1n
lavouapiou 2019 kai dev €xel uloBeTnBei amd Tnv EupwTraiki ‘Evwon. H tpotromoinon &ev
QVOUEVETAl VO €XEl ONUAVTIKA  ETTTITWON  OTIG  XPNUATOOIKOVOUIKEG  KATAOTAOEIG TOU
ZUVETAIPIGHOU.

6. ZHMEIQZEIZ EMNI TQON OIKONOMIKQN KATAZTAZEQN

6.1. IdioxpnoigoTroloUpeveg EvowpaTteg AKIVATOTTOINOEIG
O1 pyeTapoAég Tou AoyapiagpoU Twv 1810XPNCIUOTTOIOUNEVWY EVOWHATWY OKIVNTOTTOINCEWY KATA

TN d1dpkela TnG xpriong 2017, avaAuetal wg €EAG:

Kripia & kTiplaké B
P P S Aoirég Zuvolo
EYKATAOTAOEIG .
€§oTAIoNOG
ASia kTRoOEWG
YmoAoiro 1/1/2015 0 109.030 109.030
MpooBrkeg 1.048.526 15.066 1.063.592
Ekmromoeig/ Aiaypagég 0 0 0
MeTagopég xprioswg
YtroAoitro 31/12/2015 1.048.526 124.096 1.172.622
ZwpPEUPEVEG aTTOORBEOEIG
& amropsiwoeig
YmoAoitro 1/1/2015 0 40.957 40.957
MwAnoeig & Alaypagég 0 0 0




TTANEANAAIKOZ

ANHAAZPAAIZTIKOE SYNETAIPIZMOX
IAIOKTHTQON AYTOKINHTQON AHMOZIAZ XPHZEQZS 3YN. I1.E.

B:A:3

A axvw. m

AtrooBéacig TepidOoU 16.181 5.180 21.361
YtmréAoimro 31/12/2015 16.181 46.137 62.318
AvatmréofeoTtn adia

31/12/2015 1.032.345 77.959 1.110.304
YmoAoitro 1/1/2016 1.048.526 124.096 1.172.622
MpooBrikeg 16.868 61.052 77.920
Extroinoeig/ Alaypagég 0 0 0
MeTa@opég XpAoEWS 0 0 0
Z0voAo KaTtd Tnv

31/12/2016 1.065.394 185.148 1.250.542
TWPEUMEVEG ATTOORECEIG

& ATTOUEIWTEIG

YmoéAoitro 1/1/2016 16.181 46.137 62.318
MwAnoeic & Alaypagég 0 0 0
AtrooBéacig TTepidOoU 42.400 20.699 63.099
YmroAoimro 31/12/2016 58.581 66.836 125.417
AvatmréofeoTtn agia

31/12/2016 1.006.813 118.312 1.125.125
YtmoéAoitro 1/1/2017 1.065.394 185.148 1.250.542
MpooBrikeg 620 2.933 3.533
Extroinoeig/ Alaypagég 0 -5.904 -5.904
MeTagopEg xprioswg 0 0 0
20voAo KaTtd Tnv

31/12/2017 1.066.014 182.177 1.248.190
ZWPEVPEVEG ATTOORECEIG

& ATTOMEIWOEIG

YmoAoitro 1/1/2017 58.581 66.836 125.417
MwAnoeig & Alaypagég 0 -2.522 -2.522
ATtrooBéocig repiddou 42.628 12.747 55.375
YmoAoiro 31/12/2017 101.209 77.061 178.270
AvatréofeoTtn adia

31/12/2017 964.805 105.115 1.069.920

O Zuvetaipiopog dev Tpaypatotroinoe otn xpnon 2017 ayopég 1810XPpNOIUOTTOIOUUEVWV

AKIVATWV.
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IAIOKTHTQON AYTOKINHTQON AHMOZIAZ XPHZEQZS 3YN. I1.E.

O Xuvetaipiopdg Tpaypatotroinoe atotipnon kard tnv 31/12/2017 Twv  evOWUATWY
AKIVNTOTTOINCEWY TNG (OIKOTTEDO, KTipIo) ATTd TNV OTToia LV TTPOEKUWYE OTI TTPETTEI va DlEvepynOei
artroueiwon.

Aev ugioTavtal euTTPAYUATa BApn ETTi TWV AKIVATWY TOU ZUVeETaIpIoUoU Tnv 31/12/2017.

6.2 XpNMUOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIA SIa0ETINA TTPOG TTWANCN

Ta dioBéoiya Pog TTWANCN XPNUATOOIKOVOUIKA TTEPIOUCIAKG OToIxEia TepIAapBdavouy Ta

KATWTEPW:

31/12/2017 31/12/2016
Oudhoya EAAnviKoU Anuoaciou 313.245 376.740
Opohoyieg ANodaTtrwv Aaveiwv 6.449.304 6.237.571
Mepidia ApoiBaiwv KegaAaiwv 1.000.758 1.000.758
Mepidia ApoiBaiwv KepaAaiwv EEwTepikoU 999.229 999.229

Meiov:
MpESBAEWN UTTOTIMNONG XPEOYPAPWY (201.866) (204.601)
Zuvolo 8.560.670 8.409.698

Katrd 1n didpkeia tng Tpéxouoag xprnong 2017 o ouveTaIpiIopds CUVEXIOE TIG UQPIOTANEVEG
€MEVOUOEIC TOU OE OPOAOYa ETAIPEIWV  EEWTEPIKOU BIEBVWIV  XPNUATOTTIOTWTIKWY  OiKWV

eCao@aliovrag aTabepdTnTa KAl atTdd00n TWV dIABECINWY KEQAAQiwyY TNG.

Ta eTaipiké opdAoya e€wTepikoU KaBwG Kal Ta opdAoya EAAnvikoU Anuogiou avaAlovTtal GgTov

KATWTEPW TTIVOKA WG TTPOG TNV agia ekOOCEWS AUTWV Kal T CUVOAIKA agia ayopds TouG.

Ta diaBéaipa TTPog TTWANCN XPNHUATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO €ival o€ VOUIoUA EUPW.
Emonpaivetal 611 katd tnv 31/12/2017 mrpaydatoTToifjOnke €AeyX0G ATToPEiwang TNG AOYIOTIKAG

TOUG agiag Kal avatrpocapupoyng TnG.
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ANHAAZPAAIZTIKOE SYNETAIPIZMOX

IAIOKTHTQON AYTOKINHTQON AHMOZIAZ XPHZEQZS 3YN. I1.E.

