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TTANEANAAIKOZ ANHAAZPAAIZTIKOE SYNETAIPIZMOX
IAIOKTHTQON AYTOKINHTON AHMOZIAZ XPHZEQZS 3YN. l1.E.

AnAwWoEIg TWV EKTTPOCWITTWYV TOU AIOIKNTIKOU ZUupBouliou

AHAQNOYME OTI
€€' 60wV yvwpiCOUE, Ol ETACIEG OIKOVOUIKEG KATAOTACEIG TOU 2ZuveTalpiopou «MMANEANAAIKOZ
AANNHAAZOAAIZTIKOZ  ZYNETAIPIZMOZ IAIOKTHTQON AYTOKINHTQON  AHMOZIAZ
XPHZEQX ZYN.ME» yia Tnv xprion 2019 (amé 1n lavouapiou 2019 €wg Tnv 31n AekeuPpiou
2019), o1 oT10i€G KOTOPTIOBNKAV CUMPWVA PE Ta IoxUovTa AleBvA MpdTutTa XpnuaToOIKOVOUIKAG
MAnpo@dpnaong, atreikovifouv Katd TPOTTo aAnBr) Ta GToIXEIQ TOU EvEPYNTIKOU Kal TOU TTaBnTIKOU,
TV KaBapr 6éon g 31.12.2019 kai Ta amoteAéopara xpnoews 2019 Tou ZuveTalpioPoU.
AnAwvetal emmiong o1, €€ 6owv yvwpifoupe, n €TAoia ékBeon Tou Sl0IKNTIKOU CUUBOUAioU
atreikovigel katd 1poTmo aAnBn Tnv eEENIEN, TG emdboEIg Kal TV B€on Tou XuveTaIpIOPOU,
oupTtrepIAauBavouévng TNG TTEPIYPAPAS TwV KUPIOTEPWY KIVOUVWY Kal aBeBalotiTwy TTou

QVTIMETWTTICOUV.

MPOEAPOZAOY A.X FENIKOZ TPAMMATEAZ

e iy
ANAPEAZ MANQAOIMOYAOZ EYAITEAOZ PAMTHZ
AAT. 214700 A.A.T. X 097970
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TTANEANAAIKOZ ANHAAZPAAIZTIKOE SYNETAIPIZMOX
IAIOKTHTQON AYTOKINHTON AHMOZIAZ XPHZEQZS 3YN. l1.E.

‘ExkOeon Alaxeipiocswg

ToU AI10IKNTIKOU ZUupBouAiou TOUu ZUVETAIPIOUOU

MANEAAAAIKOZ AAAHAAZOAAIZTIKOZ ZYNETAIPIZMOZ IAIOKTHTQN
AYTOKINHTQN AHMOZIAZ XPHZEQZ ZYN.MNE
EAPA: AOHNA, AP.I.E.M.H. 1168401000
ETAIPIKH XPHZH 1/1/2019 - 31/12/2019
TPIAKOZTH TPITH (33n) ETAIPIKH XPHZH

Kapiol Métoxol,

To AIOIKNTIKO ZUMPBOUAIO €xel TNV TIUAR va UTTORAAAEl ye Tnv TTapolca €kBean oTnv
TakTik Teviki ZuvéAeuon Twv eKTTpoowWTIWY Twv [MpwTtoBabuiwv  AAANAAGEAANICTIKWY
ZUVETAIPICPWY Yia €ykpion Tov looAoyiopud TnG 33" ZuveTaIpIOTIKAG Xpriong Tmou éAnge Tnv 310
AekepBpiou 2019 Ator 1/1/2019- 31/12/2019, Tnv KatdoTaon ZuvoAlikwv Eicodnudtwv, tnv
Katdotaon Oikovouikrig @¢éong, Tnv Katdotaon MetaoAwv 16iwv KepaAaiwyv kai Tnv KatdoTtaon
Tapiokwyv powv oupewva pe Ta Aiebvr| MpoTutta Xpnuatoolkovouikng Avagopdg (A.NM.X.A.).

O1 OIKOVOUIKEG KATOOTACEIG TOU OUVETAIPIGPOU €xouv ouvTayBei atrd 1n Aloiknon
auTou cupewva pe Ta Aievi Mpdtutta XpnuatooikovopikAg Avagopdgs (A.N1.X.A.) 6TTwg autd
éxouv €kdoBei atrd Tnv Emitpot) AieBvwv AoyioTikwv [Mpotittwv (IASB), kaBwg kal Twv
EPMNVEIWV TOUG, OTTWG AUTEG £Xouv ekd0Bei atrd Tnv EmitpoTt) Epunveiag MNpotumwy (1.F.R.1.C.)

NG IASB kai Ta otroia £€xouv uloBeTnBei atrd Tnv EupwTraikr ‘Evwon.

Kupia dpaotnpidTnTa

O MAZIA A.X. ZYN TIE. givar AMANAQG@OAIGTIKOG ZUVETAIPIOPOG Kal AEITOUpYEi CUPPWVA PE TIG
dlatageigc Tou N. 1667/86 Trepi ZuvETAIPIOUWY KAl TOU TEAEUTAIOU TPOTTOTTOINUEVOU VOUOU

4364/2016 61TWG I0XUEl ONPEPQ.

16pUBnke 1o 1985 kai éAaBe Gdeia Asitoupyiag To 1986 amd 10 YToupyeio Eptropiou Tmou
OnuooielBbnke oTo UTT aplBud 2737/31-7-1986 OEK Tteuxog AE kai ETE.
O Zuvetaipiopdg avrac@alidel — ac@aAilel Ta autokivnTa Anuociag XpAoews Twv PEAWV TOU

QUTOKIVATIOTWY KaBwg kai Ta 1.X. auTtokivnTa.

Baoikf mpotepaidTNTa TOU ZUVETAIPICPOU gival n €EUTTNEETNON TwWV PEAWY TOU KOI N TTAPOXN)
TEXVOYVWOIiag o€ auTd.
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TTANEANAAIKOZ ANHAAZPAAIZTIKOE SYNETAIPIZMOX
IAIOKTHTQON AYTOKINHTON AHMOZIAZ XPHZEQZS 3YN. l1.E.

O ZuveTaipiouog avaAapBavel Tnv kKaAuwn KivOUuvwy ACTIKAG euBUvng AUTOKIVATWY KaBWG Kal
CUUTTANPWHOTIKWY KOAUWEWY TOU KAADOU PE avTac@AAICTIKI) KAAUWnN.

To Ke@AAQIO TOU CUVETAIPIOUOU avépxeTal o€ Tmood € 7.347.000 To oTroio avaAueTtalr o€
KataBAnuévo ke@dAaio TTooo € 6.539.317,22 kal o@eIANOuevo TTo00 KepaAaiou € 807.682,78. To
OUVOAIKO Ke@AAaio 1Tmood € 7.347.000,00 Trepidaufdvel 2.449 OUVETQIPIOTIKEG WPEPIdEG €TTi

3.000,00 ek&oTn pepida.

Avaokotrnon xpnoswc 2019

To 2019 Atav pia SUOKOAN Xpovid TOCO yia TNV ao@AAIOTIKA ayopd 000 Kal yia OAOKANEn tnv
EAANvIKA oikovopia. MNa éco didotnua n EAAGSa BpiokeTal o€ TTPOYPAUMa ONUOCIOVOUIKAG Kal
VOUIOMATIKNAG €E100ppAdTINONG Kal TTPOCApMOYNG o1 ekdaTote EAAnNVIKEG KuBepvAoelg Ba
QVTIUETWTTICOUV OUCKOAIO €QPAPUOYNG TWwV METPWV HE ATTOTEAECPA TNV EKTAPIEUON TWV
ATTAPAITATWY XPNUATIKWY O108eipwy TNV TEAEuTaia OTIYUr] PE OAEG TIG OUVETTEIEG VIO TIG
TTPOCTTIABEIEC avAKANWNS TG EAANVIKAG OIKOVOWIOG.

21OV avTitoda, n ISIWTIKA ETTIXEIPNMATIKN TTPWTOROUAIa avakTd ouvexwg £0agog oTnv
EMTTIOTOOUVN TWV TTOAITWY HE TNV avadelign Tou TTOAUTTAEUpou pOAoU TNG aUYXPOoVNG ETTIXEIPNONG
OTNV QVATITUEN TWV KOIVWVIWV.

H peyaAUtepn TTPOKANGN TTOU KOAEITAI VO QVTIHETWTTIOEI N AG@AAIGTIKY ayopd gival 0 pOAOg TTou
KOAEITaI va TTAiEEI OTO TOPEA TV CUVTAEEWY, N AVTATTOKPION OTIG VEEG KAVOVIOTIKEG UTTOXPEWTEIG
Kal n Asiroupyia oe TePIBAAAOV xaunAwv emiTokiwy. O1 TTEPIKOTTEG OTIG OUVTALEIG KAl OTIG
IATPOPAPHOKEUTIKEG TTOPOXEG QACQPOAIOTIKWY TOAUEIWY avadelkviouv TO POAO TNG IBIWTIKAG
ac@daAliong o€ Bépara uyeiog aAAd Kal aTTOTapiEUONG.

H Biwoipdtnta Tou cuveTaipiopou, n Kupiapxn 8€on Tou oTnv ayopd Kal n TTPAyuaTikh Tou agia
atroteAoUV onuavTiIKoUg TTOPAYOVTEG OTOV OXESIOONS TNG GTPATNYIKAG TOU.

To 2019 o ZuveTaIpIOPOG OGS OAOKANPWOE pia TTITUXNUEVN Xpovid. AlUEnoe Tnv TTapaywyn
AoQaAICTPWY, ETTETUXE KEPDOPOPIQ, aufnae To OUVOAO evepyNTIKOU Kal IGXUPOTToINCE Ta idia
KEQAAQIQ.

Katdeepe pe TNV KatdAAnAn opydvwaon Kai Tov ammaiToUpevo oxedIaopuo va avTaTTokpIOEi Kal 0To
2019 oTig aTmaITACEIG aTd TNV EQappoyr| Tou Solvency.

AapBavovTtag utréyn TG 1810iTEpa SUOUEVEIG TUVBAKEG TTOU ETTIKPATOUV 0TNV EAANVIKN Olkovouia
0 ZuveTaIpIopdg KaTdgepe va eAéyEel TouG Kpadaopuoug atrd TIG OIKOVOUIKEG OUVONKESG TTOU
ETMKPATOUV WOTE VA PTTOPECEI VA BPEi TNV BUVAUIKK VO GUVEXITEI TNV TTOPEIA TOU yia TNV augnon
NG Tapaywyng, Tnv evioxuon kal diathpnon Twv KePaAdiwv Kal TnNG KepdoYopiag Tou

€MOEIKVUOVTOG TNV TTOIOTNTA TWV UTTNPECIWY TOU.
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TTANEANAAIKOZ ANHAAZPAAIZTIKOE SYNETAIPIZMOX
IAIOKTHTQON AYTOKINHTON AHMOZIAZ XPHZEQZS 3YN. l1.E.

Baoikd Oikovouika MeyéOn xprnoswg 2019

H xprion Tou 2019 €ivai n TpiTn Xprnon e@appoyng Twv AieBvv MpoTuTrwv XpnUaToOIKOVOUIKAG
Avagopdg (A.N.X.A.) yia Tov Zuvetaipiopd. Na tnv amotuTTwon Twv OTOIXEIWV Twv
Aoyapiacpwyv EvepyntikoU, [Madnmikol Kai ATTOTEAEOPATWY XPEIAOTNKE 1N TIPOCAPHOYA
OpIoPEVWY KOVOUAIWY, AOyw TG BIAQOPETIKAG EKTIUNONG Toug, he Bdoel Ta AN X.A.

Kartd 1n didipkeia Tng xprocwg 2019 onueiwbnkav 1a akdAouba:

ATtroteAéouaTa A0@AAIOTIKAEC §p00TNEIGTNTAC

Ta YIKTG ao@AAIoTpa TNG XPRong aviABav oT1o TTood Twyv 3.619.118 cupw évavtl Twv 3.011.125
EUPW TNG XpAong 2018, onueiwvovTtag augnon 20,19%. Me Ta dedoPEVA TTOU UTTAPXOUV HEXPI
OfMEPA N OIKOVOUIKA oxéon METALU Twv XpAoewv 2018 kai 2019 dev ptropei va alAdéel
onMavTikG emmeidr) N dUvaun Twv AacPOAI(OPEVWY - avTaoPAAICOUEVWY QUTOKIVATWY Eival n
OUYKEKPIPEVN dUvVaUN Twv PEAWV Tou ZuveTaipiopol. ATTd 10 €106 2016 péXPl Kal OARUEPT O
JUVETAIPIOPOG PBpiokeTal o€  ouvexn emaypumvnon Kai  oxediaud Odlelpuvong  Twv
OpaCTNPIOTATWY ToU Kal € GAAOUG TopEig ao@daAiong AoTiKAG EuBuvng AUTOKIVATWY E GKOTTO
TNV alfnon Topaywyng Twv ac@aAioTnpiwy oupBoAdiwyv Kal €06dwv Tou OAAG Kal Tnv

OIKOVOMIKN BeATIWON TwV PEAWV TOU.

ZTOV TTAPAKATW TTIVAKQ ATTEIKOVICETAI N TTAPAYWYT] TOU ZUVETAIPIOCUOU avA YEWYPAPIKHA TTEPIOXT).

[Levett Kl 31/12/2019
Katavopun

ATTikA 6,1%
@eocalovikn 13,9%
Kpntn 20,3%
Osooalia 1,6%
MeAomdvvnoog 32,3%
‘Hmelpog 9,7%
Yteped EANNGSa 9,3%
AvatoAwkr) Makebovia 0,0%
Avtiki Makedovia 0,0%
Opakn 0,0%
Entavnoa 5,9%
Nouta 0,9%
JUvolo 100,0%
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TTANEANAAIKOZ ANHAAZPAAIZTIKOE SYNETAIPIZMOX
IAIOKTHTQON AYTOKINHTON AHMOZIAZ XPHZEQZS 3YN. l1.E.

ATtroteAéouarta €TEVOUOTEWY

Ta 'Ecoda Emrevoucewv avAABav o1o 1Tocd Twv 176.895 eupw évavti Twy 213.027 €upw NG
Tponyoupevng xpriong 2018, evwy OUVEXIOTNKE N £UQAcn TIPOG ETTEVOUOCEIG UWnAOTEPNG
TMOTOANTITIKAG dIaBABUIoONG oTa TTAQiCIA TNG CUYKPATNONG TWV KEQOAAIOKWYV OTTAITACEWV OTTWG

Tpoadiopi¢ovTal atd 1o TAaiglo Tng PepeyyudTnTag Il.

O XuveTaipiopdg Ta TeAeuTaia €T diatnpei oTaBePr) TTEVOUTIKY TTONITIKA KA1 ETTEVOUEI KUPIWG O€
TPaTeQIKEG KaTaBEéoeIS Kal TiTAoug OTaBePOU €1000AUATOG (KPATIKA Kal €TAIPIKA OuoOAoya

eEwTePIKOU), KaBwG kai o€ ApoiBaio Kepahaio Alaxeipiong AlaBeaiywv.

To emmevdUTIKO OTTOTEAEOUO TOU OUVETAIPIOPOU HE nuEpounvia avagopds 31.12.2019 oe

QVTIOTOIXiO PE TNV TTPONYOUNEVN XPHON SIGUOPPWVETAI WG AKOAOUBWG:

176.895 213.027 -16,96%

H katavour Twv €mevouTIKWY €TMAOYWV Katd TV 31.12.2019 tTrapoucidleTal GTov TTAPaKATW

TTivaka:
Afia BaocsLng
MNeprovoiaka otoyeia (oe XA €) oényiag

Qepeyyvotnra ll
AkimTa, eykataoTacelg Kal eE0TTAIoNSS (1510XpnoIpoTTOIoUUEVT) 1.116
Kpatikd oudAoya 478
ETaipikd oudAoya 4.591
Opyavapoi cUAAOYIKUWN ETTEVOUTELN 1.964
KataBéoeig ekTdg atmo icoduvaua TaPeIaK N SiaBeaipun 5.014
Tapeiakd diaBéoiya Kal Icodivaua 4.422
ZuvoAo 17.584

O1 ouvoAikég eTTevdUlaoelg To 2019 og oUykplon YE TNV TTponyouuevn Xprion 2018 diayopewlnkav
Wg EEAG:

XPHZH 2019 XPHZH 2018
AKINHTA 879.524 922.164

8
ETHZIE> OIKONOMIKEZ KATAXTAZEIZ 31" AEKEMBPIOY 2019



=
MTANEAAAAIKOS AAMHAASDANISTIKOS SYNETAIPISMOS Bl DL A
IAIOKTHTQN AYTOKINHTQN AHMOSIAS XPHSEQS SYN. [1.E.
AOINEE  XPHMATOIKONOMIKEZ 11.983.067 12.262.668
EMENAYZEIE
ZYNOAO 12.862.591 13.184.832

ETri TOu akiviATou Kal Twv AOITTWV XPNHATOOIKOVOUIKWY €TTEVOUCEWY TOU CUVETAIPICHOU Oev
ugioTaTal Kavéva BApog, TTANV TwWV XPNMOTOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV QUTWY TTOU

éxouv dlatebei oe Ao@aAiaTikr) TotroBéTnon.

Ac@alioTikéC amolNUIWOEIS.
O1 MAnpwBeioeg ammolnuIOEIG TTapouaiacay anuavTikr peiwon 28,23%, kabwg aviABav oTo

o006 Twv 705.888 cupw &vavti Tou TToooU Twv 983.495 gupw TNG TTponyouuevng xpriong 2018.

AtrofepaTikd
Ta Texvikd AtmmoBepatikd, KAGdou AoTikAg EuBivng AutokivATwy, aviABav oTo 00O Twv

5.776.432 eupw €vavtl Tou Too0U 5.943.542 eupw Tng Trponyoulpevng xprnong 2018,

TrapouacidfovTtag ueiwon 2,81%.

AtroteAéopata AAAWYV SpacTNPIOTHTWY
H etaipeia «INTER PARTNER ASSISTANCE», pe 10 amé 02/2014 Ouadiké Ac@QaAioTApIo

>upBoéAaio, avéAaBe TNV UTTOXPEWON TTAPOXAG TTPOG TOV CUVETAIPIOUO KOl GTOUG AOPAAIOUEVOUG
Tou aTov KAGdo ACTIKAG EuBUvNG AuTokIviTou TV KAAUWN Kal TTOPOXH UTTNPECIWV QPOVTIdAG
ATUXNMOTOG O€ KABE TTEPITITWON EYTTAOKAG TOU ACOPAAIOPEVOU OXANATOG G€ aTUXNUa.

O1 TTapeXOPEVEG UTTNPETIEG PPOVTIOAG aTUXAUATOS TTEPIAAUBAVOUV UTTNPETIEG OTTWG ATTOGTOAR
OuvEPYATN OTOV TOTTO TOU GUUBAVTOG, AfYWn Kal GUUTTARpWAN dRAWGONG, TTEPIYPAPH CUVONKWY
ATUXNAMOTOG Kal AQWN @wToypagiwy, PeTaBifacn €melyovTwY PNVUPATWY, AVOIYHO QOKEAOU,
OuAMoyn aToixeiwv KaBwg Kal 24wpo TNAEPWVIKS KEVTPO avayyeAiag {nuIGg.

To amotéAeopa Tou Zuvetaipiopou katd Tnv 31.12.2019 yia 1a ac@AaAioTpa TnG @povTidag
ATUXNAMOTOG KABWG Kal n JETABOAA TOU O OXEON PE TNV TTPONYOUMEVN XPrON, avaAUETal OTOV

TTOPAKATW TTiVAKA:

26.065,67 31.075,42 (16,12)%
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TTANEANAAIKOZ ANHAAZPAAIZTIKOE SYNETAIPIZMOX
IAIOKTHTQON AYTOKINHTON AHMOZIAZ XPHZEQZS 3YN. l1.E.

AtroteAéopara XpRoswg 2019

Ta amoteAéopara TnG KAEIOPEVNGS xpriong 2019 aviABav a1o 1000 KEPOWV TTPO POpwWYV UYPoug
€1.542.896 cupw) GUYKPITIKA PE T EPPavICOuEVa KEPDN TNG TTPOoNyoUuevnNG XpRoswg 2018 TTood
€1.734.799, mapouaiafovtag peiwon 11,06%.

A10iknTIKO ZUuuBoUAio — ETroTrTiKO ZupfoUAio

To AloiknTiké ZupBoUAIo gival To KUpIo BIOIKNTIKG OPYAVO TOU ZUVETAIPIOHUOU, TTOU JIANOPPUIVEI,
KUPiwg, TNV TTONITIKA KAl OTPATNYIKA TOU avAaTrTugn. AauBavel atro@pdcelg Kal aoKei EAeyX0 OTIG
OpaoTnPIOTNTEG TOU ZUVETAIPIOMOU.

To Emommikd ZupBouUAio eAéyxel TIg TTpAagelg Tou AloIKNTIKOU ZupBOouAiou Kal TNV TAPNON Twv
TTpoBAeTTOpEVWY dlaTdgewv Tou Nopou kal Tou KataoTaTikou.

Omrwg poBAETTEl TO KataoTaTikd, 10 AIoikNTIKG XupBoUAio attoTeAsiTal atmd emTd (7) péAn Kkai
10 ETTOTITIKO ZUpBOUAIO atroTeAeiTal atrod Tpia (3) MEAN.

O1 apuodIGTNTEG TOUG Kal Ol EE0UTIEG TOUG €ival AQUTEG TTOU TTEPIYpA@ovTal aTo KataoTaTikd Tou
2UVETAIPIOUOU.

H ouvBeon Twv peAwyv Tou AloIKnTIKOU Kal ETTOTITIKOU ZupBouliou TTEpIyPA@ETAl WG AKOAOUBWG.

H 2avBean tou AioikntikoU 2upouliou €xel w¢ akoAoUuBwc:

NMPOEAPOX ANAPEAZ MANQAOTIOYAOZ
ANTINPOEAPOX AIMIAIOZ MAIATZIKAZ
ENIKOZ TPAMMATEAXZ EYAITEAOZ PAMNTHZ
TAMIAZ HAIAZ MOZXAKHZ

MEAOZ IQANNHZ KOYMIMOYPAZ
MEAOZ AXINAEAZ APXONTIAHZ
MEAOZ AGANAZIOX BAPAOYAIAZ

H olvBeon Tou ETTOTITIKOU ZUpPBOUAioU €xEl WG akoAoUBwG:

NMPOEAPOX EAEYOEPIOZ KAAOTEPAKHZ
MEAOZ Z[MTYPIAQONAZ TETZEPHXZ
MEAOZ MEQPrO% ZABOYNHZ

Znueiwveral 6T N Bnteia Tou AloiknTIKoU Kal ETToTrTikoU Zupouliou givar TETPAETAG Kal AAyel Pe

TNV oUykAnon TG TakTIKAG MevikAg ZuvéAeuong Tou étoug 2021.
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TTANEANAAIKOZ ANHAAZPAAIZTIKOE SYNETAIPIZMOX
IAIOKTHTQON AYTOKINHTON AHMOZIAZ XPHZEQZS 3YN. l1.E.

Etaipiki AlakuBépvnon — Emixeipnoiaki opydvwon

2TO GUVETAIPIOUO OTa TTAdiCIa TOu KWAIKa €TAIPIKAG dIaKUREPvVNONG Kal TG 0pBng diaxeipiong
TWV EPYOOIWV TG, AsiIToupyoulv Ta TuApata Alayeipiong Kivduvwy, AvaloyioTikhg Agitoupyiag,
Eowrtepikou EAEyxou kai KavovioTikAg Zuppopewong. Ta kaBrikovta Kal ol appodIoTnTeG TwV
OUYKEKPIMEVWV PJovAdWY OXEeTICovTal PE TNV Blaxeipion Kal Tov €Aeyxo Twv KIvOUvwy. Baoikh
MEPIMVA gival N avayvwpioT), KaTaypagr Kal TTOo0TIKOTToinon Twv KIvOUVWY Kal N TTAnpo@oépnon

NG AIOIKNOEWG TTPOKEIUEVOU va AGBEI TIG KATAAANAEG ATTOPACTEIG.

ZuoTnua Eowrepikou EAéyxou
To TuAua Ecwrtepikou EAEyxou atroteAei avegapTnTn opyavwTiki yovada Tou Zuvetaipiopou. O

d10pIou6G Twv EowTepikwv EAeykTwv yivetal amd 1o AloiknTikd ZupBouAio Kai 0 EcwTEPIKOG

EAeykTAG avagépeTal o€ auTo.

MpwTapxIkdG OKOTTOG Tou EcwTepikoU EAeyKTH €ival n ouvexig TTapakoAouBnaon Tng Asitoupyiag
TOU ZUVETOQIPIOPOU £TOI WAOTE VA OIOAOYEI TNV ETTAPKEIO KAI ATTOTEAEOUATIKOTATA TWV ONEiwV
E0WTEPIKOU EAEYXOU TOU ZUVETAIPICHOU, KOBWG Kal yia TNV TTPOANYn Kai diaxeipion Twv Kivouvwy
TTOU cuvdEovTal PE TNV AEIToupyia Tou. ZTOXOG gival va eEac@aAIoTEl n oUvvoun AgiIToupyia Tou
2UveTaIpIOPOU, N TAPNON TWV SIAdIKACIWY KAl TWV KATEUBUVTAPIWY Yypauuwy TG Aloiknong, n
d1a@UAAEN TwWV TTEPIOUCIAKWY OTOIXEIWV ToUu KABWG Kal n duvardtnta Eykaipng avaAnwng
B10pBWTIKAG dpAcNG yia TNV TTPOANWN | KATAOTOAN EVEPYEIWY TTOU gival duvaTtdv va ekBETouV

o€ Kivouvo Tn Agitoupyia Tou.

To AloiknTIKG ZuuBOUAIO TOU ZUVETAIPIOUOU 0@eilel va TTapéxel aTov EcwTepikd EAeykTA OAa Ta
atmapaitnTa yéoa Tmou Ba diEUKOAUVOUV TNV doknon KatdAAnAou kal ammodoTikoU EcwTepikoU
EAéyxou. Kartd Tnv doknon Twv KaBnkOvIwv Toug 0 EcwTepIKOG EAeyKTAG dikaioUTal va AdBel
yvwon otroloudnroTe BiBAiou, eyypagou, apxeiou, TpatrefikoU Aoyapliacuou Kal XapTo@uAakiou

TOU ZUVETAIPIOWOU Kal va £XEl TTPOCRaCN o€ OTToIadNTTOTE UTTNPECIQ TOU ZUVETAIPICHOU.

H dpdon tou Ecwrtepikol EAEyxou éxel wg Baciké okomd Tnv TrapakoAouBnon tng opbng
EKTEAEONG KAl TNG OWOTAG €QAPUOYAG Twv OdIadIKACIWY ETTi TwV OPACTNPIOTATWY TOU
2UVETAIPIOPOU OTNV KaBNPEPIVA AsIToupyia Tou ocUPQWVa PE TIG OIKeieg dlaTdelg TNG vouoBeaiag,
TOU KATAOTATIKOU Kal Tou EcwTtepikoU Kavoviopou Asitoupyiag Tou, KabBwg kai Tnv agloAdynon
Kal d1ac@AAion CUPPOPPWONG TOU PE TA AVWTEPW VIO TNV OTTOTEAECUATIKA Kal €UpuBun

Aerroupyia Tou.

MNa TNV epapuoyn TNG atroTeEAEOUATIKAG AsIToupyiag Tou EcwTepikol EAEyyou TTEpIAauBdavovTal
n TpoonAwon oTou kavoveg Tou B€Tel n Aloiknon Tou Zuvetaipiopou, n dlapuUAagn Tng

TTEPIOUCiAg auToU, O EVTOTTIONOG KAl N ATTOTPOTIH SIaXEIPIOTIKWY AABWV Kal TTapaAEiPewy, N
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TTANEANAAIKOZ ANHAAZPAAIZTIKOE SYNETAIPIZMOX
IAIOKTHTQON AYTOKINHTON AHMOZIAZ XPHZEQZS 3YN. l1.E.

akpifeia kal TTANEATNTA TwV AoYICTIKWY BIBAIWV Kal aToixEiwv KaBwg Kai n TTapoxn agliomoTwy

OIKOVOMIKWYV TTANPOQOPIWV.

AsiToupyia EowTepikoU EAéyyou

H opdda Ecwrtepikot EAEyxou Ba ekTeAei TNV epyacia Tou HECw evOg TTAAVOU eAEyXOU. ZUuQwva
ME TIG BIEBVEIG TTPAKTIKEG O OXEDIAOUOG Tou TTAAVOU €AEyxou YiveTal AaupdavovTag utroywn Tig
TTEPIOXEG KIVOUVOU TTOU €vTOTTICEl O €AEYKTAG PE PAon kdTmola KpITApIa. To TAGvo eAéyyou
oxedIAleTal Pe XPOovIKG opiovTa, Kupiwg Ta Tpia £Tn 1 MIKPOTEPO XPOVIKO OIACTNHA BACICUEVO
OTNnV Kpion Tou €AeYTA UE TIG UTTAPYXOUCEG OUVONKEG, Kal PE BAon TNV €TACIO agloAdynaon Tou
KIVOUVOU TTOU OIEVEPYEITAI ATTO TOV EAEYKTH ETTIKAIPOTIOIEITAI AQPBAVOVTAG UTTOWN TUXOV VEQ

KPITAPIO Kal aTTOTEAETUATA OIEVEPYNOEVTWY EAEYXWV.
H diadikaacia Tou eAeykTIKOU £pyou Ba TrepIAauBAvel TEOOEPIG QATEIG:

e TOV OXeOIOOUO TOU €AEyXOU,

e  TO EMTOTNIO EAEYKTIKO £pYO,

e TNV Eyypa@n ava@opd Twv aTTOTEAEOUATWYV EAEYXOU KOl TNV OPICTIKOTTOINGN TOU EAEYXOU
Kal

e TNV €AEYKTIKN TTapakoAoUBnon etmiAuong Tuxov eupnudrtwy (follow up).

2e KABe €Aeyxo emAéyovtal ol KATAAANAEG eAeyKTIKEG OIadIKOOIEG (avaAUOEIG deDOPEVWV,
ouykpioeig yeyebwy, diadikagoieg avixveuong atmdamg), avaloya pe TRV @UON Kal TOV OKOTTO Tou
eAéyxou. Ta €yypaga epyaciag TTou OXETICOVTAI YE TIG TPEIG TTPWTES PACEIG ATTOBNKEUOVTAI OTOV

PAKENO €AEyYOU.

Metd amd kdBe éAeyxo n povada Eowrtepikol EAEyxou TTpoeTOINACEl KOl OUVTAOOEl YPOTITH
€KBeON ETTI TWV TTETTPAYUEVWY TNG EAEYKTIKNG EPYOTiag Kal evOESEIYUEVWV TTPOTACEWYV ETTIAUCNG
mOavwV TTPORANUATWY 1/ Kal TTPOKTIKEG BEATIWONG ECWTEPIKWV BI1AdIKACIWV KOl EPYACIWV N

otroia atreuBuveTal oTo AIOIKNTIKG ZUPBOUAIO.

H @don mmapakoAouBnang emiAuong TUXOV UPNUATWY €ival TTOAU GNPAVTIKA KUPIWG OXETIKA PE
TNV KATAOTAON TNG £QAPUOYAG TWV CUCTACEWY TOU EAEYXOU Kal TNV €TTIAUCH TUXOV PEYAAwWY

EKKPEPWYV CUOTATEWV.

AvaloyioTikn AsiToupyia

O Zuvetaipiopog €xel avaBéoel Tnv diaxeipion Tng avaloyioTIKAG AsIToupyiag oTnv eTaipeia
PRUDENTIAL ACTUARIAL SOLUTIONS PC.

H avaloyioTikr) Asitoupyia gival utrelBuvn yia Ta TTAPAKATW:
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TTANEANAAIKOZ ANHAAZPAAIZTIKOE SYNETAIPIZMOX
IAIOKTHTQON AYTOKINHTON AHMOZIAZ XPHZEQZS 3YN. l1.E.

e Tov uttoAoyIouG TWV TEXVIKWY ATTOBEUATIKWY,

e EZao@dhion Tng KataAANAOANTaG Twv PEBGdWV TTOU XPNOIPOTIOIOUVTAl KAl TWV
TTaPAdOXWV TTOU YiVOVTAI YIO TOV UTTOAOYIGHO TWV TEXVIKWYV aTTOBEUATWY,

e H aioAdynon Tng ToIdTNTAG KAl TNG ETTAPKEIAG TWV OEOOUEVWY TTOU XPNOIKOoTToloUvTal
YIO TOV UTTOAOYIOHO TWV TEXVIKWVY ATTOBEUATIKWYV,

e 2U0ykpion TnNG BEATIOTNG EKTIUNONG ME TA EUTTEIPIKG dedOpEVQ,

e Evnuépwon tou AioiknTikoU Zupouliou yia TRV KAataAANAGANTa Kal TNV agIOTTIOTIa TOU
UTTOAOYIOHOU TWV TEXVIKWVY TTPORAEWEWY,

o 'Exk@pacn amroyng yia Tnv KaTaAANAGANTa TWV avTao@AAICTIKWY CUPQWVIWY,

e 2UMPOAN TNV ATTOTEAEGUATIKI EQAPHOYT) TOU CUCTHPATOG dlaxeipiong KIvOUVWYV Kal

e Tov umoAoyiopé Tou EAdxiotou Kegahaiou Pepeyyuotnrag (MCR) kai  Tou
AtraitoUpevou KegaAaiou @epeyyudtnTag (SCR).

O1 mapammdvw evépyeleg yivovial TOUAdXIOTOV O€ €TR0Ia BACN KAl TO ATTOTEAETPATA TOUG

TTapouaidgovTal oTo AloIKNTIKG ZUupBoUAIo TOU ZUVETAIPIOUOU.

MNa Tov umoAoyiopd Twv Texvikwv TMpoPAéwewv kKal Tou Atraitouuevou KegpaAaiou

PepeyyudTnTag (SCR), uttapxel evnuépwon Tou A.X. o€ Tpipnviaia Baaon.

E€wTtepikn AvdaBeon (Outsourcing)

Q¢ Outsourcing Bewpeital n ewTepik avdBean o€ ouvexy PAon yia TNV eKTEAEON
dpaaTNPIOTATWY Tou ZuveTaipiopoU. O eEwTEPIKOG TUVEPYATNG OTOV OTTOI0 avaTiBeTal KATTOIO
dpacTnpEIdTNTa Ba ATTOKOAEITAI OTN OUVEXEID «TTAPOXOG UTTNPECIWV». O ZuveTaIpIOUOg
e€ao@alifel 6T kKGBe oupowvia eEwTepIKAG avdBeong &ev MEIWVEL TRV IKAVOTNTA TOU va
EKTTANPWOEI TIG UTTOXPEWOEIG TOU TTPOG TOUG TTEAATEG | va euTTodifel TNV OTTOTEAECUATIKNA

ETTOTITEIA TNG PUBUIOTIKAG APXG.

To AloiknTiké ZupBoUAio atro@aacilel Tnv eEwTepIKA avaBean dpacTnpIoTATWY, OTav BewpEi OTI

auTé Ba WPEAATEI TOV ZUVETAIPIGUO KOl TOUG TTEAGTEG TOU.

O Zuvetalplopdg ouvepydadetal Pe TTOPOXOUG UTTNPECIWV Kal €XEl AVOTITUEEl OUYKEKPIYEVN

TIONITIKN EEWTEPIKNG avaBeang TTou opidel Tov TPOTTO ETMAOYAG KAl CUVEPYATiag YE auToug.

O1 mdpoxol A ol €TaIPEiEG TTAPOXNG UTTNPECIWV OTOUG OTToioug €xel avaTeBei kAtTolda

OpaoTtnpIdTNTA ATTO TOV ZUVETAIPIOUOS €ival oI akdAouBol:
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TTANEANAAIKOZ ANHAAZPAAIZTIKOE SYNETAIPIZMOX
IAIOKTHTQON AYTOKINHTON AHMOZIAZ XPHZEQZS 3YN. l1.E.

NAPOXOI YNHPEZIION YNHPEEIA

FCT SERWVICES EYMBOYAEYTIKEEZ YMHPEZIEE
PRUDENTIAL ACTUARIAL SOLUTIONS PC AMNAMOTIETIKH AEITOYPTIA

AEITOYPTIA AIAXEIPIZHE
PRUDENTIAL ACTUARIAL SOLUTIONS PC

KINAYMOIN

NEITOYPTIA KAMOMNIZTIKHE
KOMNITANTINA AONTOY - AIKHIOPOZ

EYMMOPDOIHE

MHXANOMPADIKA ZYETHMATA KAI YTTOZTHPIZH KONETANTINOZI
MNIKOAOYAHE

Alaxgipion Xpnuartooikovouikwv Kiveuvwv

H Aiaxeipion Ttwv Xpnuatooikovopikwy Kivouvwy yia Tnv KAeidpevn xprion 2019 é€yive
ATTOTEAEOUATIKA aTTO TO AIOIKNTIKO ZUPPBOUAIO PE TN OUVOPOWN Kal TNV UTTOOTAPIEN TOGO TwV
UTTNPECIWY TOU ZUVETAIPIOPOU 600 KAl Twv AOITTWV aveLApTNTWY OuvepyaTwy Tou. O
ZUVETAIPIOPOG Bewpei TNV UTTapPEn atroTeAeopaTtikol TTAaigiou dlaxeipiong Kivouvwy Bacikd
TTaPAYovVTa TTEPIOPICUOU €KOEONG TOu O€ KIVOUVOUG Kal TTPOOTOCIOG TWV CUVETAIpWY Kal
QO @ANITHUEVWV.

O Zuvetaipiopdg opeilel va d1abETel ammoteAeoparTikn Asitoupyia Alaxeipiong Kivdivwy n otroia
TePIAAUBAvEl OTPATNYIKEG, TTONITIKEG Kal Oladikaaieg avagopds, TpoadiopiGuol, PETPNONG,
TTapakoAoUBnaong kai diaxeipiong, o€ ouvexh BAon, Twv KIvOUVwY autwv. MNa Tov oKoTTé autd
UIOBETEl TIG TTI0  OTTOTEAEOMUOTIKEG TIPAKTIKEG Kal  peBodoloyieg Alaxeipiong Kivduvwy
AauBdavovtag uttdwn OAeg TIG ouvageig 0dnyieg TnG AlcuBuvong Etrotrreiag ISiIwTIkAG Acpdiliong
NG Tpdmefag Tng EAAGdOG (A.E.LLA.) kai Tng 1oxUoucag vopoBeoiag trepi PepeyyudTnTOg
(SOLVENCY II).

To mAaioio Ailaxeipiong Kivouvwyv cuptmmAnpwvouv n AvahoyioTikr] Aeiroupyia, n Asimroupyia
Eocwrtepikou EAEyxou kal n Acitoupyia KavovioTIKrG ZUPuop@waong.
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TTANEANAAIKOZ ANHAAZPAAIZTIKOE SYNETAIPIZMOX
IAIOKTHTQON AYTOKINHTON AHMOZIAZ XPHZEQZS 3YN. l1.E.

MoAiTikéc Alaxeipiong XpnHaToolkovouikwy Kiveivwyv

O Zuvetaipiopydg oto TAaiclo Tng Alaxeipiong Kivduvwyv Tou ZuoTthuatog AlakuBépvnong,
avémtuée Tnv MoAimikn Alaxeipiong Emrevdutikou Kivduvou, tnv MNoAimikA Alaxeipiong Kivduvou
PeuototnTag kai Tnv MoAITIkh Alaxegipiong Zuyxpoviopou Ztoixeiwv EvepyntikoU MNadnTikou.

O okot6g TNG Asitoupyiag TnG MoMiTikAg ETrevouTtikou Kivduvou, sival va kaBopioel To TTAaicio

TTou JIETTEI TNV BlaXEiPION TOU €TTEVOUTIKOU XOPTOPUAAKIOU TOU ZUVETAIPIOHUOU KOl TwV KIVOUVWY

TTOU OXETICOVTAI UE TO CUYKEKPIPEVO XAPTOPUAAKIO.

Eidikétepa, n TMoAITIk autr) TrepIypd@el TO0 TTAQICIO avaAnwng eTTevouTikoU KivoUuvou, Tnv
oladikagia AAWNG €TTEVOUTIKWY OTTOQPACEWY Kal UAOTTOINOAG TOUG, KABWCS Kal To TTAQiolo
avayvwpiong, PETPNONG, TTapaKoAoUuBnong Kal ava@opwy yia To oUVOAO Twv KIVOUVWY TTOU

atroppéouv atrd TNV eTTEVOUTIK dpacTnpIoTnTa.

O Zuvetaipiop6g xapakTnpietal amrd ouvTnenTiKnA d1d6eon avaAnyng eTevOUTIKOU KIVOUVOU Kal
BéTel WG KUpIO OTOXO TNG ETEVOUTIKNAG TTOMITIKAG TNV €TMOPKA KAAUWN TWV OOQOAIOTIKWYV
utroxpewoewv. Or gmevoloelg die€ayovtal ue BAcn TNV apxn TNG OUVETAG dlaxeipiong, Katd
TPOTTO TTOU VO €yyUdTal TNV Ao@AAgia, TV TTOIOTNTA KAl TH PEUCTOTNTA, KAl O€ AUTO TO TTAQiCIO

EMOIKEI TN BEATIOTOTTOINON TWV ATTOOOCEWY TOU XOPTOPUAAKIOU ETTEVOUCEWV.

Aappavovtag uttéwn T @Uon Kal Tn JIAPKEIQ TOU XAPTOPUAAKIOU TOu, cuveyilel va eTTevouel,
Kupiwg, oe oudloya kai Apoifaia KepdAaia (Alaxeipiong AiaBecipwv kai OuoAoyiakd) oe
TPATTECEG TOU £EWTEPIKOU KAl OE TTPOBECUIOKEG KATABEDTEIG O€ AOITTEG TPATTECEG TOU ECWTEPIKOU

KaBwg Kal o€ akivnTa.

Me Bdon Tnv €TeVOUTIKA TOU TTONITIKA Kal TRV @UON TWV UTTOXPEWOEWYV TOU, O ZUVETAIPIOUOG
ammodEXETAl TNV AVAVTIGTOIXia OTn OIAPKEIQ TTEPIOUTIAKWY OTOIXEIWV KOl UTTOXPEWCEWV,
avaAapBdvel onuAvTikG TTEPIOPICPEVO KivOUVO ETTITOKIOU, ETTAVETTEVOUCNG KOl TTEPIOPICTPEVO

KivOUvOo peuoTOTNTAG.

H Asitoupyia Alaxgipiong Kivdouvou PeuoTéTnTag £QAPPOZETAI YIO TV KAAUWN TWV TAPEIOKWV

AVAYKWV TOU ZUVETAIPIOPOU, BpaxutrpdBeopa Kal gakpoTrpdBeoua, oUTwG WAOTE, VA UTTOPECEI
VO QVTIMETWTTIOE! EKTAKTEG KATAOTACEIG KAl UTTOXPEWOEIG TTOU PTTOPEl va BEoouv o€ Kivduvo TV

OUOAN AgIToupyia Kal TN OUVEXION TG ETTIXEIPNOIAKNG AEITOUPYIOG TOU CUVETAIPIGHOU.
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IAIOKTHTQON AYTOKINHTON AHMOZIAZ XPHZEQZS 3YN. l1.E.

Baolkp péB0OOOG €KTiUNONG TOU KIVOUVOU PEUCTOTNTOG OTTOTEAE N TTPORAEWN HEAAOVTIKWV
XPNHOTOPOWY KAl N avaAUGN TWV AVOIYMATWY (XPOVIKWY, TTOCOTIKWY) KAl Twv OUVATOTATWY

KAAUWnG Toug.
Baoikd o16xo amoteAei n TAApn KAAUWn Twv PPaxuttpOBeCUwWY  UTTOXPEWOEWY TOU
ZUVETAIPICPOU KOBWG Kal TwV UTTOXPEWOEWY Tou pE didpkeia < 1 (evdg) £Toug atmd ekeiva Ta

aToIxEia TOU evepynTIKOU TTOU €ival €UKOAO va peucTOTTOINBOUV AUECA Kal JE XAUNAG KOOTOG.

O okomog TG MoAimikAg Tuvroviouévng Alaxeipiong Evepyntikou MadnTtikoU, cival va

kaBopiocel 10 TTAcicio TTou di€TTel TNV Olaxeipion Twv KIvOUVWY TIOU TIPOKUTITOUV OTTo
QVaVTIOTOIXIEG TWwV OTOIXEIWV €VEPYNTIKOU Kal TadnTIKoU KAl  TTEPIYPAPel  To  TTAAicIo
avayvwpiong, agioAéynang, TapakoAouBnong kal Aqyng amo@Aacewy yia TiIG SIAQPOPES HOPPES
avavTioTolxiag OToIXEiwV evepynTIKOU Kal TTadnTIKoU Kal T0 OUVOAO Twv KIVOUVWY TToU

ATTOPPEOUV aTTO AUTEG.

O ZuveTaipiouog avayvwpilel wg KUpIa Jop@A avavTioTolxiag JETAEU Twv OTOIXEIWY EVEPYNTIKOU
Kal TTaénTIKoU, TNV avavTioTolXia PETALU TWV TAUEIOKWY POWYV TWV UTTOXPEWOEWY Kal TWV

TTEPIOUCIAKWY OTOIXEIWV.

Ta kUpIa PETPA ATTOTIUNONG KIVOUVOU TTOU XPENCIKOTIOIOUVTal YIa TNV EMPETPNON TOUG €ival n
atrokAIon OIGPKEIAG UTTOXPEWOEWY O OXEOn ME Tn OIAPKEIQ TwV OTOIXEIWV EVEPYNTIKOU, N
MEYIOTN aTTOKAION TOUEIOKWY POWV UTTOXPEWOCEWY KAl TTEPIOUTIOKWY OTOIXEiwV avé KAipaka
OlopKeEIWY, N Ke@aAalakh €mIRApuvon yia Kivouvo emmTokiou, pe Bdon tnv TutmoTroinuévn
DOpuoUAa WG TTOCOOTO TNG CUVOAIKWYV KEPOAQIGKWY avaykwy, Kal n ékBeon oe £évo vouiopa

(agia eTTevdUOEwWY PEIWPEVN KATA TNV Agia UTTOXPEWOEWV) WG TTOOOCTS TOU EVEPYNTIKOU.

Alaxeipion Kivduvwyv

H Aiaxeipion Kivdlivwyv armroteAei  kaBnuepivly  dpacTtnpidotnta Tou  GAANAACQOAIOTIKOU
>uveTaipiopou. Eivar onuavTiké katd Tnv ekTéEAEon TNG va €€aa@aAifovTal Ol aTPATNYIKOI GTOXOI
TOU ZUVETAIPIOWOU, OTTWG TA GUUPEPOVTA TWV TTEAATWYV KAl N OIKOVOUIKN aTaBepdtnta. H 0pbn
Aeiroupyeia diaxeipiong KIvOUvVwY eEac@alilel IcoppoTria HETALU TOU KIVOUVOU Kal TNG atrddoong,

dlaoc@ali¢ovtag TTAPAAANAQ TIG UTTOXPEWOEIG EVAVTI TPITWV.

210 TTAQiCI0 TNG €TAIPIKAG SlaKUuBEPVNONG N AvaAoyIoTIKR AEIToupyia aviKel OTIG ONUAVTIKOTEPEG

AeIToupyieg yia To oXedIAOUOS Kal TNV AVATITUEN CUCTNUATWY dlaxeipiong Kivouvou.

16
ETHZIE> OIKONOMIKEZ KATAXTAZEIZ 31" AEKEMBPIOY 2019



TTANEANAAIKOZ ANHAAZPAAIZTIKOE SYNETAIPIZMOX
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O ZuveTaipiopog €xel avaBéoel Tnv dlaxeEipion TG avaloyioTIKAG AEIToupyiag oTnv eTaipeia
PRUDENTIAL ACTUARIAL SOLUTIONS PC n otroia €ival TTApoXoG avaAoyIOTIKWV UTTAPECIWVY
KOl UTTNPECIWV dlaxeipiong Kivduvou n otroia TTepIAAPPBAVEl OTPATNYIKEG, TTONITIKEG, DIEPYATieEs
Kal 81adIKaCieg ava@opdgs, ATrapaiTNTES yia TOV TTPOCOIoPICHO, TN HETPNON, TNV TTapakoAouBnaon,
TN dlaxeipion kal TNV avagopd, oe ouvexy Bdon, Twv KIvOUVWY, GE€ ATOMIKO KAl 0€ GUVOAIKO
emmiedo (OTOUG OTTOIOUG €ival 1} Ba puTTopoUcE va gival eKTEBEIPEVOG) Kal TwV AAANAETTIOPATEWV

TOUG.

H Asitoupyia diaxeipiong KivOUvVWY EVOWNATWVETAI OTAV OpYyavwTIKA dour Kal oTig d1adIkaaieg

Ayng atmo@doewy Tou ZUVETAIPIGHOU.

O ZuveTaipiopdg eival eKTEBEINEVOS OTOUG TTAPAKATW KIVOUVOUG:

1 AocgpahioTiké Kivduvo,
Kivduvo Ayopdg,

MoTtwTikd Kivduvo,

Kivdéuvo PeuotdTtntag Kai

ga b~ W N

Aeiroupyikd Kivduvo.

H Aiaxeipion Kivduvwyv KaAUTITEl KATOAAAAWG Kal gival TTpocapuoouévn oTo Péyebog, Tnv
E0WTEPIKA OpyAvwan Kal Tn @Uan, To e0pOg Kal TNV TTOAUTTAOKOTNTA Twv OPACTNPIOTHTWY TOU

ZUVETAIPIGPOU Kal TOUG KIVOUVOUG TTOU UTTOPEI VA AVTIMETWTTIOEL.

2€ YEVIKEG YPAUMEG, OXETIKA pe TNV Oladikaoia PeTpiacng Tou KivoUvou, YiveTal G€ Tpiunviaia
Baon o0 UTTOAOYIOHOG TWV KEQAAQIOKWY OTTAITACEWY CUP@QWVA PE TNV TuTToTToINUEVN PEBOSO
(Standard Formula), Tou TTAaiciou Solvency Il TTou 10xUel atré TV 11 lavouapiou Tou 2016, Kai
emmAéov OTTOTE {NTNBei dlevepyouvTal €IOIKEG PEAETEG PETPNONG KEPAAQIOKWY OTTAITOEWYV

(Stress Tests).

1. Ac@alAioTiKéc Kivduvocg (Underwriting Risk)

Q¢ Ao@aAioTikog Kivduvog, Bewpeital aTo yevIKOTEPO TTAQICIO N OUCMEVNG ETTITITWON OTa idIa
KEQAAQIO TOU ZUVETAIPICKOU aTTd aTTPOCdOKNTN aufnan Tou OceikTn {NUIWV, aTTd AVETTAPKI)

TIHOAGYNON TWV ACPAAIGTPWY N ATTO AVETTAPKI aTToBEUaTOTTOINGN.

O Zuvetaipiopog ekTING Tov AGQAAIOTIKO Kivouvo pEOWw TOU POVTEAOU TG TUTTOTTOINUEVNG
Tpootyyiong TG EIOPA.
Emiong mapakoAouBeital o deiktng ammolnuiwoewyv (Loss Ratio), TouAdyioTov o€ Tpiynviaia

Baon. Katd tnv 31.12.2019 o Aeiktng ATrolnuiwoewy avépxetal oTto 51%.
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IAIOKTHTQON AYTOKINHTON AHMOZIAZ XPHZEQZS 3YN. l1.E.

O ouvoAik6g ac@alioTIkOG Kivouvog (Underwriting Risk) Tou ZuvetaipiopoU, EKQPACHUEVOS O€

KepaAlaiakég Attaimroelg Pepeyyudtntag pe nuepounvia avagopdg 31.12.2019 arreikovileTal

OTOV TTAPOKATW TTiVaKQ:

AodaAiotikog Kivéuvog (o€ xtA. €) SCR

Acdaliotikoc Kivouvog Zwrg 0
Acdaliotikog Kivbuvog Yyelag 17
Acdaliotikog Kivbuvog Mevikwv Acdaiicewv 2.237
JUvoAo 2.254

O1wg TapatnpoUhe 0 acPaAICTIKOG KivOUVOG TTPOEPXETAI ATTOKAEIOTIKA ATTO TOV ACQAAICTIKO

Kivduvo yevikwv ac@aAiioewv (Non Life Underwriting Risk).

Ta avrao@aAlioTipia cuuBoAaia TTou €kdiIdEl O CUVETAIPICUOG TTEPIAaUBAVOUV avTAG@AAICTIKO
Kivouvo. O Kivouvog agopd Tnv TeavoeTnTa TTPAYHATOTTOINONG ATUXAUATOGS KAl TNG ETTAKOA0UONG

{nuIdg Kal BaciceTal o€ Tuxaia yeyovota.

H ékBeon Tou Zuvetaipiopgol atov AGQAAMIOTIKO Kiviuvo PETPIAZeTal HEOW TNG SI00TTOPAG TOU OE
éva eupUTEPO XAPTOPUAAKIO avTAoQaAIoTNPIWY oUuuBoAdiwy.

‘Eva katdAAnAa dieupupévo XapTOQUAAGKIO QEPEI AIlYOTEPEG TTIBAVOTNTEG ATTPOCUEVWY BUCHEVWIV
METABOAWY O€ éva OTTOIOBMTTOTE UTTOGUVOAO TOU XOPTOQUAAKiou. H diacTropd BeATiLOvETAl HECW
NG £Qpappoyng KAatdAANANG avTao@AAIOTIKNG TTONITIKAG KAl EOWTEPIKWV KAVOVWVY AEITOUpYiag o€

éva TTAaioio dlaxeipiong KIvOUvwv.

19 Kivduvoc Mevikwv Ac@alioewv

O ao@ahioTIkOG Kivouvog Mevikwv Aog@aAioswv (Non Life Underwriting Risk), cupowva pe v
TuttoTroINuévn TTpooéyyion (standard formula) Tng EIOPA, atroTeAgiTal atrd TPEiG UTTOKATNYOPIES
KivoUvou:

1. Kivduvog aog@aiioTpwy kai atroBepdtwy (Non-Life Premium and Reserve Risk)

2. Kivduvog E¢ayopdg XupBoAaiwv (Lapse Risk)

3. KaraoTtpo@ikdg Kivouvog yevikwv acg@aAeiwv (Non-Life Cat Risk)
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o  Kivduvog MNpopAewng AcgaAioTpwy kal ATroBepudtwy (Non Life Premium and Reserve Risk)

O kivdouvog ac@alioTpou a@opd aTov Kivouvo Ta ac@AAICTPA VA Unv ETTAPKOUV va KOAUWOUV Ta
€600 Kal TIG aTmolNMIWOEIG Kal u@ioTaTtal Katd Tn oTiyu g €kdoong Tou ac@aliaTthpiou. O
KivOuvog aTmroBepdTwy TTPoEPXETAl atrd Tn PN 0pBr eKTiunon Tou UWoug TwvV TEXVIKWV
TTPORAEWEWV.

O Non-life Underwriting Risk ouppetéxel katd 68% oTo ouvOAIKO TTOGO TIPIV TO OQEAOG TNG

d1a@opOoTToiNCNG Kal TIPOEPXETAI KUPIWG ATTd TO KivOUVO TWV ATTOBEUATWY EKKPENWY NUIWV.

e Kivduvog Akupwaong (Lapse risk)

Eivalr o kivduvog ammwAeiag A aAayAg Twv OToIxEiwv Tou TTABNTIKOU TTOU TTPOEPXETAl ATTO
METABOAEG OTO €TTITTEO0 Kal TN METARBANTOTNTA TWV PUBUWY aKUPpWONG R €€ayopdg, TTIPOKAAWVTAG
{NMIEG 1 dUoUEVA WETABOAN TNV agia TWV TEXVIKWV HAG TTPORAEWEWV.

Aev ugioTaral Kivduvog akUipwaong, Kabwg n dIdpKela Tou CGUPBOAaiou Kal Tou ac@aAioTpou

TauTieTal.

e Non Life Cat Risk

O Kivduvog KATAOTPOPWV YEVIKWY ao@aAicewyv TTNyddel ammd akpaia f EKTOKTA YEYOVOTA TwV
oTroiwv 0 Kivbuvog dev AauBdvetal €TTOPKWG UuTTOWn atmmd Tov KivOuvo ao@AaAioTpwy Kal

aTmmoBeudTwy.

‘Evag T€T010G KivOUVOG €ival Ol KATAOTPOYES TTOU OPEiAovTal aTov avBpwTTivo TTapdyovta (Man
Made Catastrophe). O KATaoTPOQPIKOG KivOUVOG TTOU OQEIAETAI GTOV QvBpWTTIVO TTapdyovTa

agopad Tov KAGdo: Motor Vehicle Liability.

O OuvoAIKOG ao@AMNIOTIKOG Kivouvog yevikwv aoc@alioewv(Non-Life Underwriting Risk) Tou
ZuveTaipiopoU, ek@pacpévog oe Kepalaiakég Amaithoelg PepeyyudTnTag PeE nuepounvia

avagopdc 31.12.2019 atreikovifeTal GTOV TTOPAKATW TTiVOKA:

Aodaliotikog Kivduvog Mevikwv Acpodioswv (o€ XtA. €) SCR

Kivbuvog aodaliotpwy Kat anobepdtwyv 1.928
Kivbuvog E€ayopdg 0
Kataotpodikog Kivduvog yevikwy ac palelwv 750
Aapopornoinon ao@aAloTikoU KIVOUVOU YEVIKWV Ao@AACEWY -441

ZuvoAwkég Kedpalarakég Antautrioelg AopoaAiotikou Kivéuvou
Frevikwv AopoAiloswv
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O1wg Tapatnpolpe Kal ava@EPAPE TTPONYOUUEVWG O ONPAVTIKOTEPOG KivOUVOG gival autdg TNG
TTPORAeWng acpalioTpwv Kai amoBeudtwy (Non Life Premium and Reserve Risk).

O OuvoAIKOG KATAOTPOYPIKOG Kivouvog yevikwv ag@aAioewv (Non-Life CAT Underwriting Risk)
TOU ZUVETAIPIOPOU, ek@ppacpévog o Kepahaiokég Atraitioelg PepeyyudTnTaog PeE nuepounvia

avagpopdg 31.12.2019 atreikovifeTal 0TOV TTOPAKATW TTiVAKA:

(o€ XIA. €)

SCR before risk Total risk SCR after risk
Karaotpodikdg Kivouvog yevikwv achaleLwv
mitigation mitigation mitigation

Kataotpodikog kivéuvog amod ¢uoikd aitia
AvepoBbuela - - -
SELONOG - - -
MANUpOpa ° ° =
XaAadL - - -
Yroxwpenon - - -
Awadoporoinon petagd Kwduvwv - - -

Kotaotpodkog kivbuvog amo pn avaAoylkeg = = =

Kataotpodkdg kivbuvog amno 6.000,00 5.250,00 750,00
AoTtikr) euO0VN AUTOKWVATOU 6.000,00 5.250,00 750,00
Oaldooleg peTadopEg = - -
Evaépleg petadopeg - - -
Mupkaid = - -
l'eviki aotikr euBlvn = - -
MOTWOELG KOL EYYUNOELG - - -
Awadoporoinon petagd KwdUVwv - a -

Nounol Kataotpodikot Kivbuvol Acdalong Znpuuwv = = =
Awadopornoinon Hetal Kvdivwy = = =

SUvolo Kataotpodikol Kivbuvou AcdaAong Znuwwy 6.000,00 5.250,00 750,00
Awadopornoinon HeTaEy UTTOKATNYOPLUWY = = =
JUvolo Kataotpodikol Kivbuvou AcdAAong Znuwyv 6.000,00 5.250,00 750,00

Kataotpodkdg Kivbuvog Aodpdaiiong AcBévelag = = =
Madiko Atuyxfuatog = = =
SUYKEVTPWONG ATUXN LATWY = = =
Mavénuiag = = =
OdEAn anod v dladopornoinon Kwdvvou = = =

Z0volo 6.000,00 5.250,00 750,00
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MpaypaToTroicital £kBean yia Tov ac@AMICTIKO KivOuvo O€ Tpiunviaia Baon yia va eAeyxBei ammod

T0 A.Z. av 0 ZUVETAIPIOPOG PPIOKETAI EVTOG TWV OPiwV TTOU £XOUV OPICOEI.