AIAPOPQZH XAPTO®YAAKIOY 31/12/2017

ENTOKA FrPAMM.- - ZYNOAIKH
OMOAOTIA & AOINOI TITAOI EKﬁB@H}: E;'AMO/;‘:E‘;‘): :FMOI:IQ: I';'I_'\l"é’é"('é EMN/KIO | AZIA ATOPAX
ITAOEPHZ ANOAOXZHZ = (EYPQ)
OMOAOIO EAAHNIKOY 3,5%-
AHMOSIOY 63702,00 5/12/2017 | 5/12/2017 | 30/1/23-42 4.20% 42.823,16
OMOAOIO EAAHNIKOY 3,5%-
AHMOSIOY 238.881,00 5/12/2017 | 5/12/2017 | 30/1/23-42 4.20% 196.440,19
OMOAOIO EAAHNIKOY 3,5%-
AHMOSIOY 78.339,00 5/12/2017 | 5/12/2017 | 30/1/23-42 4.20% 64.420,79
SYNOAO TITAQN
STAOEPHS AMTOAOSHS. 380.922,00 313.245,41
ALPHA BANK
ELECTRICITE DE FRANCE 200.000,00 27/11/2013 | 27/5/2015 27/4/2021 2,25% 216.700,00
BNP PARIBAS 253.000,00 25/11/2010 | 27/5/2015 | 25/11/2020 | 3,75% 295.124,50
SVENSKA
HANDELSBANKEN AB 250.000,00 20/10/2011 | 27/5/2015 | 20/10/2021 | 4,375% 306.000,00
CREDIT AGRICOLE
LONDON 300.000,00 | 571112013 | 27/5/2015 | 27/11/2020 | 2.375% 327.450,00
SKANDINAVISKA ENSKILDA 185.000,00 19/2/2014 27/5/2015 19/2/2021 2,00% 198.875,00
EMIRATES TELECOM CORP 300.000,00 18/6/2014 27/5/2015 18/6/2021 1,75% 314.400,00
ING BANK NV 288.000,00 24/6/2014 27/5/2015 | 13/12/2019 | 1,25% 298.080,00
EUROBANK
BNP PARIBAS 200.000,00 20/4/2015 29/5/2015 20/4/2020 | 1,500% 201.820,00
APLLE INC 200.000,00 10/11/2014 | 29/5/2015 | 10/11/2022 | 1,00% 201.206,00
BMW FINANCE NV 200.000,00 5/9/2014 29/5/2015 5/9/2022 1,25% 205.064,00
BP CAPITAL MARKETS PLC 200.000,00 25/9/2014 29/5/2015 26/9/2022 | 1,526% 206.312,00
COCA-COLA 200.000,00 22/9/2014 29/5/2015 22/9/2022 | 1,125% 203.096,00
TOYOTA MOTOR CREDIT 200.000,00 10/9/2014 29/5/2015 10/9/2021 1,00% 203.324,00
VOLKSWAGEN FIN 200.000,00 14/4/2015 29/5/2015 | 14/10/2021 0,75% 199.496,00
CREDIT SUISSE BANK
BNP PARIBAS 210.000,00 17/11/2017 | 14/12/2017 | 17/11/2025 | 1,50% 219.053,10
LEGRAND SA 2011 200.000,00 21/3/2015 12/6/2015 21/3/2018 | 4,375% 222.076,00
ANHEUSER-BUSCH InBev 990.392.00
SA /NV 2010 200.000,00 26/4/2015 12/6/2015 26/4/2018 4,00% e
VOLKSWAGEN
INTERNATIONAL FINANCE 229.260,00
NV 2003 200.000,00 22/5/2015 12/6/2015 22/5/2018 | 5,375%
MOTABILITY OPERATIONS 18.462.00
GROUP PLC 2012 200.000,00 30/11/2014 | 12/6/2015 | 30/11/2018 | 3,25% e
BMW FINANCE NV 2012 250.000,00 14/1/2015 12/6/2015 14/1/2019 3,25% 273.972,50
PETROLEOS MEXICANOS 210.000,00 15/4/2017 | 14/12/2017 | 21/4/2022 | 1,875% 216.300,00
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LA axvem

GE CAPITAL EUROPEAN 238.612.00
FUNDING 2008 200.000,00 15/1/2015 12/6/2015 15/1/2019 6,00% T
VOLKSWAGEN INT FINANCE 205.696.00
NV 2017 200.000,00 2/10/2014 | 14/12/2017 | 2/10/2023 1,125% T
NATIONAL AUSTRALIA 232 076.00
BANK Ltd 2010 200.000,00 10/2/2015 12/6/2015 10/2/2020 4,625% T
BANK OF AMERICA CORP 266.730 00
2013 250.000,00 27/7/2014 12/6/2015 27/7/2020 2,50% T
MORGAN STANLEY 2010 250.000,00 10/8/2015 12/6/2015 10/8/2020 5,375% 302.165,00
DANONE SA 2010 200.000,00 23/11/2014 | 12/6/2015 | 23/11/2020 3,60% 227.562,00
5.946.000,00 6.449.304,00
EONIKH TPAMNEZA
BNP INSTICASH FUND 8.570,00 8/6/2015 8/6/2015 1.000.758,32
BNP INSTICASH FUND 8.556,91 8/6/2015 8/6/2015 999.229,68
ZYNOAO TITAQN
ITAGEPHZ AMOAOZHZ 6.326.922,00 8.762.537,51

6.3 XpNHUOTOOIKOVOUIKG OTOIXEIA ATTOTIMWHEVA OTNV £UAoyn adia Héow Twv

ATTOTEAECHATWV
31/12/2017 31/12/2016
Katabéoeig MNpobeapiag 4.245.000 3.600.000
Z0voAo 4.245.000 3.600.000

Ta XpNUATOOIKOVOUIKA TTEPIOUCIAKA aToIXEia TNV €UAoyN agia gival o VOUIoHa EUpw.

6.4 NoITTég ATTAITAOEIG

O1 atraitoelg aTrd TTEAATEG KAl AOITTEG ATTAITHOEIG KATA TNV NEpopnvia avagopdg 31 AskeppBpiou

2017 avoAuovral wg €ENG :

31/12/2017 31/12/2016
Aoopéveg eyyunoeig 2.209 2.209
EmiTayég el0TTpaKTéE
uamxlof/o)\ov;)uévsgg 469.602 377.362
BpaxutrpdBeoueg ATTaItioeig 26.685 11.654
EAANVIKS 6r]'péc|o - :ITpOKGT/VOI & 10,150 9 470
TIOPOKPATOUNEVOI POPOI
XpewaTeg did@opol (Alaypagevta JEAN) 8.892 95.237
N\OITTOi XPEWOTEG BIGPOPOI 46.734 2.254
Noitré £€0da eTToPEVWY XPAOEWY 160 100.792
‘Ecoda xpAoEwWG EICTTPOKTEQ 82.004 90.773
Tokol opoASdywv aAAodaTTWV daveiwy 3.484 142
Zgvolo 658.920 682.894
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31/12/2017 31/12/2016
Taueio 4.223 16.492
KataBéoeig dyewg o€ eupw 1.809.960 1.696.249
KataBéoeig dywewg og =.N. 0 214.216
20voAo 1.814.183 1.926.957

Ta avwTépw TTOCA aTTOTEAOUV TA TOUEIOKA OI0BE0IUa Kal 1I008UVaUa TOU GUVETAIPIOUOU YIa
BpaxutrpodBeouoUg OKOTTOUG €EUTTNPETNONG UTTOXPEWCEWY KAl AVOAYKWY TOU KaBWS Kal TnNg
KATAOTAONG TAMUEIOKWY POWV.