O ZuveTaipioPog yia TNV HEiwan Tou ao@aAIoTIKOU KIvOUVOU XPNOIUOTIOIEl TNV TEXVIKA TNG
avtao@aAiong. H Aoy avTaoc@aAIoTIKWY CUUBAcEWY YiveTal ue BAon TO TTITTES0 AVOXNG TOU
KIvOUVouU Kai 1 €TIAoYr Tou avTtac@aAIoTh f TTAveA avTao@aAioTwy e BAan TNV TIGTOANTITIKN

Toug dIaBaduion (TouAdyioTov A).

2. Kivduvog ayopdc

Eivar o kivduvog amrwAegiag r} duouevolg PETAROAAG OTN XPNHATOOIKOVOUIKY KATAoTACT), TTOU
atroppéel ammod TIG SIOKUPAVOEIG OTO ETTITTEDO Kal 0TN PETABANTOTNTA TWV Ayopaiwy TIHWV TwV

TTEPIOUCIAKWY OTOIXEIWYV, TWV UTTOXPEWOCEWV KAl TWV XPNUATOTTICTWTIKWY JETWV.

O Zuvetaipiopdg, ato Adiolo Tng dlaxeipiong Tou Kivduvou ayopdg, avayvwpifel GAoug Toug
EMMPEPOUG KIVOUVOUG TTOU TOV OUVBETOUV, TTPOKEINEVOU va TOuG avTiyeTwTrioel. O BaBuog
TTOAUTTAOKOTNTAG TOU KIVOUVOU ayopds, e€apTdTal atrd TOV avTiOTOIXO ETTEVOUTIKO KAVOVIGUO Kal

TO €i60G TWV ETTEVOUCEWV TTOU ETTIAEYEI O ZUVETAIPIOUOG.

Katnyopisc Kivdouvou

A) Kivduvog emitokiou (interest rate risk)

B) Kivouvog petoxwv (equity risk)

IN) Kivduvog ouykévtpwong (Concentration risk)
A) YuvaAhaypaTikdg kivouvog (Currency risk)
E) Kivduvog akiviiTwy (property risk)

271) Kivéuvog MotwTikoU MepiBwpiou (spread risk)

O kivduvog ayopdg TOU ZUVETAIPIOPOU eKTIUATAI PE BACN TNV TUTTOTTOINUEVN TTPOCEYYIGN TOU

mAaigiou «PepeyyudTnTa lix».

O ouvoAIkdg kivduvog Ayopdg (Market Risk) Tou XuveTaipiopou, ek@pacuévog oe Ke@aAalakEg
Atraitioeig PepeyyudTnTag PE NEEPOUNVia avagopdg 31.12.2019 aTreikovideTal OTOV TTOPOKATW

TTiVaKa:
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Kivbuvoc emttokiou 0
Kivbuvog petoxwv 0
Kivéuvog akivitwv 220
Kivbuvoc Motwtikou MeplOwpiou 570
JuvaAAQyUaTIKOG Kivouvog 0
Kivéuvog ocuykévipwaong 1.672
Aapopornoinan kivéUuvou ayopac -647
ZuvoAikég Kepaharakég Arautrioelg Kiwvdvou Ayopadg 1.815

2A Kivduvoc etTiTOKioU

Qg kivduvo emmiToKiou Bewpolpe TN peiwon TG agiag Tng kaBapr¢ B€ong Tou ZuveTalpioUOU,
KaBwg errnpeddovTal Kal Ta TTEPIOUCIAKA OTOIXEIO KAl O UTTOXPEWOEIG, Adyw UETARBOAAG TNG
KAUTTUANG €TMITOKIWV dveu Kivduvou. O €AeyXog TIPAYHOTOTTOINONKE OTIG €TTEVOUOCEIC TOU
JUVETAIPIOPOU  O€  KpaTikG Kal  €Taipik&  opdAoya Kal o€  TIPOBECUIOKEG  KOTABEOEIG,
oupTrepiAapBavopévwy Kal Twv KataBéoewv ae A/K. O éAeyxog TTPAYMATOTIOIEITOI KAl OTIG

KaBapég, amd aviaoPaAIoTIKEG AVAKTACEIG, TIPORAEWEIG.

H emidpaon kai Twv duo oevapiwv (upward and downward interest rate scenario) givai 1di1aiTepa

TTEPIOPIOUEVN Kal TO KEQAAQIO TTOU ATTAITEITAI VIO TOV OUYKEKPIPEVO Kivduvo avépyeTal o 34.370

€.

2B Kiv3uvoc NETOXWV

Q¢ kivduvo petoxwv Bewpouue Tn peiwon TG afiag Twv TTEPIOUCIOKWY OTOIXEIWV Kal KaT

€TTEKTAON TNG KABapng B€ang, e€aitiag TNG apvnTIKAS METABOANG TNG A&iag TWV PETOXWV.

O1 petoxég diakpivovtal o€ dUO €idn:

e TUTTOU I: TTEPINQPPBAVEI HETOXEG EIOCNYUEVEG OE OPYAVWHEVEG AYOPEG OTIG XWPEG TTOoU €ival
pMEAN Tou EupwtraikoU Oikovopikou Xwpou (EEA) A Tou Opyaviopou yia OIKOVOUIKN

2uvepyaaoia kar Avamtuén (OECD).
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e TUTou Il: TrEpIAQPPBAVEI EIONYUEVES UETOXEG O€ XWPEG TTou O¢ev gival péAn Tou EEA 1 OECD,
MN €10NYMEVEG NETOXEG, TO UAIKA ayaBd kal AAAEG eTTeEVOUOEIG TTOU OEV EUTTEPIEXOVTAI GAAOU
yia Tov Kivduvo Tng ayopd.

O ZuveTaipiOPOG Oev €xel €TTEVOUCEIG OE UETOXEG, KAT' ETTEKTACN OV UTTOKEITAI OE KivOUuvo

METOXWV.

2I Kivduvog ouyKEVTPWONG

Q¢ kivouvo Ouykévipwaong Bewpolpe Tn TOTTOBETNON €vOG ONUAVTIKOU HEPOUG  TOU
XOPTOPUAOKIOU a€ éva EKOOTN — AVTICUNPBAAAOUEVO.

O «ivduvog Ouykévipwaong TIPOEPXETAl  OTTO TNV OUYKEVTpwOn  eTTevOUCEWV  OF
avTioupBaAAopévoug o1 otroiol  €xouv  XapnAr  TmoToAnTmikr)  diafdluion. O kivduvog
OUYKEVTPWONG TTPOEPXETAI OTTO TIC TTPOOECUIAKES KATABETEIC TOU GUVETAIPIOUOU € TPATTECEG UE
XOuNAn diaBaduion.

To aTtraIToUpevo KEQAAAIO YIQ TO CUYKEKPIPEVO KiVOUVO avEPXETAI TTEPITIOU OTO TTOCO TwV 1,7 €K
€.

2A TuvoAAayuaTikoc Kiviuvog

Qg ouvaAhayuatikég Kivouvog Bewpolpe To Kivouvo TTOU atroppéel atrd ToTmoBEéTnon o€ Eévo
VOUIoHA.
lMNa KA ¢Evo VOUIoUQ, N KEQAAQIOKN ATTaiTNON YIO TO CUVOAAQYHOTIKO KivOuvo I00UTal JE TN
peyoAuTepn aTrd TIGC AKOAOUBEG:
e H kegahaiakr) amaitnon yia Tov Kiviuvo TnG augnong Tng agiag VOUIoPATwY
OIA@OPETIKWV ATTO TO TOTTIKO
e H ke@aAaiakr] amaitnon yia Tov Kivouvo Tng peiwong Tng agiag vopIoudaTwyv
OIOQOPETIKWYV ATTO TO TOTTIKO
O ZuveTaipiopog dev £xel TeVOUOEIC O VOUIOUA SlIaQopEeTIKO Tou Eupw, kar' emréktaon dev

UTTOKEITAI O TUVOAAQYMATIKG Kivouvo.

2E Kiviuvoc akKIvATWV

Q¢ kivduvo akIvATWV Bewpoupe 1o Kivduvo peiwong g afiog Twv TTEPIOUCIOKWY OTOIXEIWV,
eCaitiag TNG YETABOAAG TNG ATTOTINNONG TWV AKIVATWV.

Qg akivnTa BswpouvTai:
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v Ta olkoTeda, KTipia, EYTTPAYHATA SIKAIWMKATA ETT AKIVATWY

v' AkivnTta yia Tnv 18ia Xprion Tou ZuveTaipiouoU

O éAeyxog Trpayuartotroiidnke utroAoyifoviag Tnv €Tidpacn OTIyPIaiag Yeiwong Tng Ta¢ng ToU
25% oTnv agia Twv £TEVOUCEWV O€ akivnTa.

To atraIToUPEVo KEPAAQIO YIa TO TUYKEKPIPEVO KivOuvo avépxeTal oTo Tood Twv 0,22 €.

22T Kivduvoc MioTwTikoU MepiBwpiou

O kivOuvog auTtdg avTIKaToTITRICel TNV METABOAR TNG agiag TWV TTEPIOUCIAKWY OTOIXEIWV Kal TwV
UTTOXPEWOEWY TTOU TTPOKAAoUVTal aTTO HETAROAEC OTO €TTiTedo ) oTn PeETARBANTOTNTA TWV
TOTWTIKWY TTEPIBWPIWV TTAVW atrd TNV KAPTTUAN €TMITOKIOU Aveu kivouvou (risk free).

O ZuveTaiplIouOg €xel eTTEVOUCEIC O€ ETAIPIKA OPOAOYa Kal TTpoBeauIoKEG KaTaBéoelg. Kar
emméktaon uttokeiral otov Kivouvo Miotwtikou MepiBwpiou (Spread risk).

To amaIToUuevo KEQAAQIO VIO TO CUYKEKPIPEVO KivOuvo avEpXETal oTo TTOoO Twv 569.723 €.

O Zuvetaipiopdg yia TNV peiwaon Tou KIvOUvou ayopdg eTrevdUel 0€ TTEPIOUCIAKA OTOIXEIQ

Bpaxuxpoviag didpkelag e XapunAod Kivouvo Kkal Kiduvo JETABOARG TWV TINWYV TOUG.

3. MoTwTIKOC Kivduvocg

O TMOTWTIKOG KivOUVOG avTIKATOTITPICEl TO Kivouvo atmwAelag, amd Tnv aduvapio evog

avTIoUPBaAAOPEVOU VO avTATTOKPIOET OTIG UTTOXPEWOEIG TOU.

H ékBeon o€ MOTWTIKG KivOuvo avTavakAATal atré Toug KUPIoUG avTiICUPBAaAAOpEVOUG OTTWG Ol
avTao@AAIOTEG O OTTOIOI UTTOPET va pNv gival o€ B€an va KaAUyouv Tnv avaAoyia Toug €TTi Twv
QAVTOO@AAIOTIKWY TOUG ATTO{NMILCEWVY TTou £xouv Ndn kataBAndei aTtoug SIKaIOUXOUG Kai Ol
avtaoc@aAifOpevol 01 oTToiol PTTopei va pnv duvavtal va KaTaBdAAouv Ta atraitoupeva TTood

avTao@aANioTpwV.

H TTOMITIKA TOU CUVETAIPIOUOU OVAPOPIKA UE TIG AVTACPAAIOTIKEG OTTAITAOEIG TOU €ival N olvayn
OUMBACEWY PE avTACPAAICTEG Ol OTTOI0I GEPOUV UWNAR TTIGTOANTITIKY] IKAVOTNTA Kal £X0uV AdBEl

uynAo ettiredo moToANTITIKAG diaBdBuiong atmod diebveig oikoug agloAdynaong.

O1 ammaITACEIS TOU OUVETAIPIGHOU EVAVTI TWV ACQOAICUEVWY TOU AGYyWw TOu peyGAou apiBuou

auTwyv Ogv ONUIOUPYEI aVNOUXIEG CUYKEVTPWONG TTICTWTIKOU KIVOUVOU TTOU TTPOEPXETAI OTTO TIG
24
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amaitioelg autég. Emmpdobera, olppwva pe Tnv IoxUouca vouoBeaia aTig ac@alicelg (NUILV
Kal oTnv avtac@aAion Oev utropei va ekdoBei auppfoAlaio av dev TTponynBei n TAPEIOK TOU

TAKTOTTOINON.

21a TAdiola diaxeipiong Tou TTIOTWTIKOU KIVOUVOU ol TTEAGTEG TTOU €u@avifouv KaBuoTEPATEIG
OTNV TAKTOTTOINGT TWYV OIKOVOUIKWY OQEIAWY TOUG TagivououvTal BAcel TNG XPOVIKAG UGTEPNONG
TWV OQEIAWV TOUG KaBwG Kal Tuxév TrponyoUuevwy TIPORBANUATWY €I0TTPAgIUOTNTAG TWV
amaitioewv Toug. O1I aTTaITACEIG TTou gu@avifovTal wg ETTICQAAEIG ETTAVEKTIMWVTAI 0€ KABOE

nUEPOMNVia KATAPTIONG TWYV OIKOVOMIKWY KATAOTACEWV.

Emiong, ugiotatal o kivduvog aduvauiag evog avTiouuBaAAduevou va avtatrokpiBOei oOTIig
UTTOXPEWOEIG TOU OTTWG O €KOOTNG €vOG OPOAGYoU va pn dlvaTal va amoTTAnpwoel éva
TOKOMEPIOIO A TNV OVONACTIKA agia Tou opoAdyou oTn AREN Tou.

Katotriv eAéyXou TTou TTPayUATOTIOINBNKE OTIG £TTEVOUCEIG TOU CUVETAIPICUOU O€ KPATIKA Kal
ETAIPIKGA OPOAOYQ KOl O€ TIPOBETUIOKES KATABETEIG CUUTTEPIAGUBAVOUEVWY TWV KATABECEWY O€
auoiBaia keahaia dev TTPOEKUWAV €VOEILEIS TTIOTWTIKOU KIvOUvou. O OUVETAIPIOPOG OeV EXEl
ouvayel Kapio oUuBaon | oup@wvia e TOTWTIKG idpuha e0WTEPIKOU A €EwWTEPIKOU YIA

BpaxutrpdBeouo | HOKPOTTPOBECO davEITUO.

O mMOoTWTIKOG KivOUVOG TOU ZUVETAIPIGKOU EKTIMATAI hE BACN TNV TUTTOTTOINPEVN TTPOCEYYION
(Standard Formula) Ttou TmAaiciou «®epeyyudTnTa ll» TTOU  QVTIOTOIXEI OTO  KivOUVO
avTioupupBaAAopévou.

20pewva PE TIG TTAPEXOPEVES TTANPOPOPIEG, O ZUVETAIPIOYOG eival eKTEBEINEVOG KAl OTIG dUO
Kartnyopieg (€kBeong) TuTTou | (type 1) kai TUTTOU 1l (type I1) 6TTw¢ avaAleTal TTapaKdaTw:

e XTn TPWTN Katnyopia €kBeong TUTTOU | TrepIAapBavovTal o1 TPATTEQIKEG KATOBEDEIG
OWEWG, Ol TEXVIKEG JEIWONG TOU KIVOUVOU TTOU OTNV GUYKEKPIPEVN TTEPITITWON APOPOUV
ATTOKAEIOTIKA TNV TEXVIKA TNV avTaoc@AAIong, KaBwg kal ol €18IKoi xpewoTeg agiag 1,38
€K €.

e 21n OeUTepn KaTnyopia TUTTOU I TrepIAaufdvovTal o ammaITHOEIS aCQAACTPWV
ETMPEPIOPEVEG OE AUTEG TTOU APOPOUV OPEIAEG TTAVW aTTd 3 KAl O€ AQUTEG TTOU AQOpPOoUV

OQEINEG VIO XPOVIKO SIGCTNUA PIKPOTEPO TWV 3 UNVWV.

O ouvoAIkGg kivduvog Ayopdg (Market Risk) Tou XuveTaipiopoU, ek@Paouévog o€ Ke@aAaiakEg
Atraitioeig PepeyyudTnTag PE NUEPOUNVia avagopdg 31.12.2019 atreikovifeTal OTOV TTOPOKATW

TTiVaKa:
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Kivéuvog AvtioupBallopévou  (oe XLA. €) SCR

‘ExBeon tumou | 2.312
‘ExBeon tumov |l 82
Awxpoporoinon -20
ZuvoAikég Kepohawakég Antautiosig Kivduvou s
AvtioupBaAopévou

Emiong, o €kd0TNG evog opoAdyou va aduvatei va amommAnpwoEl €va TOKOMPEPIDIO A Tnv
OVOuaoTIKA agia Tou ogoAdyou aTn AREN Tou.

Katnyopigc kivouvou

1) Kivduvog ammwAelag KepaAaiou ARENG opoASGYwWV /KAl KOUTTOVIWV.
2) Kivduvog attwAeiag KataBéoewy f/kal TOKWY auTwv.
3) Kivduvog avtac@aAioTwy

4) Kivduvog dlapecoAapnTwyv

O Zuvetaipiopdg yia TV Peiwon Tou Kivouvou €EeTdlel TNV MOTOANTITIKA OlaBdBuion Tou
avTIOOUURBaAGPEVOU (€AV UTTAPXEI) TA OIKOVOUIKA TOU GTOIXEIO KAI TRV EUTTEIPIQ TOU TTAPEABOVTOG

(MeTalu Toug cuvepyaaia).

4 Kivduvog PeuotéTtnTac

Kivbuvog PeuoTdTnTag eival o Kivduvog o ZuveTaipiopdg va unv gival o€ B€on va avtattokpIiBei

OTIG OIKOVOUIKEG UTTOXPEWOEIG TOU.

Katnyopisc Kivdouvou

1) Kivduvog un TAnpwung atrolnuiwong.

2) Kivduvog un TTANPWHNAG AOITTWV UTTOXPEWTEWV (AEITOUPYIKA £€00a KTA.).

O Xuvetaipiopdg yia TNV peiwon Tou KIVOUVOU PEUOTOTNTAG ETTEVOUEI O€ TTEPIOUCIAKA CTOIXEia
Bpaxuxpoviag BIdpKeIag Kal TTAVTa O OX€on ME TNV OIAPKEID TWV UTTOXPEWOCEWV TOU
(aoc@aNIoTIKWV Kal un).

O kivduvog peuaTéTNTAG OPOPA TNV TOAVOTNTA VA PNV UTTOPEI O ZUVETAIPIOPOG VA EKTTANPWOEI
EMTTPOBET A TIG XPNMATOOIKOVOUIKEG TOU UTTOXPEWOTEIG.

O ouvetaipiopdg diaxeipiCeTal Tov KivOUVO PeUCTOTNTAG HE TN CUVEXH TTapaKoAoudnon Twv
xpnuatopowyv Tou. [lpayuartotroiei o€ TOAKT Kal ouvexr Pdon TTpoUTToAoyIouoUs Twv

XPNUATOPOWY TOU Kal EQAPHUOLEl TIG TIPETTOUCEG EVEPYEIEG YIA TNV UTTAPEN PEUCTWY BIOBETIUWV.
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Katad tnv kAciduevn xprion 2019 dev TrapoucidoTnkav eVOEIEEIG KIVOUVOU PEUCTOTNTAS GTO

2UVETQIPIOWO.

5 Asitoupyikoc Kivduvog

Neiroupyikdg Kivouvog gival o Kivouvog eueaviong {nPiwv Adyw akatdAANAwY 1 TTPOBANUATIKWYV
EOWTEPIKWY  BIOBIKAOIWY, TIPOPANUATWY OTa  AgiIToupyikd OuoTAPATA  (UNXOVOYpa@IKA
ouoTAuara), TPOBANUATWY OTO TIPOCWTIKG (avBpwTTivol TTOPOI) Kal AdYyw €EWTEPIKWV

TTapaAyovTWY.

Katnyopiec kivouvou

Ta KUpIa onueia Tou A&IToupyIKOU KIVOUVOU TOU ZUVETAIPIOUOU, KATaYPAPOVTal WG EEAG:
1) AiakoTrr) dpacTnpIOTNTAG KOl QUCAEITOUPYIa CUCTNHATWY

2) TpopAfuata oTnv ekTéAEaN Kal diaxeipion S1adIKaaIwy

3) EowrtepikA amdrn

4) ECwTtepIikn aTTdTn

5) YTraAANAIKEG TTPAKTIKEG KOl Ao@AAEIa epyaaiakou TTepIBGAAovVTOG

6) KaTtaoTpo®r) QUCIKWY TTEPIOUCIAKWY OTOIXEIWV

NOYyw EAAEIPNG KATAYPAPFG IOTOPIKWV YEYOVOTWY O ZUVETAIPIOUOG OEV EKTIUG TOV OUYKEKPIPEVO
KivOuvo e KatTolo dAAo TpdTTo, TTapd pévo pe Baaon Tnv TuTToTToINUéVN TTPoatyyion TG EIOPA.
O Agitoupyikdg kivduvog (Operational Risk) Tou ZuveTaipiopou, eKQPacuévog oe Ke@alalakég
Atraitioeig PepeyyudTnTag Pe nuepounvia avagopdg 31.12.2019 avépxeTalr 0To TTOCO TWV
174.359 € ka1 uttoAoyiZeTal oUP@WVA PE TO OXETIKG TUTTO TNG TUTTOTTOINPEVNG HEBOBOU (Standard
Formula). Katé tnv 31.12.2018 o Asitoupyikdg Kivduvog avepxdTtav oTo TTood Twv 176.675 €

MNa tnv éykaipn TTPORAEWN Kal Tov TTEPIOPIOPS evOEXOUEVWY, TETOIOU €idoUug, KIVOUVWY O
OUVETQIPIOUOG €XEl QVATITUEEI UNXAVIOUOUG ECWTEPIKOU EAEYXOU PE OTOXO TNV TTPORAEYWn, ToV
eviomapd, tTnv afloAdynaon, kal Tnv dlaxeipion Tou Asiroupyikou Kivouvou. O1 pnyxaviouoi
mepIAaUBAvoUY, TTPWTIOTWG, T OUVEXN €EKTTAIOEUCN TOU TIPOCWTIIKOU, TNV €QAPUOYN
ECWTEPIKWY OIaOIKAOIWY Kal €AEYXWYV, TOov OlOXWPICKO aAPPOBIOTATWY, TNV ETTOTITEIQ TOU
Tunpotog EowtepikoU EAEyxou kal TNG KavovioTIKAG ZUPPOp@wong Kal TV oUVTOUN Epapuoyn

TwV SI1adIKATIWY EYKPICEWY KAl TUUQWVIWV.

AAAol onuavTiKoi Kiviuvol

Qg ouaIwdEIg KiVOUVOI YIa TOV ZUVETAIPIOHO, aTTd TOUG avwTéEPW, BewpouvTal;
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e [loAimikédg Kivduvog

e 2TPOTNYIKOG KivOUuvOog

e Kivduvog ®dnung

e Kivduvog AvaAnyng Kivdouvwyv

e Kivduvog KoupéuaTog TPATTECIKWY KATABETEWV
e Kivduvog COVID-19

Me Baon otnv TTapouoa @ACn, TOUG EEWTEPIKOUG TTAPAYOVTEG Kal KIVOUVOUG, atrd Tnv Krfpugn
™G Tavdnuiag Tng acBéveiag Covid-19, dnuioupyouvTal €UAoyeG Kal PACIKMEG aAvVNOUXIES
aAvaQoOpPIKA PE TNV TTOpPEia TNG AVATITUENG TNG TTAYKOCOWIAG OIKOVOWIaG.

H taxeia e€dmAwaon Tou Covid-19 otnv EupwTrn Kal ag OA0 0XEDOV TOV KOOHO KOl TA TTEPIOPICTIKA
METPQ TTOU avakoIvwenkayv To £va PeTA To GAAO, £X0UV ONUAVTIKEG ETTITITWOEIG TNV TTAyKOoUIA
olkovopia kal Ba XpelaoToUv avTioToixa OpACTIKA WETPA YIA TOV TTEPIOPIOUO QUTWYV TWV
EMTTWOEWV. TO PEYEBOG TWV EMITITWOELWY OTAV €yXwpIa olkovouia, Ba TrpoadlopioTei o€
onMavTikG Babud ammd Tnv didpkeIa TNG évTaong Tou 10U. OswpoUpe 6T n eAANVIKN oikovouia Ba
eTNPEaCTEl oNUAvVTIKA KATA TO deUTEPO TPiNVOo Tou 2020 pe TNV eATTIOO VO avaKAUWYEl GTO TPITO,
€AV Kal EpOCOV O 160G QUTOG €ival ETTOXIKOG Kal eAeyXBei n dlaoTTopd TOU. ZnUEIWVETAI, OTI N
Tavonuia eival oe €EENIEN, OI eKTIUAOEIC AUTEG aTnpifovTal oTa £wg Twpa dedopéva Kal n
TTANpo@GpPNOoN Kal 0 BaBudS afeBaidTnNTag TOUG ival uwnAdG.

MapdAha autd n dloiknon TnNG eTaipeiag TTapakoAoubei oTevd TIG £€EAILEIS AUTEG, aglohoyei Toug
KIvOUVOUG Kal TTpoRaivel OTIG ATmapaiTNTEG EVEPYEIEG £TCI WOTE VA CUVEXIOTEI N ATTPOCKOTITN

AeIroupyia Tou ZuvetaipiouoU.

MpoBAstréuevn ropeia 2020

H xpovia 2019 ammodeixtnke §aipeTiké dUOKOAN AAAG O CUVETAIPICHOG KATAPEPE VA AVTATTECEADEI
OTIG avTIEOATNTEG KAI OTA ATTPORAETITA yeyovATa TTOU TTapouaidoTnkav. H ouvexduevn TTapdraon
NG U@eong oTnv €AANVIKR oIKovopia €TNPedlouV TNV YEVIKOTEPN OIKOVOUIKA KATAOTAON TNG
XWpag ge avao@dAcia kal aBeBaidTNTaA yia TIG TTPOOTITIKEG TNG ETTOPEVNG XPOVIAG.

O Zuvetaipiopédg maoTelel 6T TH véa Xpovid 2020 gu@aivovtal onuddia GUvEXIONG TWV XAAETTWV
KAIpWV TNG KPIONG Kal atmraiTouvTal ISIaITEPWG TIPOCEKTIKOI XEIPIOCHOi. H eTikeipevn agloAdynon
™G EAANVIKAG Oikovopiag atrd Toug BeouoUs avauéveTal va odnyroel O EUVOIKEG OIKOVOUIKEG
e€eAieis.

> € KAOg TTePITITWON 0 ZUVETAIPIOPOS Ba ouvexioel TTPOONAWPEVOG GTO £€pYO TOU BACICUEVO OTIG
apxég TnG Zuvétreiag, EiNikpiveiag kal XpnoThg Alaxeipiong ue okotro Tn BEATIOTN diaxeipion Twyv

d1a0e0ipwyv KeQaAaiwyv Tou Kal 0T oUVETH dlaxeipion avaAnyng KivoUvwy Kal ETTEVOUCEWV.
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H ®Pepeyyudtnta Il (SOLVENCY II) epapudcetal TAEov otnv EAAGDa pe 1o N. 4364/2016 610U O

ZUVETAIPIOPOG TNV KAAUTITEl O€ ETTAPKA ETTITTEDdO XWPIG va eu@avilel TTPORANUA KEQOAQiwV.

Cpageia cuveTaipiopuou

H é¢dpa Tou ZuveTaipiopou BpiokeTal €1 TNG 000U lMeipaiwg 4, otnv ABrva, Kal dIaBETEl KEVTPIKA
ypaoeia e11i TNG 060U Apayartcaviou 6 atnv MNMAateia KAauBuwvog 61rou Asitoupyouv ol KevTpikég

YT1npecieg Tou.