Emi Twv 1pamedikwv katabéaewyv oyewg Ogv ugioTavtal TUxov Bapn.

6.6 ZUVETAIPIOTIKO KEPAAQIO
To ke@AAQIO TOU CUVETAIPIOUOU avépyeTal o€ TTood € 9.328.000,00 kai TrepiAaupdver 2.332
OUVETAIPIOTIKEG PEPideG eTTi 4.000,00 ekdoTn pepida.
To ouvoAiké ke@dAaio TToooU € 9.328.000,00 avaAuetal oe kataBAnuévo ke@dAaio moad €
6.433.019,61 kai opeIAOpEVO KepaAaio € 2.894.980,39.
To katapAnuévo kepdAaio aTn xprion 2016 avepxodtav oe Tooo €5.704.895,06

6.7 Aoird atrofsuaTikd

H avdAuon Twv AoImTwv atroBeuaTIKWwy yia Tnv xperion 2017 kai 2016 mrapatiOetal oTov TTivaka

KATWTEPW.

31/12/2017 31/12/2016
ATTOBepaTIKA KATAOTATIKOU 491.376 491.376
‘EKTOKTO aTTOOEUATIKA 171.240 106.553
AtroBepatika atd écoda popoAoynBEvta 328.253 328.253
Ala(popc"x até avatrpocapuoyn aiag (58.217) (69.481)
Xpeoypagpwyv
TakTIKO aTTOBEPATIKO 134.012 134.012
KaTan\npévt} élacplopd atd €kdoon 407 161 407 161
METOXWV UTTEP TO APTIO
ZUgvoAo 1.473.824 1.397.873




TTANEANAAIKOZ ANHAAZPAAIZTIKOE SYNETAIPIZMOX
IAIOKTHTQON AYTOKINHTQON AHMOZIAZ XPHZEQZS 3YN. I1.E.

o) TakTIKO aTToBENATIKO

To amoBepatikd autd To oTroio cival gopoAoynuévo, dev PTToPEl va diaveunBei kaB’ 6An Tn
d1dpkeia (wng Tou ZuveTaIpIoUoU Kal TTpoopideTal yia Tnv KAAUWnN TUXOV XPEWOTIKOU UTTOAOITTOU
Tou AoyapiagpoUu KepOWV Kal NUILV Kal wg €k TouTou Oe duvatal va XpnoigotroinBei yia

oTT0I00ATTOTE AAAO AdYO.

B) Aoird atroBepaTikG

O MAoyapioouds «Ektokta  AmoBepaTtikdy  TrepIAaUBAvel  TTOOG  OTTOBEUATIKWY  TTOU
oxnuatiobnkav Bdoel amo@docwyv TakTIKWV evikwv ZuveAeloewyv Kal Ta otroia &g QEpPouv
OUYKEKPINEVO OKOTTO OXnuaTmiopgoU 1 TTpoopicud Kal duvatal va XpnoigotroinBolv  yia
OTTOIOOATTOTE OKOTTO POVO KATOTTIV ATTOQPACEWS TNG TAKTIKAG MevikAG ZuvéEAeuons. Ta avwTépw
EKTOKTO OTTOBEUATIKA TTpoépXovTal atmmd non @opoloynBévia kEPDN Kal Oev UTTOKEIVTAI O€

TEPATEPW POPOAGYNON O€ TTEPITITWAON SIAVOUNAG ] KEQAAAIOTTOINOAG TOUG.

6.8 AtTroTeAéopaTa €16 VEO

To KovOUAI «ATToTEAéTUATA €IG VEOV» avAAUETAl WG £ENG:

31/12/2017 31/12/2016
Yméhoimmo Kepdwv/Znuiwy €I1g véo 170.030 -1.139.468
ZUgvoAo 170.030 -1.139.468

6.9 YITOXPEWOEIG TTPOG AVTACTPAAIOTEG
To kovOUAI Tou AoyapiagpoU «YTTOXPEWOEIG TTPOG AVTATPAAICTEGY AVAAUETAI WG £ENG:

31/12/2017 31/12/2016
YTTOXPEWOEIG TIPOG AVTATPANIOTEG 27.429 126.373
ZUgvoAo 27.429 126.373

84



TTANEANAAIKOZ
IAIOKTHTQON AYTOKINHTQON AHMOZIAZ XPHZEQZS 3YN. I1.E.

6.10 TMoTWTEG KAl AOITTEG UTTOXPEWOEIG

ANHAAZPAAIZTIKOE SYNETAIPIZMOX

B:A:3

A axivw. m

To kovOUAI Tou AoyapiaopoU «MoTwTEG Kal AOITTEG UTTOXPEWOEIS» avAAUETAl WG KATWO!:

31/12/2017 31/12/2016
Alkaiouyol apoIfwy 1.873 1.145
MpounBeuTég diapodpwv 16wV 3.375 6.903
MoTwtég didgopol 1.196.164 368.098
MoTtwtég — ANANAAC@AAIOTIKOI
S UVETaIPIOLOI 176.790 349.298
I.LK.A. 3.525 3.896
NoItrd Tapeia KUpiag acPaiiong 7.961 3.956
NOITTEG BPaxUTTPOBETUES UTTOXPEWTEIG 0 1.730
‘E€oda Xprioewg 0edouAeupéva 5.158 3.521
Zuvolo 1.394.846 738.547

6.11 YTTOXPEWOEIG YIa POPOUG
To KovdUAI Tou AoyaplaopoU «YTTOXPEWOEIS Yia @OPOUG» aVOAUETAI WG KATWO!:

31/12/2017 31/12/2016
®.K.E. emmi aocpaAioTpwyv 1.637 1.441
Do6poI-TEAN apoIBwy TTPOCWTTIKOU 5.719 4.202
dopol — TEAN apoIBwv TpITwV 0 21.245
NoITroi @dpol Kal TEAN 1.184 1.550
Zuvolo 8.540 28.438