Karexéueva OuéAoya

O Zuvetaipiopog tTnv 31n AekeuBpiou 2019 eixe emevoupéva KepdAala o€ opoAoyieg wg

KATWTEPW:

AIAPOPQZH XAPTO®YAAKIOY 31/12/2019

ENTOKA FrPAMM.- _ TYNOAIKH
OMOAOTA & AoIOITITAO! | Sod | HWNIA | HMANIA ) HWINLS | Enkio | AziA Aropas
ITAGEPHX AMOAOXHE = (EYPQ)
OMOAOTA EAAHNIKOY 3,5%-
AHMOSIOY 380.922,00 5/12/2019 | 5/12/2019 | 30/1/23-42 4.20% 313.245,41
SYNOAO TITAQN 380.922,00 313.245,41
YTAOEPHX ANMOAOZHE
ALPHA BANK
ELECTRICITE DE FRANCE 200.000,00 27/11/2013 | 27/5/2015 271412021 2,25% 216.700,00
BNP PARIBAS 253.000,00 25/11/2010 | 27/5/2015 | 25/11/2020 | 3,75% 295.124,50
SVENSKA
HANDELSBANKEN AB 250.000,00 20/10/2011 | 27/5/2015 | 20/10/2021 | 4,375% 306.000,00
CREDIT AGRICOLE
LONDON 300.000,00 27/11/2013 | 27/5/2015 | 27/11/2020 | 2,375% 327.450,00
SKANDINAVISKA ENSKILDA 185.000,00 19/2/2014 27/5/2015 19/2/2021 2,00% 198.875,00
EMIRATES TELECOM CORP 300.000,00 18/6/2014 27/5/2015 18/6/2021 1,75% 314.400,00
EUROBANK
BNP PARIBAS 200.000,00 17/5/2019 28/6/2019 | 17/11/2025 | 1,500% 201.820,00
APLLE INC 200.000,00 10/11/2014 | 29/5/2015 | 10/11/2022 | 1,00% 201.206,00
BMW FINANCE NV 200.000,00 5/9/2014 29/5/2015 5/9/2022 1,25% 205.064,00
BP CAPITAL MARKETS PLC 200.000,00 25/9/2014 29/5/2015 26/9/2022 1,526% 206.312,00
COCA-COLA 200.000,00 22/9/2014 29/5/2015 22/9/2022 | 1,125% 203.096,00
TOYOTA MOTOR CREDIT 200.000,00 10/9/2014 29/5/2015 10/9/2021 1,00% 203.324,00
29
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VOLKSWAGEN FIN 200.000,00 14/4/2015 | 29/5/2015 | 14/10/2021 | 0,75% 199.496,00
CREDIT SUISSE BANK
BNP PARIBAS 210.000,00 | 17/11/2019 | 14/12/2019 | 17/11/2025 | 1,50% 219.053,10
PETROLEOS MEXICANOS 210.000,00 15/4/2019 | 14/12/2019 | 21/4/2022 | 1,875% 216.300,00
VOLKSWAGEN INT FINANCE 205.696.00
NV 2019 200.000,00 2/10/2019 | 14/12/2019 | 2/10/2023 | 1,125% 696,
NATIONAL AUSTRALIA 232.076.00
BANK Ltd 2010 200.000,00 10/2/2015 | 12/6/2015 | 10/2/2020 | 4,625% 076,
BANK OF AMERICA CORP 266.730.00
2013 250.000,00 27712014 | 12/6/2015 | 27/7/2020 | 2,50% 730,
MORGAN STANLEY 2010 250.000,00 10/8/2015 | 12/6/2015 | 10/8/2020 | 5,375% 302.165,00
DANONE SA 2010 200.000,00 | 23/11/2014 | 12/6/2015 | 23/11/2020 | 3.60% 227.562,00
4.408.000,00 4.748.449 60
EONIKH TPAMEZA
BNP INSTICASH FUND 8.570,00 8/6/2015 | 8/6/2015 1.000.758,32
BNP INSTICASH FUND 8.556,91 8/6/2015 8/6/2015 999.229,68
SYNOAO TITAQN
STAGEPHZ AMOAOZHE 4.788.922,00 7.061.683,01

Oi1KovouIKA 00N TNC ETAIPEIOC:

Z¢ OTI aopd TNV KEQaAaloK ouykpdTNOnN:

e To KeQAAAIO TOU CUVETAIPICPOU avépxeTal o€ ool € 7.347.000 Tto otroio avoAueTal o€
KaTtaBAnuévo ke@aAaio Tooo € 6.539.317,22 kai o@eIAOUEVO TTOCO KepaAaiou € - 807.682,78.
To cuvoAikd kepdAaio Tood € 7.347.000,00 trepihapfavel 2.449 CUVETAIPIOTIKEG UEPIBEG ETTI
3.000,00 ekaoTn pepida.

e To olvoho Twv 18iwv Ke@aAaiwy katd Tnv 31.12.2019 avépxetal aTo 1000 TWV € 10.564.039
évavtl TToooU € 9.756.100 katd Tnv Trponyouuevn xprnon 2018, Atol auénon katda 8,28% n
oTroia o@eiheTar oTn Al¢non TNG TIAPAYWYAS TWV ACQOAICTPWY CUYKPITIKE ME TNV
mponyoupevn xpron 2018 kai Tnv d1akpaTnon Twv  AoITTWV ££0dWV TOU GUVETAIPIOPOU TNV
Tpéxouoa xprion 2019 ocuykpITIKA Ye TNV TTponyouluevn 2018.
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TTANEANAAIKOZ ANHAAZPAAIZTIKOE SYNETAIPIZMOX
IAIOKTHTQON AYTOKINHTON AHMOZIAZ XPHZEQZS 3YN. l1.E.

O1 Baoikoi xpnUOTOOIKOVOUIKOI OEIKTEG TOU CUVETAIPIOUOU Yia TIG Xprioelg 2019 kai 2018 éxouv

WG €4NG:

Ap1OpoSeikTEG OIKOVOUIKAG 81dpBpwaong

31/12/2019 31/12/2018
KukAodopoUv evepyntikd 17.434.240,00 94 5504 16.646.128,00
30VOAO EVEQYNTIKOD 18.438.142,00 o970 17.700.257,00
Mn kukhodopoUv evepynTikd 1.003.902,00 & 449 1.054.130,00
30VOAO EVEPYNTIKOD 18.438.142,00 AR 17.700.257,00

O1 mapatmm@vw OeikTeg Ogixvouv TNV avaAoyia ke@oAaiwv TTou éxouv OIaTeBEi o€ KUKAOQOPOUV Kal un
KUKAOQOPOUV evepynTIKO.

31/12/2019 31/12/2018
1610 kepdAaa 10.564.039,00 134.16% 9.756.100,00
5 OVOAO UTIOXPEWTEWY 7.874,103,00 070 7.944.157,00

O mmopatrdvw OeikTNG dEIXVEI TNV OIKOVOUIKI) QUTAPKEIO TOU ZUVETAIPIOUOU.

31/12/2019 31/12/2018
20VOAO UTIOXPEWCEWV 7.874.103,00 42 710 7.944.157,00
$0voAo TaBnTKol 18.438.142,00 270 17.700.257,00
18w kepaAaa 10.564.039,00 57 299 9.756.100,00
$0vVoAo TtaBNTKOU 18.438.142,00 eI 17.700.257,00

O1 rapatravw OeikTeg deixvouv TNV dAVEIAKK £APTNCN TOU ZUVETAIPIOUOU.
31/12/2019 31/12/2018
1610 kepaAana
¢ ’ ’ 10.564.039,00 1052.29% 9.756.100,00
Mn KUKAObOPOUV EVEPYNTIKG 1.003.902,00 1.054.130,00
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TTANEANAAIKOZ ANHAAZPAAIZTIKOE SYNETAIPIZMOX
IAIOKTHTQON AYTOKINHTON AHMOZIAZ XPHZEQZS 3YN. l1.E.

O deikTng auTdg deixvel To BaBud XxpnUaTodOTHOEWS TWV AKIVNTOTTOINCEWY TOU ZUVETAIPIOUOU aTro Ta 181a

Kepdhaia.
31/12/2019 31/12/2018
KukhodopoUv evepynTiko 17.434.240,00 16.646.128,00
, , 922,15% 893,33%
BpaxumpoBeopes unoxpewoeLg 1.890.610,00 1.863.384,00

O 8eikTnNG auTog deixvel TNV duvaTOTNTA TOU ZUVETAIPIOUOU va KAAUWEI TIG BPaXUTTPOBECUEG UTTOXPEWOEIG

TNG ME OTOIXEIO TOU KUKAOQPOPOUVTOG EVEPYNTIKOU.

31/12/2019 31/12/2018
AnoteAéopata PETA GOpwWVY

1.187.182,00 32,80% 1.411.744,00 46,88%
MWAAGELS UTNPETLGV 3.619.118,00 3.011.125,00

O apIBuodEiKTNG AUTOG ATTEIKOVICEI TNV aTTOO0CT TOU ZUVETAIPIOUOU XWPIG VO CUPTTEPIAQUBAVEI TA EKTOKTA

KaI avopyava atmoTeAéouaTa.

31/12/2019 31/12/2018
KaBapd amoteAéopata XpHOEwG TPO
JUvolo e06dwv 3.796.014,00 3.224.152,00

O apiBPoBdEIKTNG AUTAG aTTeEIKoVidel TNV OUVOAIKN atrdédoon Tou ZUveTaipioyoU o€ oUYKPIoN UE TO GUVOAIKA

NG £€0000.

31/12/2019 31/12/2018
KaBapd amoteAéopata xprioews npo ¢popwv 1542896 1.734.799 17.78%
— 14,61% — ’
1610 kepaAala 10.564.039,00 9.756.100,00

O ap1BuodeiKTNG AUTOG aTTEIKOVICEl TRV ATTOOOTIKOTNTA TWV 18IV KEQAAQiIWY TOU ZUVETAIPICUOU.

31/12/2019 31/12/2018
MIKTA QIOTEAECLOTOL
K 3.048.043,00 84,22% 2.491.014,00 82,73%
NwAAGELS UTtNPEGLOV 3.619.118,00 3.011.125,00

O apIBUOodEIKTNG AUTOG ATTEIKOVICEI TO TTOCOCTIAI0 PEYEBOG TOU MIKTOU KEPOOUG €TT TWV TTWAACEWY TOU

JUveTaIpIoHOU.
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TTANEANAAIKOZ ANHAAZPAAIZTIKOE SYNETAIPIZMOX
IAIOKTHTQON AYTOKINHTON AHMOZIAZ XPHZEQZS 3YN. l1.E.

MepiBaAlovTikd BEépaTa
H dpaotnpiétnta 10U ZuveTaipiIopou, Adyw TnNg QUOEewg TnG dev emmRapulvel To TTEPIBAAAOV.
MapdAha autd €xouv avaAn@Bei KATAAANAEG TTPWTOROUAIES yia TNV avakUKAwGON avaAWoIUwY

UAIKWV OTTWG XapTi TTAACTIKG KATT, TTOU QVAAWVOVTAI OTOUG XWPEOUG TNG.

Epyaciakd 0éuara

O ZuveTaipIoPOG £XeEl KaBiepwaoel KATAAANAES apxEC Kal OIadIKATIES, WATE va TTAPEXETAI N EUAOYN
O1ac@AAIon OTI IOBETEI ETTAPKES KAl IKAVO TTPOCWTTIKG, TTPOCNAWMNEVO OTIG DEOVTOAOYIKEG,
OI0IKNTIKEG KAl VOMIKEG QTTAITACEIG, Ol OTI0IEG €ival QTTAPAITNTEG YIA VO EKTTAnNpWvovTal
ATTOTEAEOUATIKA aTTOG QUTO Ol UTTOXPEWOEIG TOU. TETOIEG apxEG Kal BIadIKagieg, apopouv aTa

akoAouba B€para:

MpooéAkuon mpoowrikoU (Mpéypaupa TPOGANYng TPOCWITIKOU)
2TOUG OKOTTOUG TnG €TaIpEiag eival n €mAoy atOpwv HE OKEPAIOTNTA XAPAKTAPA Kal Tnv

ATTaITOUHEVN ETTAYYEAUOTIKY KATAPTION KAl £€E10iKEUO.

AgloAdéynon amédoong TPoowITIKOU
To TTPOCWTIIKG TOU ZUVETAIPIOPOU A&IOAOYEITAI ECWTEPIKA YIa TOUG OKOTTOUG AEITOUPYIOG TOU HE

KpITApIa OTTWG N a1Tédoon, £1TidooN, GIAOPABEIN, EPYATIKOTATA KOI CUUTTEPIPOP.

AuvatoTnTEG, ETAPKEIA OE YVWON KAl EPTTEIPIA

MNa TN dIathApnon TNG ETTAYYEAPATIKNAG EUTTIEIPIAG, CUMMETEXEI OE TTPOYPAUUATA CUVEXOUG
eKTTaideuong o€ OAOUG TOUG TOMEIG yvwoewv, OTTwg AigBvr) MpdTuTTa XpnuaTOOIKOVOUIKNG
Avagopds (A.N1.X.A.), @opoloyikd, ac@alioTikd, epyaTikd, Oféuatra Kwdika AgovTtoloyiag,

MNXOVOYPAPIKWY TTPOYPANHATWY EAEYXOU.

MeTayevéoTEPA YEYOVOTO

ATIO TNV apyxn TnG xpnong tou éroug 2020 péxpl kai TV dnuoaciotroinon ¢ ‘EkBeong, éxouv
ETTEABEI GNUAVTIKA YEYOVOTA TA OTTOIA £X0UV ETTNPEEATEI TNV TTAYKOCUIA KOIVWVia Kal OIKOVOia.
To yeyovog agopd tnv Tavdnpuia mou kfpuée o Maykdopiog Opyavioudg Yyeiag (MOY) v 11n
Mapriou 2020. Mo cuykekpipéva, Adyw Tng e€amAwaong Tou Coronavirus Covid 19 o€ oAGKANpo

Tov TAQvATn, Ol OIEBVEIC TIMEG TWV OMOAOYWYV, TWV METOXWV Kol GAAWV CNUAVTIKWY
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TTANEANAAIKOZ ANHAAZPAAIZTIKOE SYNETAIPIZMOX
IAIOKTHTQON AYTOKINHTON AHMOZIAZ XPHZEQZS 3YN. l1.E.

XPNMOTOOIKOVOUIKWY  OTOIXEIWV €XOUV  UTTOOTEI ONUAVTIKEG MEIWOEIG, eV Adyw Twv
TTEPIOPIOTIKWYV HETPWY TTOAAOI ETTIXEIPNUATIKOI KAGSOI £XOUV UTTOOTEI ONUAVTIKEG CNMIES, EVW
apkeToi KAGSOI £X0UV BIAKOWEI UTTOXPEWTIKA TNV ETTIXEIPNMATIKY TOUG dpaaTnpIoTnTa.

O Zuvetaipiopdg, mapakolouBei oTevd TIG €CeAifeic kal €xel Béoel oe 10xU TO OXEDIO
EMYEIPNUATIKAG oOuvéxelng. H Asimoupyia Tou ZuveTtaipiopgoU Baivel OpaAd, xwpig va
QVTIHETWTTICOVTAl ONUAVTIKA TTPORARUATA. 2TO OX€SI0 TTPORAETTETAI TOOO, N ACPAAEIQ KAl UYIEIVA
TWV OTEAEXWV Kal UTTAAAAAWY TOU ZUVETAIPIGHOU, 6O Kal N €0pubun eEUTTNPETNCTN TWV PEAWY
Tou ZuveTaipioyoU. QoTd00, N TITWON OTIC TIMES TWV AYOPWYV EXEl ETTNPEACEI KOl TO ETTEVOUTIKA
OTOIXEIO TOU ZUVETAIPIOUOU. TO ETIXEIPNUATIKO OXEDIO OEV £XEI ETTNPEACTEN €WG TWPA, dIOTI N
TTAPAYWYr TOU ZUVETAIPIOKOU gival oTabepr], eV 0 OIKTNG CNUIWVY AVAUEVETAl Va €XEI TITWTIKA
Tropeia AGyw TNG MIKPOTEPNG TUXVOTNTAG (UIKPOTEPN €KBECN T€ KivOUVO).

Me Baon Ta dedopéva TTou IoXUoUV KATd TOV XPpOvo oUvTagng Tng TTapoucag €kBeong oudeyia
OUCIWBWG apvNTIKN ETTITITWON UQPIOTATAlI GTNV dPACTNPIOTNTA TOU 2ZUVETAIPITHOU.

Me e€aipeon Ta TTapatTdvw, HEXPI TNV NUEpopnvia uTToBoAARG TNG 'EkBeong auTthg Oev £xel CUMPEi
Kavéva GAAO yeyovog, TTou Ba PTTopoUoE va TTNPEATEI ONUAVTIKA TNV OIKOVOMIKA B€an Kal TV
TTopeia Tou ZUVETAIPIOPOU A TTou va Xprdel avagopds oUPewva e TIG JIATALEIC Twv AlEBvwiv

MpoTuTrwyv XpnuarooikovouikAg Avagopdg (A.N.X.A.)

Kdpiol Métoxol,
Me Bdon Ta 60a TTpoava@EéPBNKav aag KAAOUUE VO EYKPIVETE TIG ETACIEG OIKOVOUIKEG KATAOTATEIG
NG xprong 2019 (1/1/2019 — 31/12/2019).

ABnva, 29 Maiou 2020
Ma o AloiknTiké Zuuf3oUAio

ANAPEAZ MANQAOINOYAOZ

34
ETHZIE> OIKONOMIKEZ KATAXTAZEIZ 31" AEKEMBPIOY 2019



TTANEANAAIKOZ ANHAAZPAAIZTIKOE SYNETAIPIZMOX
IAIOKTHTQON AYTOKINHTON AHMOZIAZ XPHZEQZS 3YN. l1.E.

2 OA /. Crowe

‘EkBeon Avecaptntou OpkwTtou EAeykT AoyioTh

Mpog Toug K.K. guvetaipoug Tou Zuvetaipiopou «MANEAAAAIKOEX AAAHAAZOAAIZTIKOZ
ZYNETAIPIZMOZ IAIOKTHTQN AYTOKINHTQN AHMOZIAX XPHZEQZXZ XYNETAIPIZMOZ
NEPIOPIZMENHZ EYOYNHZ (XYN .E.)»

‘ExkOeon EAéyxou i Twv OiIKovoulKwv KaTaoTdoewyv

Mvowpn pe em@uAadn

‘Exoupe eAEyEel TIG OCUVNUUEVESG OIKOVOUIKEG KaTaoTAoEIG Tou 2uveTaipiopou «MANEAAAAIKOZ
AANHAAZOAAIZTIKOZ ZYNETAIPIZMOZ IAIOKTHTQN AYTOKINHTQN AHMOZIAX
XPHZEQX ZXYNETAIPIZMOXZ TMEPIOPIZMENHX EYOYNHX (XYN TIL.E.)», o1 oTtoigg
atroteAolvTal ammd TNV KATAOTOON XPENMOTOOIKOVOUIKNAG Béang Tng 317 AekeuBpiou 2019, Tig
KaTaoTdoelG GUVOAIKOU €1I000AUATOG, WETABOAWYV 18iwV KEQAAQIWY KOl TOUEIOKWY POWV TNG
XPAOEWG TTOU €ANEE TNV NUEPOUNVia auTh, KaBWS Kal TTEPIANWN ONUAVTIKWY AOYIOTIKWY ApXWV
Kal HeEBSOWV Kal AOITTEG ETTEENYNUATIKEG TTANPOPOPIEG.

Katd Tn yvwun pag, €KTog atrd TIG ETITITWOEIG TOU BEUATOG TTOU JVNUOVEUETAI OTNV TTAPAYPAPO
™G €kBe0NG pag “BAon yia yvwpun PE €MQUAAEN”, OI CUVNUUEVEG OIKOVOUIKEG KATOOTAOEIG
Trapoucidlouv eUAoya, amd KABe ouciwdn Atmown, TV OIKOVOMIKN B8£0n TOU ZUVETAIPIOHOU
«MANEAAAAIKOZ AAAHAAZOAAIZTIKOZ XYNETAIPIZMOZ IAIOKTHTQN AYTOKINHTQN
AHMOZIAZ XPHZEQZ ZYNETAIPIZXMOZX MEPIOPIZMENHZ EYOYNHZ (XYN M.E.)» kaTd TNV
31" AekepBpiou 2019, TN XPNUATOOIKOVOUIKI) TOU ETTIBOCN KAl TIG TAUEIAKESG TOU POEG YIA TN XPron
Tou €Anée TNV nuepopnvia auti olpewva pe 1o AleBvr) MpdTutta XpNUATOOIKOVOUIKKG
Ava@opdg, 6TTwg autd £xouv uloBetnBei atrd Tnv EupwTraiki ‘Evwon kai cUpewva pe 10 N.
4364/2016.

Bdon yia yvwun pe €mi@UAagn

ATTO Tov €AeyXd pag TTPOEKUWE OTI O POPOAOYIKEG UTTOXPEWOEIG TOU ZUVETAIPIGHOU OEV £XOUV
eCeTaOTEl ATTO TIG POPOAOYIKEG ApPXES yIa TIG Xpraelg atrd 2010 péxpl kai onuepa. Qg ek ToUTOU
Ta QOPOAOYIKG OTTOTEAEOPATA TWV XPHOEWV auTWY Oegv €xouv KartaoTei opioTikd. O
JUVETAIPIOPOG £XEI TTPOREI O€ EKTIUNON TWV TTPOCOETWVY QOPWV Kal TwV TTPOCAUEACEWY TTOU
mMOavOV KATaAOyIGTOUV 0€ HEAAOVTIKO POPOAOYIKO EAEYXO KOl £XEI TXNMATIOEI OXETIKA TTPOBAEWN
TToooU eupw 75.230,00. ATTd Tov €AeyXd pag Oev KATEOTN €QIKTO va OTTOKTAOOUUE €UAoyn
d1ao@AAion yia TV opBATNTA TOU TTOOOU TNG OXNUATIONEVNG TTPOBAEWNG.

Aigvepyroape Tov EAeyx0 pag olpewva pe Ta Aiebvry Mpdtutta EAéyxou (AMNE) 6TTwg auTd £€xouv
evowpaTwOei otnv EAANvIKA NopoBeoia. O1 eublveg pag, oUu@wva Pe Ta TTPOTUTTA QUTA
TTEPIYPAPOVTAl TTEPAITEPW OTNV £VOTNTA TNG €KOBEONG PHag “EuBUveEG eAEYKTH yIa TOV EAEyXO TwV
OIKOVOUIKWV KataoTdoewv”. Eipaote avegdptntol atrd 10 ZuveTaipiopd, KaB' 6An Tn didpkeia Tou
dlopiouou pag, oupwva pe Tov Kwdika Agovroloyiag yia EmayyeAuatiec EAeykTéG TOU
2upBouliou AigBvwv Mpotuttwy Agovtohoyiag EAeyKTWV, OTTWG aUTOG €XEl EVOWUATWOET TNV
EAMnvikA NopoBeoia kai Tig atmraitrioeig deovioloyiag TTou OXeTICOvTal PE TOV EAEYXO TwV
OIKOVOMIKWYV KOTAoTAoEwWV oOTnv EANGDQ Kal €Xoupe eKTTANPWOEI TIGC OEOVTOAOYIKEG MAG

35
ETHZIE> OIKONOMIKEZ KATAXTAZEIZ 31" AEKEMBPIOY 2019



TTANEANAAIKOZ

M_A_X_ 0 _ A suivam

ANHAAZPAAIZTIKOE SYNETAIPIZMOX

IAIOKTHTQON AYTOKINHTON AHMOZIAZ XPHZEQZS 3YN. l1.E.

UTTOXPEWOEIS CUN@QWVA JE TIG ATTAITACEIS TG 1I0XU0UCOG VOUOBETIag Kal TOU TTPOaVAPEPOEVOU
Kwdika Asovtohoyiag. MNioTedoupe OTI Ta EAEYKTIKA TEKUIPIA TTOU £XOUUE ATTOKTHOEI €ival ETTAPKI)
Kal KatdAAnAa va TTapéxouv BAon yia yvwun Ye EmM@UAagn.

INUAVTIKOTEPO BEpaTa EAEyXOU

Ta onuavTikéTepa BEpaTa eAéyxou cival ekeiva Ta BEuaTa TToU, KATA TNV €TTAYYEAUATIKA HAG
Kpion, ATav €£éxoucag onuaciag otov €AeyXO MOG ETTi TWV OIKOVOMIKWY KATOOTACEWV TNG
eAeyxopevng xpnoews. Ta Béuata autd Kal ol oXETICOUEVOI KivOuvol ouaiwdoug avakpipelag
QVTIUETWTTIOTNKAV OTO TTAQICIO TOU EAEYXOU TWV OIKOVOUIKWY KATOOTACEWY WG GUVOAO, YIa TN
SlauOPPWON TNG YVWHNG MAG ETTT QUTWY KAl OEV EKPEPOUNE EEXWPIOTA YVWHN Yia Ta BEPaTa auTd.
EkT6G a11é 1O OO TTOU TTEPIYPAPETAl OTNV TTapdypao TnG €kBeong pag “Bdon yia yvwun e
EM@UAAEN”, £xoupue SIOTTIOTWOEI OTI TO BEPA TTOU TTEPIYPAPETAI KATWTEPW E£ival TO TNUAVTIKOTEPO
Bépa Tou eAEyXOU TTOU TTPETTEI VO YVWOTOTIOIEITAI OTNV €KOECT MOG.

ZNMAVTIKOTEPO O

Ao@aAIOTIKEG pOoBALYElg
EKKPEUEIG ATTOZNMIWCEIG

yia

O Zuvetaipiopdg €xel oxnuartioel Tnv 31.12.2019
TIPORAEWEIC yIO EKKPEUEIC aTTOlNUIWOEIC ATTO
ac@aAioTApIa cuPBOAaia Cnuiwy TTOooU € 5,77 €K.
mepimmou  (2018: € 5,94 ek. TrepiTIOU)  TTOU
QVTITTPOOWTTEUOUV TO 73,35 % TreEpiTTOU  TWV
OUVOAIKWYV  UTTOXPEWOEWY TOU  ZUVETAIPIOUOU
(2018: 74,81 %).

O1  aocQaMIOTIKEG TTPOBAEWEIS  YIO  EKKPEWEIG
ATTOCNUIWCEIG AVTITTIPOCWTTEUOUV EKTIUATEIS YIA TIG
MEAAOVTIKEG TOUEIOKEG POEG TTou Ba TTPOoKUWOUV
amd Ta ao@aAioTApIa cupBoAaia Twv KAGdWV
evikwv ACQaNiCEWV.

H ekTiynon Ttwv TPoPAEWewV YIa EKKPEUEIG
amolnNUIWOEIG  YEVIKWY  ao@OAigEwV  CnuUIwV
EUTTEPIEXEI UWPNAG PBOBUO UTTOKEIYEVIKOTNTAG Kal
TTOAUTTAOKOTNTAG, 181aiTEPA OGOV aPOoPA TO TEAIKO
mood  amoldnuiwong  yia  TIG  TTEPITITWOEIG
OCWHATIKWYV BAABWYV Kal SIKACTIKWY UTTOBETEWV.
Emiong n a&loAdynon Tng ETAPKEIAG TWV
TIPORAEYEWY EKKPEPWV ATTOCNHUIWCEWY ATTAITEN TN
xpnon TWv KATGAANAwv QAVAAOYIOTIKWV
peBodoAoyIwv Kal UTTOAOYIOUWV TTou
TTEPIAAUPBAVOUV UTTOKEIUEVIKEG TTOPADOXEG, OTTWG
ylo  TTapadeiyya TNV umoBeon  peAAovTIKOU
TTANBwpliopou, Ta poTiBa eEENIENG CNUILV KABWG
Kal TIG ETTITITWOEIG atrd TIG aAAayEG OTn vouoBeaia.
Aedopévng TNG GNUAVTIKOTNTAG TOU BEUATOG Kal TOU
emmédOU TNG Kpiong TTou aTTaiTeiTal, Bewpricape
TTWG Ol AoPANIOTIKEG TTPORAEWEIS YA EKKPEUEIG
amolnUIWCEIG €ival TO onUAvTIKOTEPO BEua Tou
eAéyxou pag.

36

EAeyKTIKA TTpOCEyyion

H eAeyKTIKA Mag TTPOCEYYIoN O€ oX€CN UE TO Béua auTd
mepIAGUBave TNV €€étaon 1600 Tou oxedIaTPOoU Kal TNG
AEITOUPYIKAG  ATTOTEAEOUATIKOTATAG TWV  ECWTEPIKWV
OIKAidwv TTou oxeTiCovTal PE TOV OXNMOTIONO Twv
TTPOPRAEWEWV YIa EKKPEUEIG ATTOCNUIWOEIG AANG Kal Tnv
EKTIUNON TNG £TTAPKEIOG AUTWY, 000 KOl AVOAUTIKEG Kal
AETTTOPEPEIG EAEYKTIKEG DIAdIKATIES

O1  ouciaoTikég  dlodikaoieg  TTOU  eKTEAEOOAUE
ETTIKEVTPWONKAV KUPIWG aTa KATWO!I TTOU apopouV :

Tnv  akoAouBouuevn, amd TOug  UTTEUBUVOUG
OIOKAVOVIOTEG TOU ZUVETAIPIOPOU, pEBOSO yia Tov
OXNUATIONO TWV TTIPORAEYEWV EKKPEPWY {nuIWY, avd
QAKEAO OTTOCNUIWOEWY, KABWG KAl TNV UTTAPEN OXETIKWV
efoualodoTAoewy BAoEl TWV UPICTAUEVWY BIadIKATIWY
Kal KavOvVwV AEITOUPYiag Tou ZUVETAIPIOHOU.

Tnv a&loAdynon NG TTANPOTNTAG, €ETTAPKEIOG KOl TO
€UAOYO TWV EKTIMACEWV TWV O£OOUEVWY KAl OTOIXEIWV
OTOUG QAKEAOUG EKKPEPWY ATTONUIWOEWY OCUPPWVA UE
TIG UQPIOTANEVEG TTONITIKEG TOU ZUVETAIPIGHOU, JE EEETAON
oe  OclydatoAnmimiky  Bdon, QOKEAWV  EKKPEUWV
amolnuUIwoswy, O€ 0oxéon MdE TOo OTOIXEid TTOU
mepIAauBavovTal o€ auToug.

‘EAeyx0 Twv OIadIKACIWY EVNUEPWONG TWV PNTPWWYV
{NUILV Kal ouykpion Twv dedopévwv OTOUG QAKEAOUG
EKKPEPWYV ATTOCNMUILCEWV PE TO AVAAUTIKA GTOIXEIO TWV
MNTPWWYV EKKPEPWY OTTONMIWCEWY OE OEIYUATOANTITIK
Baon.

AloAdynon Twv 10TOpIKWV dedopévwyv TTou d60nocav
atov AvaAoyioTA Kal TO €UAOYO TwV TTapadoxwyv TTou
XPNOIUOTTOINONKE.

AvdAuon kai Olgpedvnon TWV KUPIOTEPWY KOl [N
QVAPEVOUEVWY PETABOAWY Kal SIOKUPAVOEWY KaBwg Kal
TUXOV ONUOVTIKWVY PETABOAWYV OTIG TTOPAdOXEG Kal TN
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Mepioodtepes  TIANpo@opie avagépovral Ot PeBodoAoyia  uttoAoyiopyoU o€ OXéon  ME TNV
onueiwaon 6.12 TwV OIKOVOUIKWY KATOOTACEWV. TTponyouuevn XpRon.
EmmAéov a&lohoyrjoaue Tnv  €mMApKEId KAl TNV
KATaAANAGTNTA TWV YVWOTOTTOINCEWY OTIG ONUEIWOEIG
6.12 TwWV OIKOVOUIKWY KATAOTACEWV.

AAAeg TTAnpoPopisg

H dioiknon eival utretBuvn yia TiG AAAeg TTAnpogopieg. O1 AAAeG TTANpo@OpieC TTEpIAGUBAvovTal
otnv 'EkBeon Alaxeipiong Tou AloiknTikoU ZuuBouAiou, yia Tnv OTToia yiveTal OXETIKI ava@opd
otnv “EkBeon et dAAwv Nouikwyv kal KavovioTikwyv ATTaITAcewv”, oTIg AnAWoEeIg Twv MeAwv
Tou AloIKNTIKOU ZUpBouAiou aAAG dev TrEpIAGUBAVOUV TIG OIKOVOMIKEG KATAOTACEIG KAl TNV £€KBeoN
eAEYXOU ETTIi QUTWV.

H yviun pag €T TV OIKOVOUIKWY KATOOTACEWY OeV KOAUTITEI TIG AAAEG TTANPOQPOpPIEG Kal deV
EKQPACOUPE UE TN YVWHN QUTHA OTTOIACOATTIOTE HOPPNAG CUNTTEPATHA SIACPAAICNG ETTI AUTWV.

e oxéon ME Tov €AeyXO MAG ETTi TWV OIKOVOUIKWY KOTAOTACEWYV, N €uBlvn pag eival va
avayvwaooule TIG GAAEG TTANPOQOpPIEG Kal PE TOV TPOTTO AUTO, va e€EETACOUPE €Av O AAAEG
TTANPOPOPIES €ival oUCIWOWG ACUVETTEIG PE TIG OIKOVOMIKEG KOATAOTACEIG A TIG YVWOEIG TTOU
ATTOKTAOAWE KATA TOV €AeyXO0 1 aANIWG @aiveTal va gival ouciwdwg eopalpéveg. Edv, pe Baon
TIG EpYACieg TTOU £XOUUE EKTEAETEI, KOTAAAEOUNE OTO CUNTTEPACHUA OTI UTTAPXEI OUCIWAEG QAN
O€ QUTEG TIG AANEG TTANPOYOPIEG, EINAOTE UTTOXPEWHEVOI VO AVAPEPOUNE TO Yeyovog auTd. Aev
€XOUME TITTOTO VO AVOQEPOUNE OXETIKA UE TO BEUQ auTo.

EuBuveg Tng S10iknong kail Twv UTTEUBUVWY yia Tn diakuBEpvnon €T TWV OIKOVOUIKWV
KATAOTAOEWV

H &ioiknon éxel Tnv €uBlvn yia TNV KAtdpTmion Kal €UAoyn TTApoudiacn TwV OIKOVOUIKWY
KataoTdoewv oUuewva pe Ta ANXA éTmwg autd €xouv uioBetnBei atrd Tnv EupwTraikh ‘Evwaon,
OTTWG KAl YIa EKEIVEG TIG BIKAIDEG EOWTEPIKOU EAEYXOU TTOU N Bloiknon KaBopiel we aTTapaiTnTEG,
waoTe va kaBiotatal duvath) N KATdpTION TWV OIKOVOUIKWY KATACTACEWV ATTOAAQYUEVWY aATTO
0oUCIWBEG OPAANA, TTOU OPEIAETAI €iTE O€ ATTATN €iTe 0€ AGBOG.

Katd tnv KatdpTion TwV OIKOVOUIKWY KaTaoTdoewyv, n Oloiknon eivalr utelBuvn yia tnv
aglohdynon TnG IKavOTNTAG TOU ZUVETAIPIOPOU va cuvexioel Tn  dpacTtnpidtntd ToU,
YVWOTOTTOIWVTAG OTTOU CUVTPEXEI TETOIA TTEPITITWON, Ta B¢éuata TTou oxeTiovial PE TN
ouvexiCouevn dpacTnpIOTNTA KOl T XPAON TNG AOYIOTIKAG apXNG TNG OuvexiCouevng
dpaaTnEIGTNTAG, €KTOG Kal €AV N Ol0iKNonN €iTe TTPOTIBETAI VA PEUCTOTIOINCEI TO ZUVETAIPIOUO N
va dlakowel Tn OpaaTnpIOTNTG Tou 1 Oev €xel GAAN PEAMNIOTIKA EVAAAQKTIKN €TTIAOYI a1Td TO VO
TTPOREI O 'aUTEG TIG EVEPYEIEG.

H Emitpotrr) EAéyxou (GpB. 44 N. 4449/2017) Tou ZuveTaIpIOPOU £XEl TNV EUBUVN ETTOTITEIOG TNG
d1adIKaCiag XpnNUATOOIKOVOUIKAG ava@opds Tou SuveTaipiouoU.
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EuBUveg €AEYKTN YIO TOV EAEYXO TWV OIKOVOUIKWY KATAOTACEWV

O1 o16x01 pag €ival va atroKTAoOUUE €UAoyn SIao@AAIoN yia TO KOTA TTOCO Ol OIKOVOMIKEG
KataoTdoelg, 0To OUVOAO Toug, €ival atralayuéveg atmd ouciwdeg O@AAUa, TTOU OPEiAETal EiTE
o€ amdrn €ite o€ AAB0G Kal va ekdWooupe EKBean EAEYKTH, N OTTOIa TTEPIAANPBAVEI TN YVWUN UOG.
H eUAoyn dlac@dahion cuvioTd diac@dAlion uwnhou emimrédou, aAAd dev eival eyyinon Ot o
éAeyxog TTou dlevepyeital oup@wva pe Ta AMNE, 6TTwg autd €xouv evowpaTtwei atnv EAANVIKA
NouoBeaia, Ba gvtoTifel TTAVTA €va OUCIWOES TPAAUA, OTAV AUTO UTTAPXEL. ZQAAuaTa duvaral
va TpokUyouv atrd atrdrn i amd AdBog kalr Bewpolvral ouciwdn OTav, HEUOVWHEVA R
aBpoloTIKd, Ba pTTopouce €UAoya va avapévetal 6T Ba emrnpéalav TIG OIKOVOUIKEG OTTOQATEIG
TWV XPNOTWYV, TTou AauBdavovTal ue BAan AuTEG TIG OIKOVOUIKEG KOTAOTACTEIG.

Qg kaBbrikov Tou eAéyxou, aup@wva Pe Ta AMNE 6TTwg autd éxouv evowpatwBei atnv EAANvIKA
NouoBeaia, aokoUpe eTTayyEAPATIKN Kpion Kal SIaTNPOUUE ETTAYYEAUATIKO OKETTTIKIONO KaO' OAn
TN didpkeia Tou eAéyyou. Etriong:

e Evromioupe kai afiohoyoUue TOug KIvOUVOUG OUGCIWOOUG OQAAUOTOS OTIG OIKOVOMIKEG
KATAOTAOEIG, TTOU OQEIAETal €iTe O€ aTTATN €iTe 0 AGBOG, axedIAovVTAG Kal OIEVEPYWVTAG
EAEYKTIKEG OI1adIKQOIEG TTOU AVTATTIOKPIVOVTAl OTOUG KIVOUVOUG QUTOUG KOl OTTOKTOUME
EAEYKTIKA TEKUAPIO TTOU €ival ETTaPKA Kal KatdAAnAa yia va Trapéxouv BAon yia Tn yvwun Jog.
O KivOuvog N eVTOTTIOHOU OUCIWO0UG GPAAUATOG TTOU OQEIAETal G€ aTTATN €ival UPNAOGTEPOG
atré autdv TTou o@eiAeTal o€ AGBOG, KABWG N aTraTn UTTOPEI va EUTTEPIEXEI CUPTTAIYVIQ,
TIAQCTOYPAQPIa, EOKEPPEVES TTAPOAEIYEIG, WEUDEIG DIABERAIWTEIG ] TTAPAKANYN TwV OIKAIdWYV
E0WTEPIKOU EAEYYOU.

e Katavooupue TG OIKAIDEG ECWTEPIKOU €AEYXOU TTOU OXETICOVTAI JE TOV EAEYXO, ME OKOTIO TO
OXEDIAOUO EAEYKTIKWV BIABIKACIWV KATAAANAWV yia TIG TTEPIOTAOEIG, AAAG OXI YE OKOTTO TN
IaTUTTWON YVWUNG ETT TNG ATTOTEAECUATIKOTNTAG TWV OIKAIdDWY £0WTEPIKOU €AEyXOU TOU
ZUVETAIPIGHOU.

e A&iohoyoupe TNV KATaAANASTATA TwV AOYICTIKWV apXwV Kal HEBSdwWV TTou XpnoipoTToiRdnkav
KalI TO EUAOYO TwV AOYIOTIKWV EKTIUACEWY KOl TWV OXETIKWY YVWOTOTTOINCEWY TTOU €yIvav o1t
TN dioiknon.

e ATTOQAIVOUOOTE YIa TNV KATGAANASTNTA TNG XPOEWS atrd Tn d10iknaon TnNG AoyIOTIKAG apxng
TNG oUVEXICOPEVNG BPOOTNPIOTNTAG KAI JE BACN TA EAEYKTIKA TEKUNPIA TTOU ATTOKTABNKAV yid
TO €dv UTTAPYXEl OUCIWONG ARERAIOTNTO OXETIKA UPE YEYOVOTA ] OUVONKEG TTOU UTTOPEI va
uTTOdNAWVOUV oUCIWdN ARERAIOTNTA WG TTPOG TAV IKAVOTNTA TOU ZUVETAIPIOUOU VO CUVEXIOEI
N &pacTnpIdTNTA Tou. Edv cuptrepdvoupe 611 ugioTatal ouciwdng aBeBaidtnTa, gipaoTe
UTTOXPEWMEVOI OTNV  €KBeOon €AEYKTH] va  ETTIOTACOUMPE TNV TIPOCOXNH OTIG OXETIKEG
YVWOTOTIOINCEIS TWV OIKOVOUIKWY KOTAOTACEWV R €AV QUTEG Ol YVWOTOTTOINCEIG €ival
QVETTAPKEIG va OIOQOPOTIOINCOUNE TN yvwun Mag. Ta cuutrepdopard pag Pagifovralr o€
EAEYKTIKA TEKUAPIO TTOU QTTOKTWVTAI PEXPI TNV NUEPOUNnvia TG €kBeong eAeykTh. QoTdoo,
MEAAOVTIKA yeyovoTa i} OUVOAKEG EVOEXETAI VA £XOUV WG OTTOTEAECOUO O ZUVETAIPICHOG VA
TTavoel va AsIToupyei wg auvexi{ouevn dpacTnpIdTNTA.

e A&iohoyoUue Tn OUVOAIKA TTapouaciacn, TN OO KAl TO TTEPIEXOUEVO TWV OIKOVOUIKWYV
KATAOTAOEWY, CUUTTEPIAAUPBOVOUEVWV TWV YVWOTOTTOINCEWY, KABWS Kal To Katd 100 ol
OIKOVOUIKEG KATOOTAOEIG ATTEIKOVICOUV TIG UTTOKEINEVEG OUVAANAYEG Kal T YEYOVOTA PE TPOTTO
TTOU ETTITUYXAVETAI N €UAOYN TTapouaiaan.
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MeTagu dAAwYV BePdaTWY, KOIVOTTOIOUE OTOUG UTTEUBUVOUG yia T dlaKkuBEpvnan, To axeOIalOUEVO
€UPOG Kal TO XPOVOOJIAypaUUa TOU €AEyXOU, KABWG Kal OnUAvVTIKA €UpruaTa TOu €AEyxou,
OUpTTEPIAAUBOVOUEVWY OTTOIWY ONUAVTIKWY €AAEiPewyv OTIG OIKAIGEG €0WTEPIKOU €AEyXOU
evroTtTiCoupe Katd Tn SIGPKEIQ TOU EAEYXOU HOG.

EmmAéov, dnAwvoupue TTpog Toug uTTEUBUVOUG yia Tn dIakuBEépvnaon OTI £XOUPE CUPNOPQWOET pe
TIG OXETIKEG ATTAITACEIS OeovTOAOYiag TrEpi aveapTNOiag Kal YVwaTOTIOIOUUE TTPOG auToUG OAEG
TIG ox€0eIG Kal AAAa BéuaTta TTou ptropei eUAoya va BewpnBei o1 eTTnpedlouv TNV avegapTnaia
MOG KAl TO OXETIKA PETPO TTPOOTACIAG, OTTOU GUVTPEXE! TTEPITITWON.

ATTO Ta B€parta TTou yVwaoToTToINBNKav GTOoug UTTeUBuvoug yia Tn dlakuBépvnan, kaBopilouue Ta
BépaTa ekeiva TTOU ATAV EEEXOUCAG ONUOCIAG YIO TOV EAEYXO TWV OIKOVOUIKWY KOTOOTACEWY TNG
eAEYXONEVNG XPAOEWG KAl WG €K TOUTOU GTTOTEAOUV TA GNUAVTIKOTEPO BEUATA EAEYXOU.

‘EkBeon e1i AAAwV Nouikwv Kal KavovioTIKwV ATTAITAOEWV

1. 'EkBeon Alaxeipiong AioikntikoU Xupfouliou

NAapBavovrtag utréywn 611 N dioiknon €Xel TRV €uBUvn yia Tnv KatapTion TnG 'EkBeong Alaxeipiong
Tou AIoIKNTIKOU Zupouliou, KAt epapuoyr) Twy diatagewv g Trapaypd@ou 5 Tou dpbpou 2 Tou
N. 4336/2015 (uépog B), onueiwvoupe OTi:

a) Kard tn yvwun pag n ‘EkBeon Alaxeipiong tou AloiknTIKoU ZuuBouliou €xel KaTtapTioOei
oUP@WVa e TIG IoXUoUoEeG VOUIKEG aTtalTAoelg Tou apBpou 150 Tou N. 4548/2018 kal 1o
TTEPIEXOUEVO QUTAG AVTIOTOIXEI PE TIG CUVNUUEVES OIKOVOUIKEG KATAOTACEIG TG XPAOEWG TTOU
éAnge Tnv 31.12.2019.

B) Me Bdaon Tn yvwaon TIOU OTTOKTAOAPE KATA TO €AeyXO MOG, yId TO ZUVETAIPIOUO
«MANEAAAAIKOZ AANHAAZOAAIZTIKOZ ZYNETAIPIZMOZ IAIOKTHTQN
AYTOKINHTQN AHMOZIAXZ XPHZEQZ ZYNETAIPIZMOZXZ MNMEPIOPIZMENHZ EYOYNHZ
(ZYN TML.E.)», ka1 10 TePIBAAAOV TOU, Ogv €XOUMNE EVTOTTIOEI OUCIWOEIG QVAKPIBEIEG OTNV
‘ExBeon Alaxeipiong Tou AloiknTikoU Tou ZupBouAiou.

2. ZupmrAnpwpaTtik 'EkBeon Tpog Tnv EmitpoTtri) EAéyxou
H yvwun pag €1 Twv OUVNUPEVWY OIKOVOUIKWY KATAOTACEWV €ival OUVETTAG UE Tn

ZuptrAnpwpartik ‘EkBeor) pag mpog Tnv EmTpoti EAéyxou TOu XuveTaipiopou, TTou
TTPoBAETTETAN aTTO TO APBpo 11 Tou Kavoviopou Tng EupwTraikns ‘Evwong (EE) apiB. 537/2014.
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3. Mapoxn PN EAEYKTIKWYV UTTNPECIWV

Agv TTOPEIXAUE OTOV ZUVETAIPIOPO W EAEYKTIKEG UTTNPETIEG TTOU aTTayOPEUOVTAl CUPPWVA LE TO
apBpo 5 Tou kavoviouou TnG Eupwtraikrg ‘Evwong (EE) apiB. 537/2014 1) AOITTEG eTITPETTOUEVEG
MN EAEYKTIKEG UTTNPETIEG.

4. Aiopiopo6g EAeykTn

AlopioTAKAUE YIa TTPWTN Qopd wsg OpkwToi EAEYKTEG AOYIOTEG TOU ZUVETAIPIGHOU PE TNV ATTO
03/07/1997 atmrdé@acn TNG £TAOCIAG TOKTIKNAG YEVIKAG OUVEAEUONG Twv PEAWY. 'EKTOTE 0 BIOPIOCHOG
Hag €xel adloAEimTwG avavewdei yia pia ouvoAikh TTePiodo 22 eTwv Pe BAon TIG KAT £T0G
AauBavoueveg atmroQAcelc TNG TAKTIKAG YEVIKAG CUVEAEUONG TWV.

ABrva, 30 louviou 2020

MAPIA E. KOY®OMNOYAOY

OpkwTtdg EAeyKTC AOYIOTIG

A.M. ZOEA 27181

2> OA /. Crowe

JON ALE.

MéAog Aiktuouv Crowe Global
®dwk. Néypn 3, 11 257 ABrRva
AM. ZOEA 125
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MANEAAAAIKOS AMHAASDANISTIKOS SYNETAIPISMOS ELE AR Rt
IAIOKTHTQN AYTOKINHTQN AHMOSIAS XPHSEQS SYN. MM.E.

ETRo1EG OIKOVONIKEG KaTaOTACEIG

MANEAAAAIKOZ AAAHAAZOAAIZTIKOZ 2YNETAIPIZMOZ
IAIOKTHTQN  AYTOKINHTQN AHMO2IAZ XPHZEQz
2YNETAIPIZMOZ NEPIOPIZMENHZ EYOYNHZ (ZYN I.E.)

Xpnoswg 2019
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ZUppwva pe Ta Aigévi MpoTuna XpnHaTooiKOVOUIKNG Avagopdc nou £Xouv

€ykp10gi ano Tnv Eupwnadikn ‘Evwon

XPHMATOOIKONOMIKEZ KATAZTAZEIZ
KATAZTAZH OIKONOMIKHZ ©OEZHZ 31/12/2019 (TrT00d O€ EUPW)

EMNENAYZEIZ Iny. 31/12/2019 31/12/2018
GToaKOIOU, TN STeTOes oYz
AlaBéoiya TTpog TTWANGCN TTEPIOUTIaKA aToIXEIa 6.2 6.983.067 7.610.668
ZUvoAo emevdioewv 11.983.067 12.262.668
ANAITHZEIZ

NoIrég ATTITAOEIG 6.3 917.106 885.586
Z0voAo atraITAoEWV 917.106 885.586
MAoitrd oTolxeia evepynTikoU

I810xpNCIMOTTOIOUUEVA EVOWHATA TTAYIO OTOIXEIN 6.1 1.003.902 1.054.130
‘AuAa TTEPOUCIAKA CTOIXEIO 99.248 0
Aikaiwpa xpriong Trayiwv 12.823 0
Tayiaké Siabéaiya kal looduvaua 6.4 4.421.997 3.497.874
ZUvoAo AoITrd oToIxEia EVEPYNTIKOU 5.537.969 4.552.003
2YNOAO ENEPIHTIKOY 18.438.142 17.700.257
NAGHTIKO

IAIA KEQAAAIA

SuveTaipioTIKO Ke@daAaio 6.5 6.539.317 7.006.057
Alapopd atrd €kdoon YETOXWYV UTTEP TO GPTIO 6.6 407.161 407.161
ATT0BepaTIKG KEQAAQIT 6.6 1.250.584 1.162.406
ATToTeAégparTa €IG vEov 6.7 2.366.976 1.180.476
2UvoAo I5iwv kepaAaiwv 10.564.039 9.756.100
YMNOXPEQZEIZ

YTroxpewoeig

YTTOXPEWOEIG TTPOG AVTATPONOTEG 6.8 39.020 228.598
MoTwTEG KA AOITTEG UTTOXPEWOTEIG 6.9 1.497.973 1.028.438
YTTOXPEWOEIG VIO GOPOUG 6.10 353.617 606.348
YTTOXPEWOEIG NICBWOEWV 13.563 0
AvapalAdpeveG POPONOYIKEG UTTOXPEWTEIG 29.942 0
MapoxEg GTO TTPOCWTTIKO 6.11 19.880 12.000
MPoBAEYEIG EKKPEUWV ATTOLNMILICEWY 6.12 5.776.432 5.943.542
MpoBAéwelg un dedouleupéva ac@aAIoTpa 18.444 0
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MpoBAéweig 6.13 125.232 125.232
ZUVOAO UTTOXPEWOEWV 7.874.103 7.944.157
ZYNOAO IAIQN KEDAAAIQN KAI
YNOXPEQZEQN 18.438.142 17.700.257
O1 emouvaTTOUEVEG ONPEIWOEIG OTIG OEAIdEG 47 — 104 atroteAolv avaTTOOTTIOCOTO TUAUA TWV
OIKOVOMIKWY KATOOTACEWV.
KATAZTAZH ZYNOAIKQN EIZOAHMATQN 31/12/2019 (Trood o€ eupw)
Iny. 1/1-31/12/2019 1/1-31/12/2018
Ac@dAioTpa 6.14 3.619.118 3.011.125
Meiov:AvTaoc@aAioTpa 6.14 -571.075 -520.110
KaBapd dedouAeupéva ac@dalioTpa 3.048.043 2.491.014
Meiov: A£§ou)\£upévsg TTpouNOeieg Kal £€0da 6.15 211614 -42.338
TTapaywyng
Meiov: AogpalioTikég atTolnpiwoelg-18ia kpdTnon 6.16 -705.888 -983.495
Meiov: ’METGBO)\ﬁ’ uaer]uaTle)v Kal AoITTwv 6.17 148.666 1.100.292
TTPOPRAEWewv —Idia KpdTnon
‘Ecoda emmevdUoEwy 6.18 176.895 213.027
Noird 'Ecoda 6.19 67.040 0
‘E€oda Aloiknong 6.20 -841.833 -872.315
XpnUaTooIkovouika £€oda 6.21 -20.360 -21.155
Noird €€0da 6.19 -118.053 -150.232
Képdn/ Znuieg Tpo @opwv 1.542.896 1.734.799
DOpOog €1I000AUATOG 6.22 -355.714 -323.056
ATroTeAéopaTa JETA POPpWV 1.187.182 1.411.744

O1 emouvaTTOUEVEG ONUEIWTEIG OTIG OeAIdeG 47 — 104 atroteAoUv avaTTrOCTTIACTO TUAKA TWV

OIKOVOUIKWV KATOOTAGEWV.
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KATAZTAZH METABOAQN IAIQN KEQAAAIQN 31/12/2019 (Trood ot eupw)

Képdn kai Znpigg
atrotipnong AMnM

. . AtrofspaTikd P
ZU\'/(?G&;;\::KO uw-:-)%z"::lxé @opoAoyIKWV XPNHUATOOIKOVOUIKW Y::"’)‘:é':o Zuvoho
@ H VOpWYV V TTEPIOUTTAKWV s
OTOIXEiWV
YmréAortro katd Tnv 1n
lavouapiou 2018,
oUp@wva pe Ta ANXA 6.433.020 134.011 1.398.029 -58.217 -170.030 7.736.814
AUgnon ZuvetaipioTikoU 0
KegpaAaiou 573.087 0 573.037
TakTIKé aTTOBEUATIKO 0 0 0 0 -61.239 -61.239
Eic6dnua kataxwpnuévo
armeuBeiag oTnv KaBapr| Béon 0 0 0 0 0 0
Aorré GuVOAIKG éoda 0 0 95.743 0 95.743
ATmrotéAeopua TTePIGOOU
1.411.744 1.411.744
YmoAoitro 15iwv
KEQAAQiwV KATd TNV
31/12/2018 7.006.057 134.011 1.493.772 -58.217 1.180.476 9.756.100
Képdn kai
Znpigg
. aIToTipnoNg
ZUVETAIPIOTIKO TakTIkO Anoespc('rufu Ann YmréAoitro €1g .
. . @OpPOAOYIKWV . Z0voAo
Ke@AAaio ATTo0EUATIKO . XPNHATOOIKOVO véo
VoWV ,
HIKWV
TEPIOUTIAKWYV
OTOIXEIWV
YmoAoitro kard Tnv 1n
lavouapiou 2019,
oOpewva pe Ta ANXA 7.006.057 134.011 1.493.772 -58.217 1.180.476 9.756.100
Emidpaon AMNXA 16
-682 -682
Meiwon ZuvetaipioTikoU 0
Kegpahaiou -466.740 0 -466.740
TakTikd atroBepaTiKO 0 0 0 0 0 0
Eioc6dnua kataywpnuévo
ateuBeiag oTnv Kabapr| Béon 0 0 0 0 0 0
Noird ouvoAikd éooda 0 0 0 88.178 88.178
ATmrotéAeoua TTePIGOOU
1.187.182 1.187.182
YmoAoitro 18iwv
KePaAaiwv Kard TNV
31/12/2019 6.539.317 134.011 1.493.772 29.961 2.366.976  10.564.038

O1 €MOUVATITOPEVEG ONUEIWCEIG OTIG OeAiIdeg 47 — 104 amroteAolv avaTtOCTTIACTO TUNANA TWV

OIKOVOMIKWYV KATOOTACEWV.
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TTANEANAAIKOZ ANHAAZPAAIZTIKOE SYNETAIPIZMOX
IAIOKTHTQON AYTOKINHTON AHMOZIAZ XPHZEQZS 3YN. l1.E.

KATAZTAZH TAMEIAKQN POQN 31/12/2019 (ocd o€ supw)
TapelakéG poég atrd ALITOUPYIKEG SpaoTNRIOTNTES

2019 2018
KaBapd képdn mpo @épwv 1.542.896 1.734.799
Mpooappoyég yia:
NoITTEC TTPOPRAEWEIG -59.159 68.707
AtrooBéoelg 79.852 60.922
Tokol XpewaoTIKOI 20.812 21.155
Képodn / (Znpieg) TTOANONG €TTEVOUCEWY 72.664 90.418
‘Ecoda emevoloewv -176.895 -213.027
AOITTA pn TapIoKA 0 18.519
Tapelokég poég a1rd AEITOUPYIKEG SPACTNPIOTNTEG TIPIV ATTO
TIG HETABOAEG OTA AEITOUPYIKA TTEPIOUCTIAKG OTOIXEIO 1.480.170 1.781.493
MeTaBoAEg oTa AEITOUPYIKA TTEPIOUTIOKA OTOIXEIQ:
MeTaBoAn amaiTioswy -31.520 -226.666
MeTaBoAR UTTOXPEWOEWY 267.661 225.174
MeTaBoAf ac@aANIGTIKWYV TTPORAEWEWV -148.666 -1.100.292
Ayopég / TTwARoEIG agloypapwy ETTEVOUTIKOU XOPTOPUAOKIOU 462.664 393.000
‘Ecoda emmevdUcEwv 176.895 104.231
MANnpwpég Tokwv -20.812 -21.155
MANpwBEVTEG PAPOI £1008MUATOG -693.451 0
ZUvoAo peTafoAWV og AEITOUPYIKA TTEPIOUCIOKA OTOIXEIN 12.771 -625.708
KaBapég Tapelakég poég atrd AEITOUPYIKEG SpacTNPIOTNTEG 1.492.942 1.155.785
Tauelokég poég ammd emevOUTIKEG SPaOTNPIOTNTEG
Ayopég/  (MwAnoeig) AGuAwv  Kal  EVOWMPOTWY  TTayiwv
TTEPIOUCIOKWV OTOIXEIWV -102.079 -45.132
KaBapég TapelokéG poég aTTd TTEVOUTIKEG SPACTNPIOTNTEG -102.079 -45.132
Tapglakég poég atrd XpNUATOdoTIKES SPACTNPEIOTNTES
Algnon/ peiwon kepaAaiou -466.740 573.037
MANpwN HEPICHATWY
KaBapég TOMEIOKEG POEG amo XPNMATOBOTIKEG
SpaoTnpIdTNTEG -466.740 573.037
KaBapny peiwon / adgnon orta Ttapeiokd Siabéoipa Kai
10000vapa auTwv 924.123 1.683.691
Tapeglakd diaBéoipa Kal 1I0030UvVapa QUTWV apXS XPNOEWS 3.497.874 1.814.183
Tapelakd diaBéoipa Kal 1I003UVapa aUTWV TEAOUG XPROEWS 4,421.997 3.497.874
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TTANEANAAIKOZ ANHAAZPAAIZTIKOE SYNETAIPIZMOX
IAIOKTHTQON AYTOKINHTON AHMOZIAZ XPHZEQZS 3YN. l1.E.

O1 €TMOUVATITOPEVEG ONUEIWCEIG OTIG OeAideg 47 — 104 amroteAoUv avaTtOCTIACTO TUANA TWV

OIKOVOMIKWYV KATOOTACEWV.

1. ZHMEIQZEIZ EMI TQON XPHMATOOIKONOMIKQN KATAZTAZEQN THZ
31 AEKEMBPIOY 2019

1.1 FENIKEZ NAHPO®OPIEZ I'lA TON ZYNETAIPIZMO

O ouvetaipiopog «MANEANAAIKOZ AAAHAAZOAAIZTIKOZ ZYNETAIPIZMOZ IAIOKTHTQN
AYTOKINHTQON AHM. XPHZEQZ ZYN. M.E.» (070 €€AG WG «0 ZuveTAIPIOPOG») TTAPOUCIALEl TIG
Oikovouikég Tou KaraoTtdoelig pali pe TIG ONUEIWOEIS ETTi AQUTWV Ol OTTOIEG ATTOTEAOUV
avaTmréoTIa0TO OTOIXEI0 TOUuG yia Tnv xprion 2019 (diaxeipioTiky Trepiodog 01/01/2019-
31/12/2019).

O ouvetaipiop6g 16pubnke 10 1985 atnv EAAGSa kail £xel Tnv £dpa Tou atnv ABrjva e1Ti TNG 000U

Meipaiwg 4 kai Ta Kevrpikd IMpageia e1mi TnG 0doU Apayataaviou 6.

O ouvetaipiopog €xel apiBud untpwou MNE.M.H. 1168401000 ka1 Asitoupyei oUPQwva pe TG
diatdgeig Tou N.1667/1986 AcoTikoi Zuvetaipiopoi kal GAAeg diaTagelg o€ ouvOUAOUO HE TIG
diatageig Tou NopoBeTikoU AlatdyuaTtog 4364/2016, wg 10XUEl HEXPI ONPEPA WE TNV ETTWVUIA
«MANEANAAIKOZ AANHAAZDAAIZTIKOZ ZYNETAIPIZMOZ IAIOKTHTQON AYTOKINHTQN
AHM. XPHZEQZ ZYN. N.E.» kai Tov diakpiTikod TiTAo «M.A.Z.1LA. A.X. ZYN. MN.E.».

H didpkeia Tou cuveTaipiopou opifeTal o€ 50 £€Tn 1T TV NUEPOMPNVIA KATAXWPENONG OTO OIKEIO
MnTtpwo Avwvupwyv ETaipiwv TnG dIOIKNTIKAG atrdé®acng yia Tnv TTapoXrh adelag cUcTAoAG Tou
Kal TNV €yKpIOn TOU KATtaoTaTtikoU Tou Oduvdapevn va traparadei pe amméeacn tng Mevikng

>uveAeloewg Twv HEAWYV Tou ) otroia AauBdveral TTpiv atd Tn AN Tou Xpovou BIAPKEIGS TNG.