6.12 Mapoxég oTO TTPOCWTITIKO
To kovdUAI Tou Aoyapiaopou «IMapoxéG aTo TTPOCWTTIKOY» AVOAUETAI WG KATWO!:

31/12/2017 31/12/2016
MpoBAéweIg aTTolNUIOEWS TTPOCWTTIKOU 12.000 12.000
Zuvolo 12.000 12.000

2Upowva pe 1o EAANVIKO epyaTikd dikalo, o1 epyaddpevol gival dikaiouxol atrolnuiwong o€

TEPITITWOEIG ATTOAUCNG 1] GUVTAEI0dOTNANG TO UYWOG TNG OTTOIAG OXETICETAI E TIG ATTOOOXEG TWV




TTANEANAAIKOZ ANHAAZPAAIZTIKOE SYNETAIPIZMOX
IAIOKTHTQON AYTOKINHTQON AHMOZIAZ XPHZEQZS 3YN. I1.E.

epyadopévwy, Tn dIGPKEIQ UTTNPECIAG KAl TOV TPOTTO aTToXwpenaong (atméAuan f ouvtagloddTnaon).
O1 gpyalduevol TTou Trapaitouvtal i amoAvovral pe aitia, O¢ dikaloUvTal atmolnuiwong. H
oQeINOuEVN aTTolnpiwaon, o€ TTEPITITWON ouvTagioddTnong, cival ion pe 40% Tou TTOoOU TTOU Ba
TTANPWVOTAV O€ TTEPITITWOTN ATTOAUCNG.

O1 TTapoxEG OTO TTPOCWTTIKG aTTd TTPOYPAUUATA KABOPIOUEVWVY EI0QOPWYV TTEPIOPICOVTal OTO
Néuo 2112/1920.

6.13 TMpoBAéWeIg EKKPEPWV ATTOCNHIWCEWV

To kovOUAI Tou Aoyapiaapou «MpoBAEWEIG EKKPEPWY ATTOCNUILCEWVY» avaAUETAl WG KATWO!:

31/12/2017
Aoc@aAioTiKEC MpoBAEweIc EKkpepwy
¢ S MpoBAéyers Peu 7.036.272
AmolnuIiwoewv
2ZuvoAo 7.036.272

O1 ao@OAIOTIKEG TTPOBAEYEIG EKKPEPWY NIV OQOPOUV UTTOXPEWOEIG YIA CnUieg TTou €Xouv
oupBei kar avayyeABei aAAGd dev éxouv €EOQANBei pExpl TNV nueEpounvia ouvTagng Twv

OIKOVOMIKWYV KATAOTACEWV.

Katotmv peAétng atmod tnv avaAoyioTikr etaipgia “PRUDENTIAL ACTUARIAL SOLUTIONS LTD”
n peBodoloyia Kal o1 TTapadoxEG TTOU XPNOIPOTIOINBNKAV yIa TOV UTTOAOYIOHUO TWV TEXVIKWV
amoBepdTwy gival oluewvn Pe Ta 6ca opigel n Amoégacn 3/133/18-11-2008 tng ENMEIA pe

nUEPoONVia avag@opdg yia TNV oUVTagn TWV OIKOVOUIKWYV KaTtaoTdoswy 31/12/2015.

MpaypaToTroindnke UTTOAOYIOUOGS yia To ATTOBepa Mn Agdouleupévwv AcpalioTpwy (AMAA),
T0 ATT6Bepa Kivouvwy Ev loxu (AKEI) kal To ATréBepa Ekkpepwy Znuiwv pe AvaroyioTikéG &
21amioTikéG MeBodoug (AEZ al/o) OTTwG aTTEIKOVICETAI OTOV TTIVAKO KATWTEPW KATA TNV

nuepounvia avagopdag 31/12/2017.

A AMNOG ATA ANA AAO KAI ANA KA OPIA AMNOG ATO
OAO AIP 0
19 7.563 5.136.821 1.899.450 7.043.835
ZYNOAO 7.563 5.136.821 1.899.450 7.043.835

Emonuaivoupe 611 To AméOsua Mn Asdoulsupuévwyv Aopaliotpwv (AMAA) (ApBpo 5 tng

Amogaong) utroloyioBnke yia KGBe ao@AMOTIK] oUppBacn &eXxwploTd, ouuBoOAaio TTPOg

ETHZIEXZ OIKONOMIKEZ KATAZTAZEIZ
31" AEKEMBPIOY 2017
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OUMBOAalo kal Ta ACQAAIOTPO TTOU XPNOIYOTTOINBNKav oToug utroAoyiopoug cival Ta KaBapd

Ac@AaAIoTpa (TTPO POPWYV Kal KPATATEWV).

To Amobsua Kivouvwyv 2e loxu (AKEI) (Ap6po 6 tng Amoéeaong) utoloyiobnke PBdoel
TIPOPRAEYNS YIa TIG A0POAICTIKEG ATTOCNUIWOEIS KAl yia T DIOIKNTIKA £€00a £EAIPOUPEVWV TWV
€€O0WV £TTEVOUCEWYV Ta OTTOIO TTPORAETTETAI VA TTPOKUWOUV PETA TV NUEPOMNVIA UTTOAOYIGUOU
Kal va €mBapuvouv TIG UQPIOTAPEVEG, KATA TNV NPEPOMNVIa UTTOAOYIONOU, ACQAANIOTIKEG
ouppdoelg.

TEANOG, TTPAYUATOTTOINBNKE Kal UTTOAOYIOUOG yia To ATo8sua Ekkpeuwv Znuiwyv ue tnv uéodo
@dkeAo mpog pdkeAo (AEZ @/p) (ApBpo 9 Tng ATépaong) OTTOU O CUVETAIPIOUOG EKTING TO
K6OTOG KABE dnAwBeicag CnuIGg Pe TNV HEBOOO PAKEAD TTPOC PAKEAO AAUBAVOVTAG UTTOWN OTOUG
UTTOAOYIOHOUG TOGO TO KOGTOG TNG ATTONMiWwaoNG CUUTTEPIAGUBAVOUEVWY TWY TOKWY GC0 Kal TWV
Aueowyv ££60wWV BIAKAVOVIGHOU TNG CnNUIAG, OTTWG T1.X. ££00a TTPAYUATOYVWHOVWY, 1aTPIKE €600
Kal SIKAOTIKG £€00a.

To Amé0sua Ekkpeguwv Znuiwv pe Avaloyiotikéc & Zrariorikéc Me66doug (AEZ a/o)
(ApBpo 10 tng Améeaoncg) Trepihapdavel TTPoBAEYEIS yia CnuIEG TTOU €xOouv CUPBEi aAAd eival
pMn avayyeABeioeg (IBNR), yia tnv peAAOVTIKN €EEAIEN Twv OnAwBeicwyv {nNUILY TO6CO TwV
dlakavoviopévwy 600 Kal EKKPEPWY KATA TNV nuepounvia utroAoyiopou (IBNER) kai yia Ta
peAovTIKG ‘Eppeca ‘E€oda Alakavoviopou.