Q¢ pEAN TOU ZuveTaIPIOPOU pTTOPOUV va eviaxBouv [MpwTtodBuior AAMNAaG@QAAICTIKOI
Zuvetaipiopoi autokivATwy A.X. Kal |.X. o1 o1T0iol KAAUTITOUV TOOO TIG UAIKEG {NUIEG OO0 KAl TIG
OWUATIKEG BAABEG TTOU TTPOKAAOUV TO QUTOKIVNTA TWV PEAWV TOUgG évavTl TPiTwv, £@bdooV
KATEXOUV TNV KaTd vouo armaitolpevn Adela AEITOUPYIOG TOUG KOl OGUYKEVTPWVOUV TIG

ATTAITOUUEVEG AVWTEPW TTPOUTTOBETEIG.

O1 Oikovouikég KartaoTdoeig éxouv ouvtaxBei oe eupw (€). OAa Ta Tood eu@aviovral pe

OTPOYYUAOTTOINGN, €KTOG KOl AV aVAQPEPETAI KATTOU DIAQOPETIKA.
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TTANEANAAIKOZ ANHAAZPAAIZTIKOE SYNETAIPIZMOX
IAIOKTHTQON AYTOKINHTON AHMOZIAZ XPHZEQZS 3YN. l1.E.

21n xprnion 2019 n etaipeia epApuoce TNV EUPECN PEBODO yIa TIG TOUIOKEG POEC TNG KAl WG €K

TOUTOU EPQPAVIOE Kal Ta KOVOUAIQ TNG TTPonyoUlEVNG XPAoNG UE TNV uéBodo auTr.

2KOTTOG TOU CuveTalpiIopou eival n ac@daAion kai n 100 % aviao@AAion Twv PEAWV Tou,
MpwToR&BUIWY AANAACQOAICTIKWY ZUVETAIPICUWY, YIa TNV KAAUWN OAWV TwV KIVOUVWY KaTd
{nuIwV évavTl TpiTwy, TTOU TTPOEPXOoVTal aTTd auTtokivnTa Anpoaciag Xprioewg f Kal I8IWTIKAG
XPAOEWG TWV PEAWV TOUG, TTOU AEITOUPYOUV KATOTTIV adEiag Tou apuddiou YTToupyou Eutropiou

Kal oAuepa pe TNV ékdoan Tpagewv Tng Tpdtrefag TG EAAGDOG.

MNa TNV TTPAYUATOTIOINGN TOU aVWTEPW OKOTTOU O ZUVETAIPIOHOG KOAUTITEl T KATWO!:

A) Tig UAIKEG nMIEG TTOU TTPOKAAOUV ACTIKG Kal YTTEpaoTIKa Anpoaoiag Kai I8IwTIKAG XpRoewg
oxfuara, Tou aviAkouv oToug MNpwToBABUIOUG ZUVETAIPIOCUOUG HEAN TOU O€ TPITOUG ATTO TO TTOGO
Twv 0,00 € péxpr 10 Tood 1.220.000,00 € avd ardxnua kai ave¢dptnta atrd Tov apiBud Twv

BupaTwy.

B) lNa 1ig cwpatikég BAAReg ) kal Tov BAvarto, TTou TTpokaAoUv oOe TpiToug Ta AoTIKA Kal
YmrepaoTikd Anupédoiag kal 181wTIKAG XpAoews oxApaTa, TTou avrkouv ot lMpwTtoBdaduioug

2uveTaIpIopoUg péEAN Tou, atrd 1o TTood Twv 0,00 € péxpl To TT006 1.220.000,00 € avd Bupa.

N O Zuvetaipiopnog Ptropei va ac@alidel Kal va avTtac@aAifel Kal JEAN TOU QUOIKA A VOMIKA
mpéowTta Kabwg kai MNMpwTtoBdBuioug AANNAaG@AAIoTIKOUG ZuveTaipiopoug. EIdika yia tnv
ac@daAlion Twv MpwTtoBabuiwv I0XU0UV 01 EKAGTOTE GUUPWVNBEITES aVTATPAAICTIKEG TUUBATEIS
ol otroieg kaBopiouv TOUG Opoug Kai TIG TTpouTtoBéoelg avrtac@dAiong. H ao@dAion —
avtoo@AAIon ETTEKTEIVETAI Kal O TTAONG QUOsw¢ Anudoiag Xprioewg oxnuara. Etriong,
ao@alicel kai Ta [.X. oxfjuaTa HEAWYV TOU KAl TWV OUYYEVWYV auTwV PéEXP! B BaBuou ouyyévelag,

oUPewva Pe To KaraoTtaTikd Tou

A) Ta v avrao@dAion MNpwToRAOuIwY ZUVETAIPICUWY OAWV TwV KATNYOPIWV OXNUATWY
OUVATITOVTAI EIDIKEG CUPQWVIEG PETAEU ZUVETAIPIOUOU Kal MPpwToRABUIWY ZUVETAIPIGUWY KAl
eykpivovtal atrd Tn evikr) ZuvéAEuan TOU ZUVETAIPIOPOU TNPOUMEVWY TwV dIATAEEWV TOU

dpbpou 7 Tap.1

E) KdaBe TMpwTtopdBuiog Zuvetaipiopdg uttoxpeouTal va 81aBétel 1810 Kepdlaila woTe va
EKTTANPWVEI TIG UTTOXPEWOEIG ToUu. H yia otrol0drToTe Adyo aduvapia TTANPWURAS UTTOXPEWONG

MpwTtoR&BUIOU ZuveETAIPIGUOU, £VAVTI TRITOU, TTOU dNUIOUPYABONKE yIa OTTOIAdNTTOTE VOUIUN aQITia,
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TTANEANAAIKOZ ANHAAZPAAIZTIKOE SYNETAIPIZMOX
IAIOKTHTQON AYTOKINHTON AHMOZIAZ XPHZEQZS 3YN. l1.E.

UTTOXPEWVEI TOV ZUVETAIPIGHO VA TTANPWOEI TNV OPEIAR AUTH €K TWV KEQPAAAIWV (CUVETAIPICTIKWV
MEPIdWV), TTou OI0BETEI 0 OPEIAETNG MPWTORABUIOG ZUVETAIPIOUOG OTOV ZUVETAIPIOHUOG Kal av OV
ETTOPKOUV Ta KEQAAaIa auTd €€ 16iwv XPNUATIKWY TTOOWYV TOU ZUVETAIPIOUOU AOyw TNG TTARPOUG
avtao@dAiong oupewva e TIG dIatdgelg Tou vopou 4364/2016. H pn kGAuwn Twv
OUVETAIPIOTIKWY HEPIdwY Tou MpwTofdBuIou ZuveTaipiopoU yia TO TTOOO TToU KATERAAAE O

ZUVETAIPIOPOG EVTOG TNG TTPOBECIAG CUVETTAYETAI KUPWOEIG MEXPI Kal TN diaypa@r] auTou.

1.2 ETrotrredouoa apxn

O ouvetaipioydg utrayetal otov éAeyxo Tng AielBuvong Emorrteiag I81wTIKAG AT@AAiong
(A.E.LLA), n otroia emTnPEi TNV €@apuoyn Twv diaTagewv Tou 4364/2016. ETriong pe dIKEG TNG
aTToQAacelg TTPOCdIoPiel TNV  KAVOVIOTIKI AsiToupyia Twv  ac@oAIoTIKwyY  eTaipeiv. O
OUVETAIPIOPOG TTANPEI TOUG OPOUG KEQAAAIOKAG ETTAPKEIOG KAl A0QAAICTIKAG TOTTOBETNONG TWV
ammoBeudTwy Tou yia T Xprion 2019 cupewva pe Tnv AietBuveon Etromreiag ISiwTikAg AopaAiong
NG Tpdmefag EAANGDOG.

2. APXEZ ZYNTA=HZ TQN OIKONOMIKQN KATAZTAZEQN

H Aioiknon Tou Zuvetaipiopou Trapouaciadel TIG OikovouikEG KataoTATEIS yia TN Xprion TTou £Ange
Tnv 31 AekepfBpiou 2019 clpoewva pe Ta A.T1.X.A. O1 TTapouceg OIKOVOUIKEG KATOOTAOEIG gival

AuTéG TTOU €X0UV eyKpIBei atrd To AloiknTikd ZupBoUAio Tou ZuveTaipiopou Tnv 29 Maiou 2020.

H Aloiknon Tou cuveTaipiopou gival utreuBuvn yia Tn oUVTagn Twv OIKOVOUIKWY KATAOTACEWV E
TPOTTO WOTE va divouv pia akpifry kair Oikain €IkOva Tng OIKOVOMIKAG KaTdoTaong, Tng

TTEPIOUCIAKKG BIAPOPWONG, TWV ATTOTEAECUATWYV KAl TWV TAUEIAKWY TNG POWV.

Q¢ ouvémela Twv TTapammdvw n Aloiknon Tou cuveTaipiopou eival utrelBuvn va eTTIAEYEL TIG
AoyIOTIKEG apxég oUpwva Pe Ta AieBvi MpdTutra Xpnuartoolkovoulking Avagopdg (A.N1.X.A.) kal
va TIG €EQapuodel TTayia KaBWwg Kal va €TTIAEYEl TIG KATAAANAEG AOYIOTIKEG TTOMITIKEG Ol OTTOIEG
oupBdilouv oTnv akpiBodikain TTapouciaan TNG OIKOVOUIKAG KATAoTaong, TNG TTEPIOUCIAKAG

d1GpBpwang, TwV ATTOTEAEOUATWY Kal TWV TAUEIAKWY POWYV TOU.

O1 id1eg AoyIOTIKEG apXEG Kal PEBODOI UTTOAOYIOHOU £XOUV XPNOIYOTTOINGEl OTIC TTAPOUCES
XPNHOATOOIKOVOUIKEG KATAOTACEIS OTTWG KAl OTIG ONUOCIEUMEVEG TOU ZUVETAIPIOHOU yia TN XPARon
TTou €Ange oTig 31.12.2018.
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TTANEANAAIKOZ ANHAAZPAAIZTIKOE SYNETAIPIZMOX
IAIOKTHTQON AYTOKINHTON AHMOZIAZ XPHZEQZS 3YN. l1.E.

Zuppopewon Me Ta Aigbvl AoyioTikd Mpoértuma (A.AM.) ko ta Aigbvi Mpoértumra
Xpnuarooikovolikng Avagopdg (A.M.X.A.)

O1 TTapoUoEeG OIKOVOUIKEG KATAOTACEIG TOU ZUVETAIPIOPOU €xouv auvTaxBei yia tn xprion 2019
(01/01/2019 — 31/12/2019) cuuewva pe Ta vioBeTnBévTa atmd Tnv EupwTraiki ‘Evwaon Aiebvn
Mpdétuma  XpnuatooikovopikAg Avagopdg «A.J1.X.A» (International Financial Reporting
Standards «IFRS») 1Tmou €xouv ek®0B¢ei atré Tnv EmtpoTr) Twv AieBvwv AoyioTikwy MpoTtuttwy
(International Accounting Standards Board «IASB») KaBwg Kal TIG OXETIKEG OIEPUNVEIEG TTOU EXEI
ekdwaoel n Emrtpor Algpunveiwov  Aiebviv  MpoTdmmwy  XpnuaTooikKoVOuIKAG  Avag@opdg
(International Financial Reporting Interpretations Committee, «IFRIC») Tng .A.S.B. 6TTwg éxouv
uloBeTnBei atrd TNV Eupwtraik ‘Evwon pe Tov kavoviouod apiBu. 1606/2002 tng EupwTraikng
Evwoewg kail ioxuouv kata Tnv 31 AekeuBpiou 2019.

O ZXuveTalpiIopdg uloBéTnoe yia TTPWTN @Qopd TIG amautAoelg Twv AieBvwv lMpoTtuttwy
Xpnuatooikovopikhg Avagopdg «A.MN.X.A», Aiepunveiwy kai AieBvwv AoyioTikwy MpoTiTmwy yia

OKOTTOUG GUVTAENG OIKOVOMIKWY KATaoTAoewy TN Xpron tmou éAnge Tnv 31 AekeuBpiou 2015.

Katrd tnv nuepounvia oUvTagng Twv OIKOVOUIKWY KATAOTAoEwv AR@Bnkav utméwn OAa Ta
avaBewpnuéva MpdTtutta kail Alepunveieg TTou £XOUV EQOPUOYA OTOV ZUVETAIPIOUS Kal gival O€

10XU ato 1 lavouapiou 2016.

H ouUvtagén Twv OIKOVOUIKWVY KaTtaoTdocwv ocUpgwva pe ta ANTLX.A. atmaitei Tn dievépyeia
EKTINNOEWY, KPioEwV Kal Trapadoxwyv atrd TTAeupd Tng Aloiknong ol oTroieg utrdpyel mlavéTnTa
vVa ETTNPEACOUY TA TTOOA ETTI TWV KATOPTIOHUEVWY OIKOVOUIKWY KATACTACEWY Kal TNV £QApPOYR
TWV AOYIOTIKWYV TTOMITIKWV aTTd Tov ZuveTaipiopd. O1 onuavTIKOTEPES aTTd TIG TTAPABOXEG AUTEG
Eyivav g€ TTEPIOYEG TTOU XapakTnpifovTtal atrd augnuévn TTOAUTTAOKOTNTA KAl UTTOKEIPEVIKOTNTA

OTNV £QAPPOYNA TWV AOYIGTIKWYV TTOANITIKWV KAl QVAPEPOVTAI OTN OXETIKEG ONUEIWOTEIG KATWTEPW.

Emonpaiveral 611, 01 EKTINACEIG KAl TTapadoxég BaaifovTal aTnv yvwan, TNV UTTApXouCa EUTTEIRIa
Kal g€ AoItoug TTapdyovTeG o1 oTToiol BewpolvTal eUAoyol atrd Tnv Aloiknon Tou ZUVETAIPIGHOU
oe oxéon ME TIG UTTAPYXOUOEG OUVONKEG PE OUVETTEID TA ATTOTEAEOUATA va BIAPEPOUV WE
evoexOuEVEG aTTOKAICEIG Ol OTTOIEG UTTOPET va £XOUV GNUAVTIKA ETTITITWON €T TwV OIKOVOUIKWYV
Kataotdoewv. Ol ekTIUAOEIS Kal oI TTapadoxég auTég gival n Baon yia Tnv Aqyn atro@doswv
OXETIKA ME TIG AOYIOTIKEG QfieG Twv TIEPIOUCIOKWY OTOIXEIWV KAl UTTOXPEWOCEWY KAl

ETTAVEKTIMWVTAI O€ KABE Xprion TTPOKEIEVOU va AdBouv uttoywn TIG TPEXOUOEG eEEAIEEI GTTOU Ol
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TTANEANAAIKOZ ANHAAZPAAIZTIKOE SYNETAIPIZMOX
IAIOKTHTQON AYTOKINHTON AHMOZIAZ XPHZEQZS 3YN. l1.E.

EMTTTWOEIG eVOEXOUEVWY aANQYWV aTTEIKOVICOVTaI Kal avayvwpifovTal KaTtd Tnv nuepounvia

oUVTaENG TWV OIKOVOMIKWY KATAOTACEWV.

O1 AoyIOTIKEG OPXEG TTOU AVOPEPOVTAI KATWTEPW EXOUV EQPAPPOCOET UE CUVETTEIO KATA TRV TTPWTN
XpAon ou0vtagng Twv  OIKOVOUIKWY  KOTaoTaoewv PBacel Twv  «Aiebvwv  [potimwv

XpnuaTtooikovouikAG Avagopds» (A.MNM.X.A) 2015 kabuwg kai aTig xproeig 2016 £wg kai 2019.

APXH ZYNEXIZHZ THZ APAXTHPIOTHTAZ

Q¢ apxA oUvTagng Twv OIKOVOUIKWY KOTOOTACEWV E€ival n apxn Tng ouvéXiong Tng
dpacTnpI6éTNTAG (going concern) Kal XPnoIKOTIoINONKE Kal TO I0TOPIKO KOOTOG e €€aipean Ta
opdAoya Tou eTTEVOUTIKOU XaPTOQPUAOKIOU Kal T XPNUOTOOIKOVOUIKA OTOIXEIO £vePYNTIKOU Kal
TTaBNTIKOU yIa TQ OTTOI O CUVETAIPICUOG XPNOIPOTTOINCE WG BACN aTToTiuNaNG TIG EUAOYEG agieg

TOUG.

ZuykpITIKA MAnpo@épnon
O1 ETAoieg Oikovopikég KaTtaoTAoEIg yia TNV TTapouca XpHon TTEPIAANBAVOUV ETTIONG CUYKPITIKNA

TTAnPO®OPNOCN N OTToia Eival :

- Kardotaon Oikovopikrig ©éong 31/12/2018

- Katdotaon ZuvoAhikwv Ecédwyv (01/01/2018 - 31/12/2018)

- Kardotaon Tapeiakwy Powv (01/01/2018 - 31/12/2018)

- Katdotaon MetapoAwv I8iwv KepaAaiwv 31/12/2018 (1/1/2018-31/12/2018)

3. BAZIKEZ AOTIZTIKEZ APXEZ

3.1 EvowpaTEG aKIVNTOTTOINOEIG
>tnv katnyopia auth TrepIAauBdvovTal Ta OIKOTTEDA, KTipia, oI daTTAveg TTPOCONKWY Kal
BeAniwoewyv og piIoBwpéva akivnta Kal 0 AoITdg €€OTTAICNOG, Ta oTToia 1810XPNCIKOTToIoUVTal
atrd TOV ZUVETAIPICHO EITE YIA TIG AEITOUPYIKEG EPYATIEG TOU €iTE YIa BIOIKNTIKOUG OKOTTOUG. TOG0
Ta akivnta 600 Kal 0 AoITTdg £€0TTAIONAG, TTapOoUCIAfovTal KAl ATTOTIHOUVTAI GTO I0TOPIKO KOOTOG
TOUG UEIWMPEVO KATA TIG CUCOWPEUUEVEG ATTOORECEIG KAl TIG TUXOV Cnuieg aTTOPEIWOAG TOUG.
MeTayevéoTepeg datraveg emauédvouv Tnv adia Tou Tayiou fj avayvwpifovTal wg EexwpIoTo
TTaylo, yévo otav givail Teavov va TTPoKUWOoUV JEAAOVTIKE OIKOVOUIKG 0QEAN KAl TO KOOTOG TOUG
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TTANEANAAIKOZ ANHAAZPAAIZTIKOE SYNETAIPIZMOX
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MTTOpPEl va emUETPNOE e aflomoTia.AaTTAvVES ETTIOKEUWY KAl OUVTNPACEWV IRapUvouv Ta

ATTOTEAEOHUATA XPAOEWG KATA TNV TTPAYUATOTTOINGT) TOUG.

O ZuveTtaipiopog katd Tnv 31n Aekepppiou 2015 atrdKTNOE 1IBIOKTNTO OIKOTTESO — KTiPIO TO OTT0I0
TO0O0 KATA TNV TTponyouuevn xpron 2018 6co kal atnv Tpéxouca Xprion 2019 1o atroTiunoe
otnv agia Ktoewg Tou dnAadr 1o 10TOPIKG KOGTOG AauBdvovTag utrown Tuxov OATTAVES Ol
oTTOiEG aTTOTEAOUV AuECO OXETICOUEVO ££000 ATTOKTNONG EVOG OIKOTTEDOU — KTIPIOU OTTWG POPOI
peTaBiBaong, cupBoAaioypa@ikd ££00a TTOU TTPOCAUEAVOUV TNV aia KTACEWG TOU.

O1 AoITTég KaTnyopieg EVOWHATWY TTEPIOUCIOKWY OTOIXEIWV (ETITTAQ Kal AoITTOG €EOTTAIOUOG)

ATTOTIMWVTAI OTNV ICTOPIKO KOOTOG HEIOV TIG aVvaAOYoUOEC ATTOGRETEIG.

Ta evowpata mayia | TPOCOAKN auTwy, apxIKA avayvwpifovial aTo KOOTOG KTHOEwS. To
KOOTOG €EVOG EVOWNATOU TTAYiOU TTPOKUTITEI ATTO:

a) 10 apxIké K6OTOG,

B) k6éoTn BeATiwong,

Y) K6OTN QVTIKATACTAONG Kal

0) KOGTN OUVTAPNONG O€ EIBIKEG TTEPITITWOEIG.

To apylkO KOOTOG Hiag evOWMATNG akivnToTroinong TrepIAauBavel: a) 1o ouvoAiké kabBapd
KOOTOG OTTOKTNONG, TO OTroio TrepIAauBavel Tnv TiHoAoylakr aia petd TV agaipeon Twv
EMTTOPIKWVY EKTITWOEWV Kal MEIWOCEWV TIMWY, B) Ta KOOTN HETAPOPAS, €yKATAOTAONG KAl
ouvapuoAdynong, y) Tuxov Ke@AAalOTTOINKEVO KOOTOG daveEIoPOU, O) eKTIMoOUPEVA KOOTN
ATTOOUVAPHPOAGYNONG Kal  ATToKATAoTAONG, €) KOOTOG OOKIYWV KOAAG AsiToupyiag TOU
TTEPIOUCIAKOU OTOIXEIOU, OT) ETTAYYEAUATIKEG APOIBEG APXITEKTOVWV KAl NXAVIKWY KABWG Kal d)
eIdIKA KOOTN ouvtipnong Otav autd auédvouv Ta PEANOVTIKA OQEAN TTOU AVOUEVETAI VO

€1l0peUOOUV OTOV GUVETAIPIOUO.

H oikovouikr) ovtotnTa JTTopei va €mAEEEl WG AOYIOTIKN) TNG TIOMITIKA yla OKOTTOUg
METAYEVEDTEPNG EMHPETPNONG £iTE TN HEBODO TOU KOOTOUG €iTE TN PEBOBO AVATTPOCAPHOYAG Kal
Ba e@apudlel TNV TTONITIKF) AuTA € OAGKANPN TNV KATNYOPIa EVOWUATWY TTayiwv yia Ta oTroia

eméAe€e TN u€EBODBO auTr).

H dievépyeia ammooBéoewy evog evowpatou Trayiou TTepIOUcIaKoU aTolxeiou apxifer pye tnv
évapgn XpnoIhoTToinong Tou Kal SIGKOTITETAI JOVO PE TNV TTWANGCN 1 YeTaBifaon Tou TTayiou
TreplouciakoU atoixeiou. O1 amooBEaelg Twy KTIpiwv AoyifovTal GUOTNUATIKG CUPQWVA WE TN

oTaBepr) HEBodO Aaufdavovtag uttdyn Tn SIAPKEID TNG EKTIHWMEVNG WEEAINNG CWAS TOUG Kal
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OUvavTal va oTauaTtrioouv OTav 1o AOYIOTIKO UTTOAOITTO PETA TIG ATTOORECEIG OEV AVTIKATOTITPICE!
TIAEOV TNV TTPAYUATIKA EVATTOPEVOUCO OIKOVOUIKK aia Tou TTayiou.
O1 atrooBéoeig Tou AoimroU €EOTTAIOUOU, dlEvepyouvTal OTO KOOTOG KTAONG CUPQWVA MHE TN

oTaBepr| pEBOdO KATA TN BIAPKEI TNG EKTINWHEVNG WPEAIUNG (WG TOUG.

H ekTipwpevn weENPN Cwn avéa KAatnyopia TwWV EVOWPATWY aKIVNTOTTIOINCEWY TTApoUcIadeTal

TTOPAKATW:
EkTIpWpevn Méon Méoog ZuvTteAeoTng
Q@éAipn Zwn Amoéofeong
KTIPIA 25 ¢mn 4%
EMINAA KAI AOINOZ EZOMNAIZMOZ 10 €mn 10%
HAEKTPONIKOI YMOAOTIZTEZ 5¢émn 20%

O Zuvetaipiopdg aTroTiUNCE TO AKivnTO TOU KATA TNV Tpéxouaa xprion 2019 otnv euAoyn agia
Méow avegdptnTou €I0IKOU QVAYVWPICHEVOU EKTIUNTA yia oKoToug PepeyyudTnTag Kal
XpnuatooikovopikAg Kardotaong (SOLVENCY 1) kai dev SI0TTIOTWONKE atTopEiwon Tng agiag

TOU.

O1 utroAeippaTikéG atieg kal ol WEENPEG CWEG TwV EVOWUATWY TTayiwv UTTOKEIVTAlI OF
emavegétaon KEBs @opd KaTd TNV NUEPOUNVIO CUVTAENG OIKOVOUIKWY KATAOTACEWY OTTOU av
OUVTPEXEI OXETIKN TTEPITITWAN YIVETAI GXETIKI YVWAOTOTIOINGN OTIG ONUEIWCEIS TwV OIKOVOUIKWY

Kataotdoswv.

Otav o1 AoyIoTIKEG agieg TwV EVOWPATWY TTayiwv utrepPaivouv TNV avakTioiun aia Toug, n
dlagopd (atrouciwon) Kartaxwpeital AUeca wg €600 oTA ATTOTEAECUATA XPONG.

Mayia Tmou €xouv utrooTel atropgiwon TNG agiag Toug TTpooapudlovTal aTNV AVOKTACIUN agia
TOUG.

Képdn kai ¢nuieg amd TwANCEIS ] JIaBE0EIC eVOWNATWY TTayiwy TTEPIOUCIOKWY OTOIXEIWV

avayvwpiovTal aTa ammoTeAéouaTa.

3.2 XpnNMATOOIKOVOUIKG Jéoa
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Xpnuatooikovouiké  péco  eival  kK&Be oUpBacn  Tou  OnuIoupyel  TAUTOXPOvVA Eva
XPNMATOOIKOVOUIKO OTOIXEIO €VEPYNTIKOU O€ I  ETTIXEIPNON KOI MIA XPNHATOOIKOVOMIKI
uTToX P€WON A £€va GUUPETOXIKO TITAO O€ Jia AAAN eTTiXEipnon.
Ta xpnuaTtooikovoulka péoa Bdaoel Tou AAM. 32 Tagivoyouvtal OTIG TTAPOKATW KATNYOPIEG PE
Baon Tnv oudia TNG cUPBACNG Kai TO OKOTIO YIa TOV OTToi0 ATTOKTABNKAV.

e  XPnNUOATOIKOVOUIKA TTEPIOUCIAKA OTOIXEIA,

e  XPNUATOOIKOVOUIKEG UTTOXPEWOEIG KAl

e  JUMPMETOXIKOUG TITAOUG.

3.3 XpnNMOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO ATTOTIMWHEVA OTNV g€UAoyn agia

HEOW TWV ATTOTEAECHATWYV
MpoKeITal yIa XPNMOTOOIKOVOMIKA TTEPIOUCIOKA OTOIXEIA, TTOU OTTOKTWVTAI YIA EUTTOPIKOUG
OKOTTOUG € OKOTTO va TTOUANBOUV 0 GUVTOHO XPOVIKO JIACTNMA 1] aV £€X0UV XOPAKTNPIOTE €101

atré v Aioiknon.

Katd tTnv apxikf Toug avayvwpian opifeTal atrd TNV €TMIXEIPNON WG OTOIXEIO TTOU ETTIUETPATAI
otnv elAoyn a&ia (ouvABwg 100UTalI PHE TO KOOTOG I TO TiUNUa ATTOKTNONG) TTAéOoV KOOTOUG

ouvaAAayrg TTou atrodideTal Aueca aTnv atroKTNoN f TNV £€k&0CT) TOUG.

Edv Suwg 1TpoKeEITal yia TTEPIOUCIOKA OTOIXEIQ TTOU OTTOTIMWVTAI 0TV €UAoyN agia péow Twv
ammoTeAEOUdATWY TOTE Ta KOOTN €KOOONG Kal cuvaAAayrg emBapUvouv Ta QATTOTEAECUATA.
Mepiouaiakd oToixeia e autriv TNV KaTtnyopia TrepIAauBdvovTal aTo KUKAOQOPOUV eveEPYNTIKO
eite e€aitiag Tou OTI TTPOOpPICoVTal TTPOG TTWANCN EiTE TTPOOPICOVTAI VO PEUCTOTTOINBOUV E£VTOG

dWdEKA UNVWV atrd To TEAOG TNG TTEPIOGDOU avaPOopPAG.

MeTayevéoTepa ATTOTIHWVTAI OTAV €UAOYN agia Toug Kal o1 SI0QopPEG TTOU TTPOKUTITOUV ATTO TIG

METABOAEG TOUG avayvwpilovTal OTa ATTOTEAECUATA TNV TTEPIODO TTOU TTPOKUTITOUV.

3.4 Adveia Kal ATTAITACEIG
MepiAauBdvouv pn TTapdywya XPNUOATOOIKOVOUIKA TTEPIOUCIOKA OToIxEia pe OTaBepES N
TIPOCOIOPICUEVEG TTANPWHEG, TA OTToia Ogv JIATTPAYUATEUOVTAI OE EVEPYEG QAYOPEG. 2TNnV
Katnyopia autr dev repIAaudvovral:

- XpNUOTOOIKOVOMIKA TTEPIOUCIAKA OTOIXEIO TTOU KATEXOVTAI VIO EUTTOPIKA EKPETAAAEUDN,

- Ammaimioeig mou  dev ouverrdyovtal  Tn peTaBifaon  petpntwv 1 GAAwv

XPNMOTOOIKOVOUIKWY OTOIXEIWV.
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- MNpokataBoAég yia ayopéc ayabwyv, evowuatwv Kal GUAwv akIvnTOTTOINCEWV R
uTINpPECIWY, €TTEId Otv TTPOPRAETTOVTAI QUTEG va KAAu@BoUv pe peTpnTd 1 GAAa
XPNMOTOOIKOVOMIKG OTOIXEIQ TOU €vEPYNTIKOU, OAAG UE OTOIXEIO EVOWMPATWY 1 GUAWV
QKIVNTOTTOINCEWV 1| TTAPOXNA UTTNPETIWV.

- MNpomAnpwBévra €6oda TTOU deV OUVIOTOUV CUUBATIKEG UTTOXPEWOEIS yia AQwn R
Tmapddoon PETPNTWVY A GAAWY XPNUOTOOIKOVOUIKWY OTOIXEIWV TOU EVEPYNTIKOU.

- Ammaitioeig TTou O¢gv ival CUMBATIKEG, aAAd etTIBAAAOVTAI OTTO KPATIKEG PUBUICEIS.

- AmaithoeIig TTou €xouv va KAvouv Pe DooOANWIieS @opwy, Ol OTToieG €Xouv eTTIBANOEI
VOMOBETIKA aTtrd TO KPATOG,
- OmdAToTe dev KAAUTITETAI aTTO CUMPBACN WOTE va divel dIKAiwUa aTNV ETIXEIPNON yia

AN PETPNTWV 1 GAAWV XPNHOTOOIKOVOUIKWY TTAYIWV OTOIXEIWV.

O1 amaITACEIS TOU OUVETAIPIOWOU Ywpilovial g€ amaitAcelg ammd Toug [lMpwTtoBabuioug
OUVETAIPIOPOUG (XPEWOTEG GOPAAICTPWY KAl AVTACPAAIOTPWY) KOl O ATTAITACEIG aTrd AoITTOUG
XPEWOTEC. Ta OAvVEIQ KAl O ATTAITACEIG JE TOKTH AEN QTTOTIMWVTAI GTO ATTOORECHEVO KOOTOG
Baoel TG peBGdOU TOU TTPAYHATIKOU ETTITOKIOU, EVW) Ta AGVEIQ KOl ATTAITAOEIG XWPIg TOKTH AN
QTTOTINWVTOI OTO KOOTOG. Ta TIPOKUTITOVTA KATA TNV aTToTiunon £€000a 1) £§0da avayvwpidovTal
ota atmoteAéopara. H Aloiknon €€etdlel o TakTa Xpovikd dlaotipata (Tepiodog Tpiwv (3)

MNVWV) €av UTTApXOUV eVOEIEEIS aTTOEIWONG TNG agiag TwV ATTAITACEWV.

3.5 Alakparoupeveg péEXPI T AN eTevduoeig.
MepiAauBdvel pun TTapdywya XENUOTOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIa PE KABOPIoUEVES N
TIPOCOIOPIOTEEG TTANPWHEG KAl KaBopIopEVN AN Kal Ta OTTOIA N OIKOVOUIKI) OVTOTNTA £XEI TNV

TTPOBeoN Kal TN duvaTdTnNTa Va Ta dIAKPATATEI WG TN AREN TOUG.

MpokelIpévou va KaTaTayei o€ auTh TNV KATyopia £va XPnUATOOIKOVOUIKO TTEPIOUCIOKO OTOIXEIO
Ba TTPETTEl N ETTIXEIPNON VA PN OKOTTEUE! va TO TTOUAROEl TTPIV TN AfjéN TOU I} va pnv avaykaoTei
Va EVEPYAOEI PE TETOIO TPOTTO EiTE yIa AOYOUG PeuaTOTNTOG €iTe Adyw augnong Tng TIUAG Tou.
Emopévwg, n OIKOVOUIKN ovTéTnTa dev KATATAOTEl KAVEVA XPNUATOOIKOVOUIKO TTEPIOUCIAKO
OTOIXEIO WG OIAKPATOUHEVO WEXPI TN AREN Tou €dv KATA TN SIGPKEIQ TOU TPEXOVTOG OIKOVOUIKOU
€TOUG 1 TWV 2 TTPONYOUNEVWY ETWV £XEI TTPOREI o€ TTWANON 1] eTTavakataTagn SIaKPATOUPEVWY
MEXPI TN ANEN eTTeEVBUOEWY TTPIV TNV NUEPOUNViag ARENG Toug anuavTikoU TTO00U GUYKPITIKA UE
TO OUVOAIKO XOPTOQUAAKIO.

E€aipeon atmroteAolv n TWANON A €TTavakataTagn €ite emevoUoewv o€ oUVTOPO XPOvo atrd Thv
nuepopnvia ARENG 1 doknong Tou BIKAIWPATOS TTPOWPEN £€6QANONG €iTe KATOTTIV €i0TTPAENG TOU
OUVOAOU TOU QpPYXIKOU KEQOAQIOU TOU XPNMOTOOIKOVOWUIKOU TTEPIOUCIAKOU OTOIXEIOU MHEOW
TTPOYPAUMATICHEVWY TTANPWHWY A TTPOKATAROAWV.
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O1 dlokpaTtouueves PEXPI TN ANEN €TTEVOUCEIG dUvavTal va £XOuUV TIUA O€ evepyd ayopd Kail va

dlagopoTtrololvTal atrd Ta Adveia Kal aTTaITACEIC.

O1 diokpartoupeveg PEXPI TN AREN €1TevOUOEIS ATTOTIUWVTAI OTO ATTOOBECUEVO KOOTOG HE TN
XPAon Tou TIpayuatikou eTmTokiou. Ta TTPOKUTITOVTIA KAT& Tnv amoTiynon €coda r £€oda

avayvwpifovtal 0TV KatdoTaon OUVOAIKWY €000WV.

3.6 Al0BéoIpa TTPOG TTWANCT XPNMATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIX
MeplhauBdavel pn  TTapdywya XPNUATOOIKOVOUIKG TTEPIOUCIOKA OTOIXEid Ta oOTroia  €iTe
TpoadlopiovTal 0€ QUTAV TNV KATNyopia, €iTe dgv UTTopoUv va eviaxbouv og KATTola atrd TIG
avwTEPW KaTnyopieg Twv «Aaveiwv Kal amaItioewvy, «XpnUaTOOIKOVOUIKA TTEPIOUTIOKA
aToixeia aTnv €UAoyn adia péow TwV ATTOTEAECPATWVYY» Kal «AIGKPOATOUMEVWY PEXPI TN AAEN
emevoloewvy. Ta OlaBéoiya TPog TWANGN  XPNMOTOOIKOVOUIKA TTEPIOUCIAKE  aToIXEia

ATTOTIHWVTAI 0TV €UAoyn a&ia Toug TTAEOV TWV AUECT ETTIPPITITEWY OTN CUVOAAQYR SATTAVWV.

O1  e0hoyeg  agieg Twv  XPNUATOOIKOVOUIKWV  TTEPIOUCIAKWY  OTOIXEIWV  TTou  €ival
dlatrpayuateloIua o€ evePYEG ayopEéG TTpoadiopifovTal aTTd TIG TPEXOUTES TIEG ¢ATnong. MNa Ta
pn SloTrpayuoTeloiya aToixeia o1 eUAoyeg agieg TTpoadiopiovTal PE TR XPAON TEXVIKWV
amotiynong  OTmwg  avaAuon TTPOCEATWY  CUVAAAQYWY, CUYKPICIJWY OTOIXEIWV  TTOU
diatrpayparedovTtal Kal TTPoeEOPANC TAUEIAKWY POWYV TTou £EEIBIKEUOVTAI VA ATTEIKOVICOUV TIG

TIPAYUATIKEG CUVONKEG TOU EKDOTN.

Képdog i Cnuia etTi dlaBéoiyou TTPOG TTWANCH XPNUATOOIKOVOUIKOU TTEPIOUCIOKOU OTOIXEIOU
avayvwpiletal ota AoItd ouvoAikd £ooda, ekTé6g atrd TUXOV (Cnuieg aTropgiwong Kai
OuvoAAayuaTiKa KEPON Kal {npieg, €wg OTou TTAUCElI N AvAYVWPICH TOU XPNUATOOIKOVOUIKOU
TTEPIOUCIAKOU GTOIXEIOU. Z€ QUTH TNV TTEPITITWOT), TO CWPEUTIKO KEPDOG 1 N CWPEUTIKA {Nuia TTou
€ixe TTponNyouuévwg avayvwpiaTel oTa AoITTA ouvoAIKG €00da Ba avakatartaxBei atrd Ta idia
KEQPAAQIO OTA ATTOTEAETUATA WG TTpOTappoyn atmod avakataragn. O Tuxov ¢nuiég atrougiwang
avayvwpifovTal oTa atmoTeAéopara.

210 TéAOG KABE TTEPIGOOU AVAPOPAG O CUVETAIPIOPOG EKTIUG AV UTTAPXOUV QVTIKEIPEVIKEG
eVvOEIEeIC TTOU va 0dnyouv OTO CUNTTEpACHA OTI T XPNUOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO

€XOUV UTTOOTEl aTTolEiwonN.

Mo XpNUATOOIKOVOUIKG TTEPIOUTIOKE OToixEia dIaBéaiya yia TTwANan, TETola £vOEIEn auvIoTA N

TTOPATETAUEVN HEIWON TNG €UAoYNG aiag o€ oXEON PE TO KOOTOG KTHOEWG. AV OTOIXEIOBETEITAI
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ATTOMEIWGON, N CWPEEUNEVN OTA idIa KeQAAaia {nuId TTou gival N dIaPopa JETAEU KOOTOUG KTHOEWG

Kal EUAOYNG agiag HETAPEPETAI OTA ATTOTEAETUATA.

3.7 Avayvwpion Kal emINETPNON
Ta opdAoya £xouv pakpoTrpdBeoun AAEN (TTEpav TOU £TOUG) KAl GUYKEKPIPEVN OVOUAOTIKHA agia
n ofoia Kal TTANPWveTal oTov XPovo ANENG Toug. H TTOMITIKA Tou ZuveTaipiopou eival n
KATaxXwpenon Twv oJOAGYWYV KATA TV NUEPOMNViIa ayopds TOUG OTO KOOTOG KTACEWG TOU XWPIg
va TepIAapBavovTal oe autd Tuxov €Pueca €€0d0a TTOU OXETICOVTal PE QUTA Kal Ta OTToia
empBapUvouv Ta ATTOTEAECHUATA TNG OIKOVOMIKAG TTEPIodou TTou €AaBav xwpa. Kartd tnv
nuepounvia ANEewg (PEUCTOTTOINCEWG) AUTWY BIEVEPYEITAI OXETIKA ATTOTIUNON OTTOU TUXOV £000a
] €000 TTOU TTPOKUTITOUV BapPUVOUV Ta ATTOTEAETHATA TNG TPEXOUOAG XProng. Ta eTraia é00da

aTré TOKOUG TWV XPNHUOTOOIKOVOUIKWY TTPOIOVTWY avayvwpifovTtal oTn XprRon 1ou AauBdavouv

Xwpa.

TNV TTEPITITWON TWV AUOIRAIWY KEPAAQiIWY Kal HETOXWV O€ avTiBean Pe Ta opdAoya dev £xouv
ovopaoTiK aia Kal KataxwpoUvTal oTnv agia Ktong Toug. Ta Tuxov éupeca £€0da TTou
OXETICOVTAI PE TNV ATTOKTNOT TOUG AVTIMETWTTICOVTAI UE TOV iBI0 WG avwTépw TPOTTo. MeTd Thv
apyIkf kataxwpnon Pdoel Tou KGOTOUG KTACEWG N OTTOTIUNGHA TOUG £TNCIWG YiveTal BAoel TNG
eUAoynG agiag n otroia atroTeAEi £TTIAOYA TNG AIOIKATEWG va AoyileTal wg eUAoyn aia n Tpéxouca

TIUM TOUG.

TNV TTEPITTITWAN TWV PJETOXWV TTOU SIGTTPAYHATEUOVTAI O€ OPYAVWHEVN XPNHUATICTNPIOKA ayopd
auTéG avayvwpifovTal KaTd Tnv nuUEpoUnvia ayopdg TOUG KOl KATAXWPEOUVTAI OTO KOOTOG
KTAOEWG Xwpig va TepIdauBavovTal Ta £€£0da KTACEWG Ta OTToia £TTIBOPUVOUV TO ATTOTEAECUTA
TNG TPEXOUOOG OIKOVOUIKNAG TTEPIODOU. XTNV WETOYEVEOTEPN ETTINETPNCH TOUG Ol £TTEVOUOCEIG
arroTiyoUvTal oTnv e€uhoyn agia Toug dnAadh Tnv Tpéxouca agia Toug. O1 dlAaPopEg TTou
TrapoucidfovTal Katé Tnv atoTtiunan (k€pdn i ¢nuiég) Baplvouv Ta amoTeAéopara TG Xprnong

TTOU TTPAYUATOTTOINONKE N aTTOTiUNGON.

3.8 XpNMATOOIKOVOUIKEG UTTOXPEWOTEIG
MepiAauBavel TIG CUPPBATIKEG UTTOXPEWOEIS TTOU avaAauBdvovTal yia:
- MNapadoon peTpnTwV 1 AGAAOU XPNUOTOOIKOVOUIKOU TTEPIOUCIAKOU OTOIXEIOU TOu

evepynTIKoU o€ AAAN €TTIXEipNON,
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- AvtaAAayr] XpNMOTOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV ] UTTOXPEWOEWV HE AAAN
emixeipnon, ME Opoug OuVNTIKA OUCoHEevEIC (OTTWG TTAPAYWYES XPNMOTOOIKOVOUIKEG
UTTOXPEWOEIG)

- Mia cuuBacn n otoia Ba diakavoviaoTei 1) evOEXETAI va OIAKAVOVIOTEI E GUUMETOXIKO
TiTAO TNG €TTIXEIPNONG AAAG SEV KATATACOETAI WG CUPUETOXIKOG TITAOG Kal gival: (a) Eva
Mn TTapdywyo YIa TO OTTOIO N ETTIXEIPNON €ival UTTOXPEWUEVN 1 EVOEXETAI VA UTTOXPEWDBEI
va TTapadwael JETARANTO apIBud 1I8iwv CUPHPETOXIKWY TITAWVY TG emixeipnong 1 (B) éva
TTapAywyo To oTToio Ba diakavovioTel Je KABe GANO TPOTTO €KTOG aTTd TNV avTaAAayr
€VOG KaBoplopévou xpnuaTikoU TToooU 1 GAANG XPNUATOOIKOVOMIKAG aTTaiTnoNG JE éva

KaBopIouéEvo apIBUd CUUHETOXIKWYV TITAWY TNG €TTIXEIPNONG.

Katd Tnv apxIkfi avayvwpian, ol XPnNUOTOOIKOVOUIKEG UTTOXPEWOEIG ETTIMETPWVTAI OTNV UAOYN
agia Toug PEOW TWV ATTOTEAECUATWY TTOU KATEXETAI VIO EUTTOPIKOUG OKOTTOUG Kal ouvABwg
1000Tal JE TO KOOTOG ATTOKTNONAG TOUG TTAEOV TOU KOOTOUG GUVAAAQYNG 1 yiaTi £Ta1 €TTIAEXONKE

KaTd TNV apxIKA TOUG avayvwpeion.

MeTayevéoTepa ATTOTIHWVTAI €iTE TNV €VAOYN agia PEow ATTOTEAEOUATWY €iTE OTO ATTOCRETUEVO

KOOTOG WE TN XPnoIuoTroinan TG uEBGdOU Tou TTPAYMATIKOU ETTITOKIOU.

3.9 ZuppeTOXIKOG TiTAOG
2uppetoxikdg TiTAOG gival kGBe ouuBacn TTou atmodeikvUel £va BIKAiWPA OTO UTTOAOITTO TTOU
ATTOMEVEL, €AV, ATTO TA TTEPIOUCIAKA OTOIXEIO Hiog TAIPEiag apaipeBoUv Ol UTTOXPEWOEIG TNG.
AnAadr kGBe SIKaiwpa TTOU KATEXEI KATTOI0G OTA id10 KEQAAAI TNG £TTIXEIPNONG (OTTWG KOIVEG

METOXEG TNG ETTIXEIPNONG).

3.10 Amropciwon ASiag Mepiouciakwyv ZToIXEiWV
Ta XPNUOTOIKOVOUIKG TTEPIOUTIOKA OTOIXEIQ TTOU TTAPAKOAOUBOUVTAI OTO ATTOORECUEVO KOGTOG
KTAOEWG, UTTOKEIVTAI 0€ KABE nuepopnvia I00AoyIopoU O¢ £Aeyxo atropgiwong, Tav uttTdpyouv
evoeitelg 0Tl n AoyioTikn aia Toug dev Ba avakTnBei. Znuieg atropgiwong TTPOKUTITOUV OTaV N
avakTAoIun agia Toug gival pIKPATEPN aTTO TN AOYICTIKI| TOUG.
O1 (Cnuieg armropegiwong avayvwpifovral OTnv KAatdotacn OUvOAIKoU €I008hpaToG  OTav
TTPOKUTITOUV.
Tétoig MOavEG evoeielg uTTopei va gival ol akOAoUBEG:
Q) ONUAVTIKI OIKOVOUIKH dUaxépEIa TOU avTIoUUBaAASEvVoU,

B) evdexOUEVN TITWXEUDN TOU OQPEINETN,
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y) aB£Tnan 6pwv TTANPWUNG TOKWV 1 KEQaAaiou Kai
0) n e€agavian evepyoUs ayopds yia TO UTTOWN XPNHATOOIKOVOUIKO TTEPIOUCIOKS OTOIXEIO AdYW

OIKOVOUIKWV OUOXEPEIWV.

Otav cupfaivouv o1 avwTépw TTEPITITWOEIG O ATTAITHOEIS XAPAKTNPICoVTal WG ETTICQAAEIS Kal
TTapakoAouBouvTal EexwploTd. Emmpdabeta edv ouvTtpéxouv Baciuol Adyol atrd Toug oTToioug
va ouvayetal OTI ATTAITACEIG aQuTéG Ogv Ouvartal va eloTTpaxBbouv T1OTE dlaypdgovTal
emMBapUVoVTaG TA ATTOTEAECUATA TNG XPNOEWS TTOU £yIve n Olaypa@r TOUG. Ze evOeXOMEVN
TEPITITWON €i0TTPAENG ATTAITNONG TTOU €iXE XOPAKTNPIOTEN WG ETTICQPAANG QUTH JETAPEPETAI ATTO

TOUG AOYOPIOCHOUG ETTIOCQAAEILV OTIG ATTAITACEIG.

Ta oToIXEia TOU evepyNTIKOU TTOU £XOUV ATTPOCdIOPIaTN WQEAIUN {wr dev atTooREévovTal aAAG
UTTOKEIVTOI O€ €AEYXO OTTOHEIWONG ETNCIWG OTAV UQPIOTAVTAI EVOEIEEIG TTOU KATADEIKVUOUV OTI N
AoyioTikn afia ptropei va pnv eival avakTAoiun. Ta oToixeia Tou evepynTikoU TTou Ogv
atrooBévovTal UTTOKEIVTAl O€ EAEYXO ATTOPEIWONG TNG agiag Toug 6Tav UTTApYouUV eVOEILeIS OTI N
AoyioTikn a&ia Toug dev Ba avakTnBei. H avakTAoiun agia eival To peyaAuTepo 1000 YETAEU TNG
kaBapAg agiag TTwAnong kai TG afiag Adyw xpriong. H {nuia Adyw peiwong Tng agiag Twv
OTOIXEIWV TOU €veEPYNTIKOU avayvwpiletal amd Tnv €Tmxeipnon o6tav n AoyIioTIKr adia Twv

OTOIXEIWV AUTWV gival HeyaAdTepn atrd TO AVOKTHOINO TTOGO TOUG.

KaBapr aia TwAnong Bewpeital To Toad atrd Tnv TWANGCN £vOg OTOIXEIOU TOU EVEPYNTIKOU OTA
TAQiola plog ap@otepofapols ouvalAayAg, oTnV oTroia Ta pépn €xouv TTARPN yvwon Kal
TIPOOYXWPEOUV OIKEIOBEAWG, HETA aTTO TNV agaipeon KABe TTpAoBeTOU APECcOU KOGTOUG B1A8s0Nng

TOU OTOIXEIOU EvEPYNTIKOU.

Atia xpong ecival n Tapouca agia Twv EKTIHWHPEVWY HEANOVTIKWY TOUEIOKWY POWV
TTPOEEOPANUEVEG UE TO OPXIKO TTPAYMATIKO ETTITOKIO TOU TTEPIOUCIAKOU OTOIXEIOU TTOU AVAUEVETAI
va €I0pEUCOUV TNV ETTIXEIPNON ATTO TN XPron £vOg OTOIXEIOU evepyNnTIKOU Kal atrd Tnv O1dBeon

TOU OTO TEAOG TNG EKTIHWMEVNG WPEAIUNG CWAG TOU.

> KABe nuepopnvia KAEIGIUATOG TWV OIKOVOUIKWY KATAOTAOEWYV, N Aloiknon Tou cuveTaipiopou
e€eTdCel TNV aia Twv TTEPIOUCIOKWY OTOIXEIWV TTPOKEINEVOU VA BIATTIOTWOEl €Gv u@ioTaTal
TEPITITWON aTTopgiwong TNG agiag Toug. E@doov cuvtpéxel TETOI TTEPITTITWON, N Aloiknon
TTPoTIOETAI VO DIEVEPYET OXETIKI avAAUCT TTPOKEINEVOU va dIaToTwOE €dv N AoyioTIKA agia Twyv

OUYKEKPIPMEVWYV TTEPIOUCIAKWY OTOIXEIWV UTTOPET va avakTnOEi.
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3.11 Amraitqosig amd ac@daAioTpa
O1 amraithoelg atd TeAdTeG avayvwpifovtal apyik& oTnv €0Aoyn agia Toug TTou avauéveTal va
dlakavoviaToUV Ol ATTAITACEIS AUTEG N OTTOIA CUUTTITITEl UE TNV OVOPAOTIKA atia, peiov TIG {nuieg
amropeiwong. O1 aTTaITACEIG KATA XPEWOTWY AVTIACPAAICTPWY KATAXWEOUVTAI OTIG OIKOVOUIKEG

KATaoTAOEIG KATA TNV NUEPOUNVIa £KBOONG TWV AVTATQAAICTNPIWY GUUBOACiwWV.

Katd Tnv ekdoTote TePiodo Kal nuepounvia olviaéng Twv OIKOVOMIKWY KATACOTACEWV, N
EI0TTPAIUOTNTA TWV EICTIPAKTEWY AOYAPIOOUWY EKTIUATAI BACEI OTATIOTIKWY O£dOPEVWV KAl
oxnuarietar TPORAEWn yia atmmwAeleg Tou eival mMOavov va oupBoulv Kal pPTTopouv va
TTooOoTIKOTTOINBOUV. H oxnuaticBecica TTpoRAEwn avarmpooapudleTal e emBApuvon Twv
ATTOTEAEOUATWY TNG €KAOTOTE Xpriong. O Cnuieg ammopeiwong (OTTWAELIEG aTTO ETTICQAAEIG
ATTAITACEIG) avayvwpifovTal 6Tav UTTAPXOUV QVTIKEIMEVIKEG ATTOOEICEIG OTI O CUVETAIPIOPOG eV
givar og Béan va eiopdel oAOKANPa Ta TTOCA TWV ATTAITACEWY e BACN Toug GUURATIKOUG

6poug.

To moa6 NG nuiag amopegiwang ival n dilagopd PETAEU TNG AOYICTIKAG agiag Twv aTTaITAgEwWV
Kal TNG TTapoUloag agiag Twv EKTINWHEVWY UEANOVTIKWV TAPIAKWY powv. To 1Toad Tng {nuiag
armopeiwong avayvwpifetal wg £€€000 OTNV KATAOTOON OUVOAIKWV €loodnudtwy. Tuxov
OlaypaPEC ATTAITACEWY ATTO  EICTIPOKTEOUG Aoyaplaououg TTpayuaToTroloUvTal PEOW TNG

oxnuatioBeiocag TPORAEWNG.

3.12 Tapeiakd SiaBéoipa Kal 1I003UVAA TAOPEIAKWY S1a0eTiiwy
Ta Tapelokd diaBéoiya kal I00dUvapa TTEPIAAPBAVOUV Ta PETPNTA, TIG KATABEOEIS OWEWS UYNAAG
peucTOTTOINONG KAl XaunAoU piokou Kal TIG BpaxuTTpOBeopeg eTTevdUOoEelS UYPNAAG pEUOTOTNTAG

OTTWG oI TTPOBECUIOKES KATABEDEIG.
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3.13 MeToxIKO (ZUVETAIPIOTIKO) KEQAAQIO
To peTOXIKO (OCUVETAIPIOTIKO) KEPAAQIO JIQIPEITAI € GUVETAIPIOTIKEG PEPIdeS. OTav ekdidovTal
VEEG PEPIBEG KATOTACTOVTAI KOl KATAXWPEOUVTAI OTA idIa KEQAAQIQ OTNV OVOUAOTIKA TOUG agia.
‘E€oda Ta otToia TTpaypatotroifénkav yia tnv €kdoon PEPiIdwY avayvwpifovTal aQalpeTIKE TOU
aToixeiou NG kKaBaprg Béong PETA TNV AQaipedn TOu OXETIKOU @Opou €1000ruaToG. Katd tnv
€kd00N VEWV PEPIdWYV TO KATABANBEY TiUNUA CUUTTEPIAQUBAVONEVWY KAl TWV OXETIKWY OATTAVWV
ATTEIKOVICETAI PEIWTIKA TWV 18wV KEQAAQiWV.
To Ke@AAAIO TOU OUVETAIPIOPOU avépxeTal o TTood € 7.347.000 Tto otroio avaAuetal o€
kataBAnuévo kepdaAaio Toad € 6.539.317,22 kal o@eIAdevo TToad Kepahaiou € - 807.682,78.
To ouvoAikd kKe@daAaio TToaod € 7.347.000,00 tmrepiAapfavel 2.449 GUVETAIPIOTIKEG UEPIOES ETTi
3.000,00 exaoTn pepida.

3.14 MNapoxég o€ epyalopévoug

O1 Tapoxég oToug epyalopevoug TrepIAauBavouy:

- Bpaxutmrp60eoeg Tapoxég o ePYAOMEVOUG, OTTWG NUEPOMIOBIa, WIoBOI Kal EICPOPES
KOIVWVIKWV aoc@alicewy, €TACIa Gdeia PET™ atmmodoxwyv Kal ddela aoBeveiag PET  ATTOBOXWV,
OUMMETOXN OTa KEPDN Kal TTPOCOETEG TTAPOXES (TTANPWTEES EVTOC BWAEKA PNVWV ATt TO TEAOG
TNG TTEPIODOU) Kal PN XPNMOTIKEG TTOPOXES (IATPOPAPUOKEUTIKN TTEPIBAAWN, OTéyaon Kal
autokivnTa). O1 BpaxutrpdBeapueg TTapoxEG avayvwpifovtal aTn BAcn Tou 0ESOUAEUUEVOU E TNV
OVOUAOTIKA Toug aia oTa €Eoda o0€ TOTwONn TNG AvTioTOIXNG  UTTOXPEWONG.
Mapoxég peTd TNV €§030 aTrd TNV UTTNPECIa OTTWG CUVTAEEIG, AAAEG TTAPOXEG AOYw £E6OOU
amd TNV uTNPEaia, ao@aAsia WG Kal IOTPOQAPUAKEUTIKY TTEPIBOAYN META TN AN Tng
amacyoAnong.

- Noirég  pakpoTTpOBeopeg TrapoXéEG o€  epyalopévoug TreplAauBavouevng  AGdeIag
HaKpoxpovIag uttnpeoiag Kal av Oev gival TTANpwTéa péoa o€ dWOEKA UAVES aTTO TO TEAOG TNG
TTEPIODOU, CUPMPETOXA OTA KEPON Kal TTPOCBETEG TTAPOXEG.

- Napoxég €§680u amrod Tnv utrnpecia

ZTIG TTOPOXEG £€0O0U ATTG TNV UTTNPETIA N OIKOVOUIKF OVTOTNTA avayvwpilel TIG TTapoxEG e£600u
atrd TNV UTTNPECIA TOU WG UTTOXPEWAN Kal WG £€£000 oTav gival atrodedelyEVa DEGUEUUEVN EITE:
a) va TEPUATIOEI TNV NUEPOUNVIA ATTOXWPENONG £PYACOUEVOU TTPIV ATTO TNV KAVOVIKI NUEPOUnvia
ouvTagioddTnong 1

B) va xopnynoel TapoxEg 600U atTd TNV UTTNPEECIO WG ATTOTEAETUA PIAG TTPOCPOPAG TTOU
yiveral yia va evBappuvel eBelouoia £€0do atrd Tnv utrnpeoia.

Otav o1 Tapoxég €€60ou atmd TNV amracXoAnan Afyouv Trépav Twv dWOEKA PUNVWY atmd Tnv

nuepounvia 10o0AoyIopoU TOTE TTPOECOPAOUVTAL. 2TNV TIEPITITWON TTAPOXNG TTAPOXWYV YIa
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eBeAouoia ££000 aTrd TNV Epyaadia n MPETPNON TTAPOXWV ££600U aTTd TNV UTINPECia BaaileTal
aToV apIBPS TwV £pyalouéVWV TTOU QVAMPEVETAI Va aTTodeXBoUV TNV TTPOCPOPd.
H oikovopikA ovTéTNTa ATTAITEITAI VA YVWOTOTIOIEI TN QUCT Kal TO TTo0O £vOG ££OO0U YIO QUTEG

TIG TTAPOXEG AV €ival ONPAVTIKO.

Mpéypauua KABoPITUEVWYV EICQOPWV

Me Baon 10 TTPOYypaAppa KaBOPIOUEVWY EI0QOPWY, N UTTOXPEWON TNG €TTIXEIPNONG (VOMIKA)
TTEPIOPICETAI OTNV TTANPWHI KABOPICHEVNG EICQOPAC OE £€va AOPAAIOTIKO QOpEa i} AOPAAICTIKA
eTaipeia Tou dlaxelpideTal TIG EI0POPESG KAl XOPNYEI TIG TTAPOXES (OUVTALEIG, 1IATPOPAPUAKEUTIKA
TTEPIBOAYN KTA.) Kl BV €XEI KAMIO TEKUAIPOPEVN i VOUIKN OECUEUCT VA TTANPWOEl TTEPAITEPW
av 0 aOQAaAIOTIKOG @opéag Oev €XEl ETTAPKI TTEPIOUCIAKA OTOIXEIO va TTANPWOEI TOUG
epyagoéuevoug yia Tnyv TpoUTTnpeaia Toug. ETTouévwg, 0 avaloyioTIKOG KivOuvog OTI Ol TTAPOXEG
Ba cival AiyoTepeg aTTd TIC AVAUEVOUEVEG KOl O ETTEVOUTIKOG KivOUVOG OTI T TTEPIOUTIAKA OTOIXEIO
TTou €ival emmevOupéva Ba €ival QVETTAPKN VA QVTIHETWITTIOOUV TIG QAVOUEVOUEVEG TTAPOXES
Bapuvouv Tov gpyalduevo.