2t1ov uttohoyiopd Tou AEZ a/o (TTAnv ULAE Reserve) trpokeiyévou va ekTiunBei aveEdptnta 1o
UYog Twv amoBeudTwy EQapuOaTNKAV oI aKOAOUBEG avaloyiaTIKEG EBodoI o1 oTToiEG BaaiovTal
oTn kKAaooikr yeBodoroyia “Chain Ladder (CL)” emi Twv TTANPWHWY Kal €TTi TWV ETTICUPRACWV
atmolnUIWCEWYV OTTOU TA ATTOTEAETUATA OUYKPIBNKAV PE Ta aTTOBEPATA PAKEAO TTPOG PAKEAO TTOU
O OUVETQIPIOPOG OUYKPOTNOE.

21n péBodo Chain Ladder (CL) o1 amolnuiwoelg ¢eTalovTal I0TOpIKE avd £€Tog ouuBAavTog Kal
avd €106 eEENIENG TNG CNMIAG 6TTou N Baocikr TTapadoxr TG CUYKEKpIPEVNG peBddou eival 6Ti TO
TTaPEABOV UTTOSEIKVUEI ETTAPKWG AUTO TTou Ba cupuBei oTo pEAAOV. AnAadr) oTa peANovTiké £Tn Ba
emavaAngOei akpiBwg n idia diadikacia oTo dIOKAVOVIOUO Twv {nUIWV, OTNV ETTAPKEID TWV
ATTOBEPATWY EKKPEPWV NMUIWV Kal OTIG Epyaaieg TTou Ba avaAneBoulyv kai Ba ypagouv ata BiAia
Tng ETaipiag.

SXETIKA Pe Tov uttoAoyiopd Tou AtroBéuatog Twv Eppéowv EE6Odwv Alakavoviouou (ULAE
Reserve) apxikd éyIve KOTAUEPIOPOG TOU KOOTOUG TwV ePPEowY 60wV dlakavoviouou Tou 2015
oUpowva pe Tnv MNoAiTikA Xapaktnpiopou EE6dwyv, 1€BNnKe wg uttdéBeon 11 To 50% TOU KOGTOUG
auTou agopd aTtn oTiyuA TNG avayyeAiag Tng {nuIAg kail To 50% Tou KGOTOUG a®opd aTnV OAIKN

dlekTTepaiwon NG {NUIGG.

ZnUeIwveETal OTI TEBNKAV UTTOWN GTOV UTTOAOYICHG TOU OTTOBEUATOG Kal Ol EKKPEUEIG (NUIEG KATA

TNV NUEPOMNVia UTTOAOYIGHOU OG0 Kal oI eKTIHWHEVES IBNR nuiég.
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6.14 TMpoBAéyeig

To kovdUAI Tou AoyapiaopoU «IMpoBAéweig» avaAleTal wg KATWO!:

31/12/2017 31/12/2016
NOITTEG TTIPOBAEWEIG EKUETAAAEUTEWG 50.000 110.000
NoITTEG TTPOBAEWEIS YIa POPOUG 75.232 60.231
Xovolo 125.232 170.231

To avwTépw KovOUAI Tou Aoyaplaouou TTooo € 75.232 agopd TTPORAEWN EKTIUNONG AVEAEYKTWY

(POPOAOYIKA XPrOEWY TOU CUVETAIPIOHUOU Kal CUYKEKPIMEVA atTo Tn Xpron 2010 péxpl kal oAPEPQ.

ExTigdTal 6T ammd 70 OpoAoYIKO EAEYXO TWV AVEAEYKTWY Xprocwyv dev Ba TrpokUiyouv TTocd

POpwV Ta oTToia Ba £TTNPEEACTOUV OUCIWOWG TIG OIKOVOUIKEG KATAOTACEIG TOU ZUVETAIPIOUOU Kal

eTmopévwg Oev £xel yivel oTToIadATTOTE TTPORAEWN OE PAPOG TWV ATTOTEAETUATWY TNG.

Emiong, moaodé € 50.000 agopd oxnuaTiopud TPORAEWNS ammolnUILCEWS TOU CUVETAIPICUOU

€vavTl AOITTWV TPITWV CUVEPYOTWV TNG.

6.15 Aoc@dAioTpa

O Aoyapiaopog «Aedouleupéva ac@AAIoTPO» avaAUETAl WG KATWTEPW:

31/12/2017 31/12/2016
Eyyeypappéva Ac@daAioTa/AvTac@dAioTpa 2.992.043 2.220.769
Avtac@dAioTpa (554.176) (456.650)
Zuvolo 2.437.867 1.764.119

6.16 Aedouleupéveg TrpopunBeleg Kal £§0da TTapaywyng

O Aoyapiaopog «AedoUAEUPEVES TTPOUNDBEIEG KAl £€00a TTAPAYWYAGS» AVOAUETAI WG KATWTEPW:

31/12/2017 31/12/2016
MpounBeieg e avTtaoPalIoTEG acPalicewy 52.500 48.000
Noird £€0da TTapaywyng TTPWTAcPANicEWY 246.098 503
2\:;‘:’;()]\/8&05(1 TTAPAYWYNG avTaoc@aliocwv 2 221 » 044
Z0voAo 300.819 51.447
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6.17 Aoc@aAIoTIKEG atrolnUIwoElg — I18ia kpdTnon

O Aoyapiaouog «AQANIOTIKEG ATTOLNMIWOEIS» AVOAUETAI WG KATWTEPW:

31/12/2017 31/12/2016
ATTONUIWOCEIS TTPWTACPAANITEWY NUILV 466.211 488.029
ATTOCNUIWOEIG CUPBATIKWY aVTOoQANioEWV
ol s ovkp i 1.373.777 20.451
avoA. EcwTtepikwv {nuiwv
ATTOZNUIWOEIG TTPOAIPETIKWV
o o mipodip (35.445) 0
avrac@aAiocwyv aval. EcwTtepikwyv {npIwv
AuoIBEG TpiTwV £TTT ATTONMIWOCEI
HolBég TP o ° 51.822 25.562
ac@aAlicewv
Tokol aTroNUIWCEWY AGQEANICTIKWY {NUILV 68.015 31.745
Noitrd £€60da atrolnNuILoEWY ac@alicewy 20.359 7.395
Z0volo 1.944.739 573.182
6.18 MeTafoAR paBnuaTiKwy Kai AoImrwyv TpoRAépewv
O Aoyapiagpog «MeTaBoAr pabnuaTikwy TTPORAEWEWV» avOaAUETAl WG KATWTEPW:
31/12/2017 31/12/2016
ACQAAIOTIKEG TTPORBAEWEIG VIO EKKPEUEI
¢ ; S TPoBALyeIS Y PEHELS 7.043.835 8.705.783
aTTo{NMIWOEIG
ACQANIOTIKEG TTPORBAEWEIG KIVOUVWY £V 1I0XU
ACQAAICTIKWY CnUIWV TTPONYOUNEVWV (8.705.783) (7.093.860)
XPoswv
Xuvolo (1.661.948) 1.611.923
6.19 'Ecoda emrevdUocewv
O Aoyapiaouog «Ecoda erevoloewvy avaAUETAl WG KATWTEPW:
31/12/2017 31/12/2016
MoTwTiKoi TéKOoI aoPaAioewv 32.310 32.145
Tokol TPATTECIKWY OUOASGYWV 11.949 11.344
Tokol TPATTECIKWY OPOAGYWY ACQAAICTIKWV
pareg HOROY ¢ 162.685 148.108
{NUILYV €EWTEPIKOU
Xovolo 206.944 191.577
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31/12/2017 31/12/2016
‘Ecoda atré cUPBACEIS TTapaywywv 0 0
‘Ecoda atrd TTapoxn UTTnpEecIwV 0 0
MPOBAEWEIG UTTOTINACEWS XPEOYPAPWYV (8.528) 38.480
‘EKTOKTA Kal avopyava ££0da (557) (2.005)
‘EkTaKTO KOl avopyava E000a 452 348
‘EKTAKTEG ZNnNUIEG (100.500) 0
‘E€oda TTponyouuévVwY XPACEWY 0 (3.575)
‘ExkTakTa Képdn 4.974 0
‘Ecoda atré axpnoipoTToinTeg TTPORAEWEIC 60.000 0
EvowpaTwpévol oTo AsIToupyikd KOOTOG pOpol 0 (1.550)
20voAo 44.159 31.698

6.21 'Egoda dloiknong
O Aoyapiaopog «E€oda dioiknong» avaAleTal WG KATWTEPW:

31/12/2017 31/12/2016
AMOIBEZ EMMIZOOY MPOZAQMIKOY 74.345 67.712
EPIOA.EIZ®0OPEX EMMIZOQY MPOZQMNIK 18.070 16.664
AMOIBEZ-EZOAA EAEYOEPQN ENA 24.000 30.428
AMOIB.&E=. MH EAEY®.ENMAIT. YMNOK. 112.798 18.820
EMEZEPIrAZIEX AMNO TPITOYZX 7.080 8.630
THAENIKOINQNIEX 7.642 8.420
ENOIKIA 3.600 3.600
AZPAAIZTPA 28.411 17.847
EMIZKEYEZ & 2YNTHPHZEIX 6.920 6.158
ENIKOYPIKO EMNI MAPAIQIrHx ZHMIQON 12.782 5.416
AOQINEX AMOIBEZ TPITQON 379.702 369.788
AOINEX NAPOXEZ TPITQON 4.839 5.145
AHMOTIKOI ®OPOI-TEAH 1.222 1.425
AIAQOPOI ®OPOI-TEAH 135.944 161.589
E=OAA META®OPQON 2.250 121.501
E=OAA TA=ZIAIQN 2.410 506
EZOAA TIPOBOAHZ & AIAOHMIZEQY 1.935 7.772
2YNAPOMEZ - EIZPOPEXZ 13.146 8.828
ENTYNA & TPAQIKH YAH 3.948 2.081
YAIKA AMEZHZ ANAAQZEQY 4.110 5.258
E=OAA AHMOZIEYZEQN 0 10
AIAQGOPA EZ0OAA 103.075 28.002
AMNOZBEZEIZ KTIPIOQN 42.628 42.399
AMNOZBEZEIY ENIMNAQN KAI AOIMNOY E= 12.747 20.699
AOINEZ NMPOBAEWEIZ EKMETAAAEYZHX 15.000 90.231
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AMOIBEZX TPITQN MH YNOKEIMENQN XE 6.000 6.390
NAPAKPATHZH ®OPQOY
20voAo 1.024.603 1.055.319
6.22 XpnUATOOIKOVOUIKA £§0da
O Aoyapiaouog «XpnUATOOIKOVOUIKA £€00a» avaAUETAl WG KATWTEPW:
31/12/2017 31/12/2016
NoITT@ cuvaEr Pe XpnuatodoTAoEIS £€o0da 23.001 11.722
Xuvolo 23.001 11.722
6.23 ®o6pog Eicodiparog
O Aoyaplagpog «DOpog €I000APATOGY AVAAUETAI WG KATWTEPW:
31/12/2017 31/12/2016
Pb6pog €1000MPATOG 0 0
ZdvoAo 0 0

H EAANVIKA @opoAoyikr vouoBeaia Kal oI OXETIKEG OIOTALEIS UTTOKEIVTAlI O€ EPUNVEIES aTTO TIG
@opoAoyIkéG apxéc. O1 dnAwaoelc pdpou 10001 UaTOG UTTORAAAOVTAI O€ €T OIO BACN dedopuévou
o1l Ta dnNAwBEvVTa KEPBN A ¢NUIEG CUPPWVA PE TIG UTTORAAAOUEVEG BNAWOEIG TTAPAPEVOUV OF
EKKPEUOTNTA £WG OTOU Ol APUOBIEG POPOAOYIKEG APXEG ECETATOUV TIG AVTIOTOIXEG POPOAOYIKEG
dnAwaoeig KabBwg Kai Ta aguva@r] BiIBAIa Tou OPOAOYOUHEVOU KATA TNV NUEPOPNVia ekkaBdpiong

TWV OXETIKWY QOPOAOYIKWY UTTOXPEWTEWV.

20ppwva pe TIG ouvageig dIAtagelg TnG @opoloyikng vopoBeoiag pe 1o N. 4334/2015 o
ouvTeAEOTAG opoloyiag elcodrjuartog katd Tnv 31 AekepBpiou 2017 ATav 29% evw avtioToixa
oTig 31 AekepBpiou 2016 Tav 29%.

O ouveTaipIoPOg dev €xel eAeyXBei @opoloyika yia Tig xprioeig atrd 2010 uéxpr kai onuepa. Qg
€K TOoUTOU, £xel dlevepyrnael ouvoAikn TTPORAewn Tmocd € 75.231,55 kai ekTipaTal 611 ammd 10
POPOAOYIKO EAEYXO TWV AVEAEYKTWV XPAOEwV Oev Ba TTPOKUWOUV ETTITTAEOV TTOOA QPOPWV Ta

otroia Ba eTTNPEACTOUV OUGIWOWG TIG OIKOVOUIKEG KOTAOTACEIG.

2nuelwveTal OTI CUPQWVA PE TIGC YOPOAOYIKES BIATAEEIS OI ETAIPEIEG UTTOXPEOUVTAI O€ £THO1A BAoN
OTNV TTPOKATAROAN @Opou €1000AUATOG UTTOANOYICOPEVN ETTI TOU @QOPOU €I0OOAUATOG TNG
Tpéxouoag Xprong. Kard tnv ekkaBapion Tou @épou Tnv eTéuevn XpAon Tuxov utrepPailov
00O TIPOKATARBOANG ETIOTPEPETAI OTNV  €TAIPEIQ  UOTEPA ATTO  QOPOAOYIKO EAeyxo. H
TTPOKATARBOAN POPOU €I00BMAPATOG TNG ETTOPEVNG XPAONG avayvwpileTal Katd TNV UTTOROAN TnNG
OnAwaong @oépou €100dnAuaTog Kal TNV KataBoAnl autng otnv apuddia A.0.Y. tng £€5pag Tng

eTapEiag.
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7. ZNUAVTIKEG AOYIOTIKEG EKTIMNOEIG KAl KPioEIG TNG AIOIKAOEWG
O Zuvetaipiopdg Olevepyei  ekTINAOEIG Kal UTTOBECEIC TTOU  e€TnpPeddouv Ta TTOOA  TWV
TTEPIOUCIAKWY OTOIXEIWV Kal UTToxpewaoewyv. Ol eKTINACEIC Kal 01 KPIio€Ig TNG AIOIKNOEWS
agliohoyoUvTtal ouveXwg o€ €TAaIa BAon kal Bagifovtal o€ I0TOPIKA Oedopéva, TTPOCDOKIES YIa
MEANOVTIKA yeyovoTa Kal TTponyoUdEVn EUTTEIPIO TTOU KPivovTal €UAOYEG UTTO TIG UTTAPXOUCEG

OUVONKEG.

Ac@aAioTApia ZupBoAaia

O ZuveTaipioudg eEakoAouBei va e@apudlel TIG idIEG AOYIOTIKEG TTOAITIKEG VIO TNV avayvwpIion Kal
ATTOTIUNGN TWV UTTOXPEWOCEWYV TNG aTTé avTac@aAioTApia cupBoAaia. H Aloiknon xpnoiyoTroinoe
TNV Kpion NG yia TNV €pappoyf KAaTAAANAwY AOYIOTIKWY TTOAITIKWY yId TNV avayvwpion Kal
ATToTiUNOoN TWV JIKAIWHUATWY KAl UTTOXPEWOCEWV TNG aTmd aviac@oAioThpia cuufoAaia TTou
€KOOBNKAV WOTE VO TTAPEXOVTAI Ol TTIO XPACIUEG TTANPOPOPIEG OTOUG XPAOTEG TWV OIKOVOUIKWY

KaTtaotdoewyv Tou ZuveTalpIouoU.

Atropgiwon Tng agiag XPNHATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV

O ouveTaipIopog epapudlel To ALAT. 39 yia Tov TTPoadIopIGUO XPEOYPAPWY TOU XAPTOPUAAKIOU
€TTEVOUCEWY TTOU €XOUV UTTOOTEI ATTOUEIWON OTaV N TpEXouoa agia Toug PpiokeTal yia PEYAAo
XPOVIKO didoTnua XaunAoTepa amd Tnv agia kKtiong Toug. O 1poodiopiopdg TTPoUTToBETEl OE
onNUavTiko BaBud kpion. MNMpokeiuévou n Aloiknon Tou ZUuveTaIipIoPoU va eTTITUXEI 0pOr eKTIUNCN
€€eTACel KAl AOITTOUG TTAPAYOVTEG TTOU CUVEKTIUOUVTAI O€ TETOIOU €i00UG KPIOEIG OTTWG N KAVOVIKNA
dlakuuavon oTnv TIUA Twv XPeoypd@wy, N OIKOVOUIKA KATACTOCN Kal n TTPOOTITIKH Tou
ouveTalpiopol oTtnv otroia yivetalr n e€mévduon AapBdavoviag uttown Tapdyovieg OTTwWG N
atrédoon Tou KAGOOU TTOU AVAKEI O CUVETAIPICHOG, O AAAQYEG OTNV TEXVOAOYIA, OI AEITOUPYIKEG

Kal XpNUaTOO0TIKEG POEG Kal aTTaITACEIG BAcel Tou véou TTAaigiou PeppeyudTnTag (SOLVENCY

).

®o6pog Eicodnuartog

O ouveTtalpiopdg uTTOKEITal 0 popoAoyia oTnv EANGSa. AtraiTeital kpion yia Tov TTpoadlopioud
NG TTPORAEWNS yia @Opo €100dnpaTog. H TTpéBAewn yia @épo gicodruatog Bdaoel Tou AAT. 12
uTToAOYideTal JE EKTIMNON TWV QOpwWY TTou Ba KataBAnBolv T6G0 oTnV TpEXouaa XprRan 600 Kal
OTIG METAYEVEDTEPEG TTEPIOOOUG Kal TTEPIAAUBAVEI TOV TpEXOVTa QOPO €I00OAUATOG YIa KAOE
xpnon kai Tnv TpoRAeyn yia avaBarAOUEVOUG QOPOUG. ZE evOEXOUEVN TTEPITITWON OTTOU TO
TEAIKS aTToTéEAET A TOU POPOAOYIKOU eAEyXOU gival SIOPOPETIKG aTTO TO APXIKWGS avayvwploBEy,
epoOooV TrpayuarotroinBei avdAoyn AoyioTIKry Kataxwpenon oTta BiBAia Tou cuvetaipiopoU, n
TpokUTTITOUCd dlagopd Ba eTTnpedosl TOV OPO €1000MUATOG KAl TNV oxnUaTioBeica TTpORAswn

yia avaBaAAopevn opoloyia TG XprRong.
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8 . EvdexOpeveg aTTAITAOEIG/ UTTOXPEWOEIG

8.1 Nopikég utroBéocig

YTApXouv eKKPEUEIC UTTOBECEIC KATA Twv peAWV [MMpwTofAOuIwY  ZuveTaIPIOYWY  TOU
MaveAAadikou AANAACQAAICTIKOU ZUVETAIPIOPOU TTOU aPOPOUV KUPIWG aTTaITACEIS TRITWV yia
{nuIEG oxnudTwy Tou KAGdOU AOTIKNAG €uBUVNG ammd ac@AAIGN AUTOKIVATWY OTa TTAQiOIO ThG
OuVNBOUG ETTIXEIPNUATIKAG OpacTnpIdTNTAG Ol OTToieg Katd Tnv amown Tng Aloiknong Tou
OUVETQIPIOUOU KAAUTITOVTQI ETTAPKWG ATTO TNV avTioTolxn TTPORAEWN Kal KAatd CUVETTEID Oev
AVAPEVETAI VA ETTIPEPOUV OUCIWN PETABOAN OTN XPNMUATOOIKOVOUIKA B0 TOU ZUuveTaAIPIOHOU.
Etmopévwg, 0ev XpeIGoTnKe va oxXnuUaTiodei kayia emimrpdoBeTn TTPpORAEWnN yia evoexOuevn CnuId

EKTOG aTTO TIG RON OXNUOATIOOEIOES IO EKKPEWEIG ATTOCNMUIWOEIG.

ZnuelwveTal 0T Baoel ekTINAoEWS TNG NouikoU ZupBoUAou Tou ZuveTalpiopou yia Tn xpron 2017
KOl MEXPI TNV NUEPOMNVIO EYKPIOEWG TWV OIKOVOMPIKWY KOTAOTACEWV ammd 10 AIOIKNTIKO
ZupBouAio, Tnv 30 Maiou 2018 dev ugioTatal KATAOTOON EKKPEUWY ACILOTEWV Kal JIKAOTIKWY
UTTOBé0EWY TOU  ZUVETAIPIOMOU  KATA  TPITwV KAl TPITwWV KOTA TOU  ZUVETAIPIOUOU
(oupTrepIAapBavopévwy Kal Twv TTPAagewv emMBOANG TTPOOBETWY POPwWYV, TTPOCAUEACEWY Kal

TTPOCTIHWV).

8.2 ®opoAoyikd Bépara

O Zuvetaipiopog dev €xel eAeyxBei popoloyikd yia tn xprion 2010 péxpr kar oAuepa. Qg &K
ToUuTOU, £xel Olevepynael GUVOAIKA TTPORAewn Tocd € 75.231,55 kai ekTiydral 611 a1md TO
POPOAOYIKO EAEYXO TWV AVEAEYKTWV XPAOoewv Oev Ba TTPOKUWOUV €TTITTAEOV TTOOA QOPWYV Ta
otroia Ba eTTNPedoouv ouCIWdWG TIG OIKOVOUIKEG KOTAOTAOEIG.

KaTt e@appoyr OXETIKWY @opoAoyIKWV dlatdEewv: a) Tng Tap. 1 Tou dpBpou 84 tou v. 2238/1994
(avéAeykTeg UTTOBEOCEIS POpOAOYiag el00dhpaToG), B) ThG TTap. 1 Tou dpBpou 57 Tou v. 2859/2000
(avéheykTeg uttoBéoelig PD.M.A. kal y) Tng TTap. 5 Tou apBpou 9 Tou v. 2523/1997 (emBoAN
TIPOCTINWY YyIa UTTOBETEIG PpopoAoyiag eI00dANATOG), TO DIKAiwa Tou Anuogiou yia Tnv €TTIROAR
TOU QOPOU YIa TIG XPAOEIG PéEXP! Kal To 2011 €xel Tapaypagei péxpl Tv 31/12/2017, pe v
EMQPUAAEN €I0IKWV i eEAIPETIKWY BIATAEEWV TTOU TUXOV TTPORAETTOUV HEyaAUTeEpn TTPoBeauia

TTAPAYPAPAG Kal UTTO TIG TTPOUTTOBETEIG TTOU AUTEG Opidouv.

Mépav autwv, katd Tdyla vopoloyia Tou ZupPBouAiou Tng ETTKpaTeiag Kal Twv SIOIKNTIKWY
dikaoTnpiwyv, eAAeipel ugiotapévng otov Kwdika Nopwv trepi TeAwv XapTtooripou d1aTdgews
TTEPI TTAPAYPAPAG, N OXETIKN agiwan Tou Anuoaiou yia TNy €TTIBOAN TEAWV XAPTOCT UOU UTTOKEITAI
oTnVv Katd 10 apBpo 249 Tou AoTikoU KWwdIKa EIKOCAETH TTapaypa@r).

MNa mig xpnoeig mou €Anfav petd tTnv 31 Aekepppiou 2011 kal TTapapévouv @OPOAOYIKA

QAVEAEYKTEG, aTTO TIG APPODBIEG POPOAOYIKEG apXES i Kal atrd Tov OpkwTd EAeykTA AoyioTh TG
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Etaipeiag, n extiynon pag eivar 611 o1 @6pol TToU eVOEXOUEVWG TTPOKUWOUV dgv Ba aOoKrioouv

ouciwdn TTidpacn OTIG XPNMATOOIKOVOUIKEG KATAOTACEIG

9. ZuvaAAayég pE OUVOEDENEVEG ETTIXEIPAOEIG KAl TTPOCWTTA
QG ouvOEedEUEVA PEPN TOU ZUVETAIPIOUOU BewpoUvTal Ta PEAN Tou AIOIKNTIKOU ZUNBOUAIOU OTTwG

autd opifovtal atrd 1o AAM. 24 «N'vwoToTToINoEIG ZUVOEdEPEVIWIY MEPWVY.

31/12/2017 31/12/2016
ApoiBég kal £€00a peAwV A.Z. 112.687,82 118.450,68
YOvoAo 112.687,82 118.450,68

10 TeyovoTd PETA TNV NUEPOUNVIO AVAPOPAS TWV OIKOVOUIKWY KATOAOTACEWV
MeTd TNV nuEpounvia cUVTAENG TwV OIKOVOUIKWY KaTaoTdoewv Tnv 31 Aekeufpiou 2017 dev

UTTAPXOUV ONUAvTIK& yeyovoTa PEXPI CAUEPA Ta OTToIa Ba ETTPETTE EITE VA AVATIPOCAPUOCOUY Ta
KOVOUAIO TWV OIKOVOMIKWYV KOTAOTACEWV EITE VA YiVEl OXETIKN ava@opd oUuewva pe Ta Aiebvn

MpoéTuTTa Xpnuatoolkovopikng Avagopdg (A.M.X.A.).

Abnva, 30 Maiou 2018

MPOEAPOZ TOY A.Z FENIKOZ TPAMMATEAZ
ANAPEAZ MANQAOTIOYAOZ EYAITEAOZ PAMNTHZ
AAT. Al 214700 AAT. X 097970

A/NTHZ OIKONOMIKQN ANAAOFISTHS

YMHPEZIQN
STAMATIOZ KAPPAZ BAZIAEIOX MAPTIOZ-
=ZAPEAHZ
A.A.T. AZ 085203 A.A.T. AE 559697
ApiBu.Adeiag: ApiBu.Adciag YA 89567
A' TA=HX 1043
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