To 0eBOUAEUNEVO KOOTOG TWV TTPOYPAUUATWY KABOPIOUEVWV EI0POPWV KATaXWPEITAl wg €000
oTnv TTEPiodo TTou aPopd.

H AoyioTiIKOTTOINON TWV TTPOYPANUATWY KaBopiouévwy €iI0Qopwyv gival atAr. H emixeipnon
avayvwpilel Tnv kataBAnTéa €l0Qopd Ot €va TIPOYPAPMA KOBOPICUEVWY EICQOPWYV OE
avTAAAQypa yia TNV UTTNPETia Twv epyadopévwy aTnv TTEPiIodo wg uttoXpEéwon (dedouleupévo
€€000) META TNV 0@aipecn OTTOINCOATTIOTE EI0POPAG TTOU TTANPWONKE Kal w¢ €¢odo. Agv
aTTaITouvTal avAAOYIOTIKEG TTOPABOXEG VIO TNV ETTINETPNON TNG UTTOXPEWwONG A Tou £€6d0U yia

TNV TTEPIOBO Kal OV UTTAPXOUV avaAoyIaTIKA KEPDN A CnNUIEG.

O «ZuveTaipiIopOG» YVWAOTOTIOIEI TO TTOCO TTOU avayvwpileTal wg £€000 yia TTpoypduuara
KOBOPIoUEVWY EI0QPOPWV KAl TTANPOQPOPIEG OXETIKA WE TIG EICPOPEG OTA TTPOYPAUHATA VIO TA

Baoikd S10IKNTIKA OTEAEXN.

Mpoypdupara KaBopiouévwy TapoXwv - ATTolnUiwon mPoowIrikoUu Adyw £§€6dou atrd

TNV UTThPETia.
To TTPOYPANUA KABOPICUEVWY TTAPOXWYV ApopPd 0T VOUIKA UTTOXPEWON TOU ZUVETAIPICHOU YIa

KATaBoAnl oTOo TPOCWTIKO €@ATTAE amolnuiwong katd Tnv nuepopnvia €£6dou Kabe

epyadopévou atrod Tnv uttnpeaia Adyw cuvTagioddTnong. H utrtoxpéwaon TTou KaTayxwpeital aTnv
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KatdoTaon OIKOVOMIKAG B€anG yia To TTpdypauua autd eival n Tapouoa agia Tng 0€aueuang yia
TNV KaBopiopuévn TTapoxr avaAoya Pe To 0eO0UAEUPEVO DIKAIW PO TWV pyalouévwy Kal o axéan

ME TO XPOVO TTOU QVOUEVETAI VO KATABANOEI.

H AoyioTikoTroinon Twv TTPOoyPaUUETWY KABOPICPEVWY TTAPOXWY OTTAITE TNV €KTiUNON NG
TTapouoag agiag TnG UTToXPEWONG KATA TNV NUEPOUNVIA TOU ICOAOYIGHOU.

H péBodog TTou XpnOIPOTIOIEITAl Yia TNV ETTIMETPNCN TNG UTTOXPEWONG Kal TOU KOOTOUG OTa
TTpoypAuuaTa KaBopiopévwy Trapoxwv eival n péBodog tng lMpoPefAnuévng MIOTWTIKAG
Movdadag YTtroxpéwong.

O1 kpaTik& KOBOPICPEVEG UTTOXPEWOEIS YIO TIOPOXEG OTO TTPOCWTTIKG, AoyifovTtalr cav
UTTOXPEWOEIG, OTTWG KAl AUTEG TTOU APOpOoUV Ta TTpoadiopiouéva TTpoypdupara mapoxwyv. O
ZUVETAIPIOPOG Aoyilel aav uTToXpEéwan TNV TTapoUaa agia Twv JEAAOVTIKWV POWV IO VOUIKEG A
NOIKEG UTTOXPEWOEIG TIPOG TOUG €PYalOPEVOUC CGE auTdv yia ouvTagioddTnon, atréAucn
ebelovoia €€0do. H Trapouca aia Tng K&Be OXETIKAG UTTOXPEWONG, UTTOAoyieTal yia Thv
nuepounvia ava@opds. Aunoeic A HEIWOEIC O€ QUTEG TIC KPATIKA KABOPIOUEVES UTTOXPEWTEIG

yIO TTAPOXEG OTO TTPOCWTTIKG, AoyifovTal kateuBeiav oTa ammoTeAéopaTta KABe xpriong.

3.15 ®o6poi ei1codApaTog kal AvaBaAAépevn @opoloyia
O @6po¢ €100dAUATOG TTOU EUPaViCeTAl GTNV KATAOTACN TWV ATTOTEAEOUATWY, €ival To dBpoicua

TOU TPEXOVTOG POPOU EIGOOANATOG KAl TWV AVABAAASPEVWY QOPWYV EICOBAUATOG.

O TpéXWV Kal avaparAOuEVOg OPOG KaTaXwpPEiTal aTa amoTeAéopara i atreudeiag atnv kabapn)

Béon epdoov apopd oToixeia TTou £xouv KaTaxwpnBei ameuBeiag ota 161a KepdAaia.

O TpéXwV QOPOG €I00dNANATOG Eival O AVAPEVOUEVOG TTANPWTEOG POPOG ETTi TOU YOPOAOYNTEOU
€1I000AUATOG XPAONG KATA TNV NUEPOMNVIA TNG XPNUATOOIKOVOUIKAG B£ang Kal uttoAoyieTal Pe
Bdon Tov 1oxUoVTa QOPOAOYIKO OUVTEAEDTH KATA TNV NnUEPOMNVIa TOU I00AOYIGHOU, ETTI TwvV

POpPOAOYNTEWV KEPOWV.

O TAnpwTénG POpoG elcodiuaTog BaaifeTal oTa opoloynTéa atmoteAéopara Tng xprnong. Ta
@opoloynTéa KEPON GUWG PTTopEl va dla@Eépouv aTTd Ta ATTOTEAETUATA TTOU EUpavidovTal oTnv
KATAoTAOoN OTTOTEAECOUATWY, KABWG dev TTEPIAAPBAVOUV a@opoAdyNTa £000a I PN EKTTITITOPEVA
POpoAOYIKG ££00a, evw eTiong dev TrepIAauBdavouv é0oda A £€€0da TTou eival @opoAoynTéa A

EKTTITITOUEVA O ETTOPEVEG XPNOEIG.

O avaBaAAduevog eopog gival o popog TTou Ba TTANPwBE 1 Ba avakTnBei oTo HEAAOV KAl apopd
ouvaAAayEG KaTé TNy KAEIGpeVN Xprion aAAd BewpouvTal popoAoynTéa £000a 1 EKTTETTEA ££00Q

MeAoVTIKWY XpAoewv. O avaBoaAAopevog @opog TrpoadiopileTal YE TOUG POPOAOYIKOUG
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OUVTEAEOTEG TTOU AVAUEVETAI va 1I0XUOUV KATA TO XPOVO TNG avaAKTNONG TNG AOYIOTIKNG agiag Twv
TTEPIOUCIAKWY OTOIXEIWV KAl TOU OIOKAVOVIOUOU TwV UTToXpewoewyv. O avaBaAAduevog popog
elgodAuarog TrpoadiopideTal Ye TN PEB0dO TNG UTTOXPEWONG TTOU TTPOKUTITEI ATTO TIG TIPOCWPIVEG
dla@opég peTagl TnG AoyIoTIKNG agiag Kal TNG GOPOAOYIKAG BAGNG TwWV GTOIXEWYV TOU EVEPYNTIKOU

KQl TWV UTTOXPEWOTEWV.

H avaBaAAouevn @opoloyia AoyileTal €ite gav pia atraitnon (yia @Opoug TTOU avauéveTal va
eloTTpaxbolv i va ouPYn@IoTOUV HEANOVTIKA HE (QOPOAOYIKEG UTTOXPEWCEIG), EiTE OaQv
uttoxpéwon (yia ¢OPoUG TTOU avapEéveTal va TTANPWBOOoUV JEAAOVTIKA) yia OAEG TIG TTPOCWPIVEG
(a1d popoAoyikr amown) dia@opég HETAEU TNG AOYIOTIKAG agiag Kal TN OpPOAOYIKNG BAoNg Twv
TTEPIOUCIAKWY OTOIXEIWV KAl TWV UTTOXPEWOEWV.

AQopd TIG POPOAOYIKEG ETIRAPUVOEIG | EAAPPUVOEIG TTOU OXETICOVTAI HE TA OIKOVOUIKA OQEAN
TTOU TTPOKUTITOUV OTn XpHon oAAd €xouv ndn kataloyioTtei 1 Ba karaAloyiotouv ammod Tig

POPOAOYIKEG apXEG O DIAPOPETIKES TTEPIODOUG.

AvaBaAAOpEVEG  QOPONOYIKEG — UTTOXPEWOEIG  OTTWG  TTEPIOUCIOKA  OTOIXEID  TTou
aAvaTTPooappodovTal Xweig va yivel 100d0vaun TTPOCOPUOYH VIO QOPOAOYIKOUG OKOTTOUG N
EMTAXUVOUEVEG POPONOYIKEG atTooBEoelg AoyidovTal yia OAEG TIG POPOAOYNTEEG TTPOCWPIVEG
(atré @opoAoyikh atrown) dIagopES, evw avaBaAAopeveg @OpoAoyIKEG aTTaITroEIg AoyiovTal yia
OAEG TIG EKTTITITOUEVEG QOPOAOYIKA BlAaopES, aTo BaBud TTou avapévovtal opoloyntéa KEPSN
amd Ta otroia autég ol dlagopég Ba ptropoucav va ektrécouv. Otav n AoyioTikh agia Tou
TTEPIOUCIAKOU OTOIXEIOU uTTEPPaivEl TN QOPOAOYIKA TOU BACn TO TTOGO TWV QOPOAOYNTEWV
OIKOVOUIKWV w@eAeiwv Ba utrepfaivel TO TTOod Tou Ba emMTPETETAl WG EKTITWON  YIA
POopoAoyIKoUG okoTToug. H diapopd atroteAei opoAoynTéa TTPocwpIvh diagopd Kal n déoueucn
TTANPWHAG TOU @POPOU €ICOBAUOTOG O MEANOVTIKEG TTEPIOOOUG €eival pia avaBaAAopevn
popoloyIkn déapeuan. KabBuwg n olkovouikA ovTtoTnTa avakTd Tn AoyIoTIKY agia Tou TTeEpIouaiakoU
oToixeiou, n popoloynTéa TTpocwpIvr diagopd Ba avaoTPEPETAI KAl N OIKOVOWIKY ovToTnTa Ba

£xel popoAoynTéo KEPDOG.

H avaBaAAduevn @opoAloyia utroAoyideTal ye BAaN TOUG CUVTEAEDTEG POPOU EICODNUATOG TTOU
avapéveral 0TI Ba UTTAPXOUV KATA TO XPOVO TTOU oI avaBAAAOPEVEG POPOAOYIKEG UTTOXPEWOEIG
Ba TakTOoTTOINBOUV 1 oI avaBaAAOueveg @QOpPoAoyIKEG atrauThoelg Ba peuaTotmoinBolv i

oupwN@IoTOUV.

H AoyioTikr) agia evdg avaBaAAduevou @opoAoyikou TTEpIoucIakoU oToixeiou Ba etraveEeTdleTal

o€ KABe nuepounvia iIcoAoyiouou.
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O1 avaBaAAdueveG QOPOAOYIKEG ATTAITACEIG Kal avABAAAOUEVEG QOPOAOYIKEG UTTOXPEWOTEIG
oupwn@ifovTal OTIG OIKOVOUIKEG KATAOTACEIG OTAV N OIKOVOIKI OVTOTATA €XEI VA VOUIKA I0XUPO
OIKaiwua va Cupywn@ioel TPEXOVTA QOPOAOYIKA TTEPIOUCIAKA OTOIXEIO EVAVTI TPEXOUTWV
(POPOAOYIKWYV UTTOXPEWOEWYV Kal OTav Ta avaBaAAopeva QopoAoyIKE TTEPIOUCIAKA OTOIXEIO Kal

01 avaBaAAOUEVEG POPOAOYIKEG UTTOXPEWOEIG TIPOKUTITOUV ATTO TNV id1a @opoAoyiKr apxH.

MpoBAéwelg yia TTPOCOETOUG QOPOUG TTOU EVOEXETAI VO TTPOKUWOUV Ot €AeyXo ATTO TIG

POPOAOYIKEG OPXEG YivovTal OTNV £KTACN TTOU EKTIUATAI 0TI Ba emTIBapUvouv TEAIKA TN Xpron.

ZnNUEILVETaI OTI, OEV GUVTPEXEI KATA TNV KAEIOUEVN Xprion 2019 avaBaAAduevn popoAoyia yia Tov

OUVETAIPIONO.

3.16 Avayvwpion €06dwv Kal £§65wv

To €000 avayvwpiletal étav mBavoloyeital 6T HEAAOVTIKA OIKOVOUIKA OQEAN Ba giopelaouv
TNV OIKOVOMIKI] OVTOTNTA KAl QUTA Ta OQEAN ITTOPOUV va ETTINETPNOOUV agIOTTIOTA.

To £€00d0 TrepIAauaver Tnv e0Aoyn agia TTAPOXNG UTTNPECIWY KABapwV atTd @OPOUG, EKTITWOEIG
Kal dlaypa@Eég oupBoAaiwy Kal avayvwpifetal oTav Tlavoloyeital 0TI JEAAOVTIKA OIKOVOUIKG
o@éAN Ba €1I0pEUCOUV OTNV OIKOVOUIKA OVTOTNTA KAl UTTOpoUV va TTIUETPNB0UV agIoTTIoTA.

To 0000 empeTpdral oTnv eUAoyn aéia Tou €1I0TTPAXBEVTOG A eI0TTPaKTEOU avTaAAdypaTog. Ta
Aoitd é00da  TOUu  ZUVETAIPIOPOU  TTPOEpPYovVTal oTTé  eTevduoelg O akivnta A o€

XPNHATOOIKOVOUIKG TTPOIOVTA.

(a) NapoxnA utTnpPECIV
Ta €000a ammd TTAPOXN UTTNPECIWV avayvwpifovial ye Bdaon 1o OTAdIO OAOKANPWONG TNG
OUVOAAQYRAG TTOU apopd TNV NUEPOPNVia €kGoaNG Kal TNV XPOVIKK TTEPIOdO ao@AANIoNG OXHATOG
Baoel Tou avrao@aAlioTnpiou cupPoAaiou av To amoOTéAeOpda TNG OUVAAAQYAG MTTOPEl va
eMPETPNOEI pe aglomoTia Kal TTANpoUvTal GAEG o akOAoUBEG TTPOUTTOBETEIC:
e TO TTO006 £0000U PTTOPEI va €TTIUETPENOEI Ye agloTioTia,
e TmBavoAoyeital OTI Ta OIKOVOUIK& OQEAN, TTOU CuvdEovTal e TN ouvaAAayn, Ba
€l0pelOOUV OTNV ETAIPEIQ,
e TO OTABIO OAOKAPWAONG TNG CUVAAAAYG, KATd TNV nuEpounvia avagopdg,
pTTopEi va emmpeTpnBei afiomoTa Kal
e 01 datrdveg TTOU TTPAYUATOTTOINBNKAV yia TN cuvaAAayh KaBwg Kal EKEIVEG TTOU

aTraITouvTal yia TNV 0AOKARPWOT) TNG UTTOPOUV va £TTINETPNOOUV agISTTIOTA.
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(B) 'Ecoda atré TéKoug, SIKAIWUATA KAl JEpITUATA.

Ta é000a amd TOKoug avayvwpifovTal BAcel XPOoVIKNAG avaAoyiag aTnv KAtdaTaon GUVOAIKWY
€000wv o€ dedouAeupévn Baon yia 6Aa Ta TOKOQOPA PECA, XPNOIUOTTOIWVTAG TN YHEBOBO Tou
TIPAYUATIKOU £TTITOKIOU. OTAV UTTAPXEI OTTOUEIWON ATTAITACEWY N AOYIOTIKN agia auTWV PEIWVETAI
OTO AVOKTHOIYNO TT000 TOUG TO OToio AoyifeTal w¢ n Tapouca adia Twv AVAUEVOUEVWV

MEAAOVTIKWYV TOUEIAKWY POWV TTPOEEOPAOUPEVWV LE TO APXIKO TTPAYHATIKO ETTITOKIO.

Ta €00da atmd ueAAOVTIKY Slavoury HEPICPATWY avayvwpilovral OTav OpPIoTIKOTIOIEITAl TO
OIkaiwpa eioTrpagng atrd Toug HETOXOUS ONAAdNA WETA TNV £YKPION TOug atTd TN Mevikn ZuvéAeuon
Kal Ta OIKalwpaTa avayvwpifovial otn Bdon Tou O0edOUAEUUEVOU CUPQWVA HE T OXETIKA
ouupaon.

Ta ¢¢oda avayvwpiovTal aTnv KAaTtdoTaon cuvoAIKwv €1000NuAaTwy o€ dedouleupévn Bdon.

3.17 ZXuvaAAayég o€ cuvaAAayua
To eupw aTroTeAEl TO VOUIOUO CUVOAAQYWY TOU ZUVETAIPIOPOU Kal OAa Ta OTOIXEid Twv
OIKOVOMIKWYV KOTAOTAOEWV TOU CUVETAIPIOMOU ETTINETPOUVTAI KOl TTapouaidlovral o€ Eupw.
Tuyov S10¢popPEG OTOUG TTIVAKEG CNUEILOTEWY OQEIAOVTAI O OTPOYYUAOTTOINCEIG. O SUVETAIPIOPOG
TG00 KATA TNV TREXOUCTA 600 Kal TRV TTPONYyoUlEVN Xprion &gV TTpayUaTOTToINGE cuvaAAayég o€

Zéva vopioparta kal dev kaTExel auvaAAayua kata tnv 31 AekeufBpiou 2019.

3.18 TleyovoTa peTd TRV NUEPOUNVIa ava@opdg
Ta onuavTikd yeyovoTa JETA TV nUEPOUNVia ava@opdg, aglohoyouvTal atrd Tn Aloiknon pe pdon
TIG puBpioeig Tou A.ATT. 10 kai katatdocovTal o€ "d10pBwTIKG" Kal "un d10pBwTIKA" yeyovoTa.
Agv UTTAPXOUV CNUAVTIKA yeyovoTa, uetayeveéaTepa TnG 31ng AekeuBpiou 2019, Ta otroia Ba
ETTPETTE 1 va KolvotroinBolv | va OlapopoTIoiINCoUV Ta KOVOUAIQ Twv ONUOCIEUPEVWYV

OIKOVOUIKWV KATOOTAGEWV.

3.19 MNpoBAéyelg, evOEXOUEVEG ATTAITAOEIG 1] UTTOXPEWOEIG
MpoBAewn cival pia uttoxpéwon aféfaiou Xpovou 1 TToooU Kai Oev TrepIAapBdvovTal ol

UTTOXPEWOEIG Kal Ta OedoUAeUpéva 6000 KABWG dEV TUVABOUV OTOV AVWTEPW OPICHO.

O1 mpoBAtyeig avayvwpifovtal 6Tav TTANPOUVTAI CWPEUTIKA TPEIG BACIKEG TTPOUTTOBETEIG TTOU
agopouv: a) Tnv UTTapén pIag TTapoUcag VOUIKNG A TEKPAIPOUEVNG DETUEUONG WG ATTOTEAECHA

YEYOVOTWY TOU TTAPeABOVTOG, B) TNV mMOAVOTNTA EKPONG TTOPWY TTOU EVOWMNATWVEI OIKOVOUIKA
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OQEAN TTPOKEIPEVOU va OlaKavoVIOTE N O€aPEUDN Kal y) TNV OlEVEPYEIQ AIOTTIOTNG EKTIUNONG TOU
TToooUu Tng déopeuong. Otav n diayxpovikh agia Tou xprpaTog eival ouaiwdng, To TToad TNG
TTPOPRAeYnS Ba eival n TTapouca agia Tng datmdvng TTOU avauéveral va atmraitnBei yia 1o

dlakavoviouo TNG OECUEUONG.

Mia TpéBAewn yia k6aToG avadidpBpwang PTTOPE va kKaTaxwpnBei pévo étav TAnpouvTal Ta
KpITApIa avayvwpiong Tng TPORAewns. Tétoleg TpoBAEwelg TrepIAauBdavouv Tnv TTWANCN 1
TEPMATIONO EVOG ETTIXEIPNMATIKOU KAGdOU,

Evdexoueveg amraitAoEIg TTPOKUTITOUV OTTO ATTPOYPANMATIOTA 1 GAAQ YN AVOUEVOUEVA YEYOVOTA
aAAG Oev avayvwpilovTal OTIC OIKOVOMIKEG KOTAOTACEIG KABWG UTTopei va KataARgouv oTnv
avayvwpion €660wv TTou YTTopEi va unv TpayuaTtotroin8ouv mmoté. O1 evOoeXOUEVES ATTAITHOEIG

YVWOTOTTOIOUVTaI EQOCOV N EI0PO0N OIKOVOUIKWY WQEAEIWV gival TTIBavH.

Evdexopeveg UTTOXPEWOEIG OpifovTal AQUTEG OTTOU UTTAPXEl €iTE a) yia Oavh déoueuon TTou
TTPOKUTITEl aTTO TTapeABOVTA yeyovoTa Kal TNG oTroiag n utrapén Ba empBefaiwbei yévo atd v
TTpaygatotroinon A PN €vog 1 TTEPIOCOTEPWY aBéRaiwv yeyovoTwy €iTe B) pia TTapouca
Oéopeucn TTou avakUTiTel attd TTapeABOvVTa yeyovoTa aAAd dev avayvwpileTal yiaTi dev gival
mlavd OTl pia e€kpor] TTOPWV TIOU EVOWMATWVEl OIKOVOMIKA o@éAn Ba atraitnBei yia 1o
dlakavoviouo TNG 6€0EUCNS A TO TTOOO TNG OEGPEUONG OEV UTTOPET va eTTIUETPNOET e agloTiaTia.
O1 evdexOueveg UTTOXPEWOEIG eV avayvwpifovTal Kal yVWOTOTTOIOUVTAl OTIG OIKOVOUIKEG

KATAOTAOEIG.

3.20 ZuykpITIKG OTOIXEIO
OTr0U KpiveTal aTTaPAITNTO TA CUYKPITIKA OToIXEIQ TNG TTponyouuevng TTepiédou 1/1-31/12/2018
avatrpooappolovTal yia va KaAlwouv aAAayEég aTnv TTapouciacn Tng Tpéxouoag Tepiodou 1/1-
31/12/2019. Aiapopég TTOU TUXOV TTapouaidlovTal PETOEU TWV TTOOWV OTIG OIKOVOUIKEG

KOATOOTACEIG KOl TWV QVTIOTOIXWVY TTOCWYV OTIG ONUEIWOEIG OPEIANOVTAI OE GTPOYYUAOTTOINTEIG.

3.21 AOoc@aAIOTIKEG SpaOcTNPIOTNTEG
O Zuvetaipiopog uioBétnae 1o AN X.A 4 atrd 1 lavouapiou 2015 kar dpacTnploTroigiTal Jovo oTa

ao@aAIoTIKG cuuBoAaia.

Aocg@alioTAplia cupBoAala cival ekeiva Ta CUPPBOAdIO YE TO OTTOIO PETAPEPETAI ONUAVTIKOG
A0QAAIOTIKOG Kivouvog atrd Tov ac@aMI{OPEVO 0TV AOQOAIOTIKN €TAIpEia OTTOU N ACPANICTIKA
eTaipeia  amTodEXETAl va  atTolnPIWCEl TOV avTao@AAI(OUEVO OE  TTIEPITITWON  ETTEAEUONG

kaBopiopévou apéRaiou HEAAOVTIKOU oUuUBAvVTOG TTou €TTNPEAlel apvnTiIKA Tov ac@aii{duevo. O
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A0QAAIOTIKOG KivOUVOG €ival anuavTikog oTav kal yévo otav éva ao@aAifouevo cuuBav Ba

MTTOpOoUCE va avaykdaoel TNV aog@AAIOTIKN eTaipEia va KATaBAAAEI TNUAVTIKEG ETTITTAEOV TTAPOXEG.

To ATLX.A 4 gpapudletal oe 6Aa Ta ac@aAIoTAPIO CUPBOAQIa CUUTTEPIAOUBAVONEVWV TWV
OuppoAaiwv avtac@dAiong Trou ekdidel pia eTaipeia KaBWG Kal oTa aviac@aAioTApIa cuuBoAaia

TTou AdN KATEXOVTAI EKTOG CUYKEKPINEVWY OUPBOAdiwy TTou KaAUTTTOoVTal atrd GAAa A.TT.X.A.

Avrac@aAioThipio cupBoOAaio cival n cuvaAAayr O6TTou TO éva PEPOG, O AVTOOQAAIOTAG, WE
avTaAAayua 1o avTaoc@AAIoTPO CUUPWVEI va atrolnuIwaoel To GAAO PEPOG, TOV TTPWTACPOAIOT)
(A BaBpIo ocuveTaipiopd) yia PEPOG | TO OUVOAO TNG aoPAAIOTIKNAG €UBUVNG TToU £X€l avaAdBel

eCaitiag Tou ac@aAioTnpiou cuuBoAaiou TTOU €xel EKOWOEL.

3.22 Ao@alioTikég MpofAéyeig

O1 aoc@oMoTIKEG TTPOBAEWEIC QVTITTIPOOWTIEUOUV TNV  €KTIUNON TOU ZUVETAIPICPOU  yid
UTTOXPEWOEIG TTOU OTTOPPEOUV aTTO Ta aAvVTAT@AAIOTHPIa SUPBSAQIa Kal avayvwpiovTal KaTd Tnv
évapgn Twv cupBoAaiwy Kal TNV gioTTpagn Twv avTac@aAioTpwy.

O uTTOAOYIOUOG TWV TEXVIKWV atmoBepdtwy dievepyndnke atd TV avaAoyIoTIKr ETaipEia
“PRUDENTIAL ACTUARIAL SOLUTIONS LTD” kai n peBodoloyia kal oI TTapadoxEG TTou
XpnolygotroIRdnkav gival cUPQwveg e Ta 6aa opidel n Amégaon 3/133/18-11-2008 g ENMEIA
ME nuepounvia avagopdg yia Tnv oUvTagn TwV OIKOVOUIKWY KataoTaoewv 31/12/2019 kai

TTOPATIOEVTAI OXETIKOI TTIVAKEG KATWTEPW.

Ta Texvikd AtoBéuata, Bdoel uttoAoyiopwy amd Tnv etaipeia “PRUDENTIAL ACTUARIAL
SOLUTIONS LTD” ava AoyioTIKO KAGOo ag@dAiong kal avd KaTnyopia atroféuatog avépyovTal

o€ oUvolo € 5.782.036 OTTwg aTTEIKOVICETOI OTOV KATWOI TTivaKA.

ETHZIE> OIKONOMIKEZ KATAXTAZEIZ 31" AEKEMBPIOY 2019

KAAAOZ AMAA AEZ ®/® AEZ A/Z ZYNOAO
10 458 0 0 458
19 17.986 4.574.039 1.189.553 5.781.578
ZYNOAO 18.444 4.574.039 1.189.553 5.782.036
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M_.A_X.1. A ssivem

Ta TeXVIKG atToBépaTa TTou uTtoAoyioTnkav gival To ATréBepa Mn AedouAeupévwv Ac@aAioTpwy

(AMAA), To AmoBepa Kivouvwy Ev loxd (AKEID) kai 1o AméBepa Ekkpepwv Znuiwv pe

AvoloyioTikég & ZTaTioTIKEG MeBbdoug (AEZ a/o).

MNa ta étn 2002-2019 dievepyABnKe ekTipnon Tou TEAIKOU KOGTOUG e Tn PéBodo Chain Ladder

Baaiopevol aTa Tpiywva TTANPWHWY. TO ATTOTEAECOUA TOU TEAIKOU EKTINWHEVOU KOOTOUG NHUILV

TTOU a@OpPd TO CUVETAIPICUO avépxeTal o€ € 14.937.606 BAoel TOU KATWTEPW TTiVAKA:

ATMNOTEAEZMATA TEAIKOY KOZTOYZ ZHMIQN ANA ETOZ ZYMBANTOZ

m
S

=

S

2017

EKTIMOMENO
ZYMBANTOZ | KOZTOZ ZHMIQN

1033.343
217.128
440.657
930.248

1.390.710
769.882
252.994
494.103

1197.970
417.808

1.450.392
841.522

1301.308

1301.728

1.482.575

1415.238

14.937.606

nozo

AEZO/O

EMZYMBAZQN

1.033.343
217.128
440.657
930.248

1.390.710
769.882
252.994
494.103

1.197.970
417.808

1.450.392
841.522

1.095.162

1.225.355

1.275.118
891.901

13.924.293
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0
47.826
0
11.000
132.615
222.500
12.000
110.857
61.100
181.300
145.382
415.550
647.609
852.772
933.192
723.933

4.497.636

ZYNOAO
AMNOOGEMATON

0
47.826
0
11.000
132.615
222.500
12.000
110.857
61.100
181.300
145.382
415.550
206.146 853.754
76.373 929.145
207.457 1.140.649
523.336 1.247.270

O 0O 00000000 OoOOo

1.013.312 5.510.948
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O1 ao@aAIoTIKEG TIPOPBAEYEIC KATNYOPIOTTOIOUVTAl WG AKOAOUBWG:

IMpdBAswn un dsdouAsupévwy acpaliotpwyv (AMAA)

AVTITTPOOWTTEUOUV TO PEPOG TWV KABAPWY EYYEYPANPEVWY ACQANICTPWY TTOU KAAUTITEI KOTA
avaloyia Tnv TTEPiodo atrd TV NUEPOUNVIa GUVTAENG TWV OIKOVOUIKWY KATAOTACEWY UEXPI TN
AMEN Tng TrepIddOU yia Tnv oToia éxouv Kataxwpnbei Ta ac@AAioTpa oTa BIBAia Tou
uveTaipiopoU. Or uttoAoyiouoi €yivav Bdoel TNG avaloyiag xpovou dnAadr TNG OMOIOHOPNG
KOATAVOUNAG TOUu KIVOUVOU €VTOG TOU XPOVIKOU OIQCTANATOG YIa TO OTToI0 Kataxwpnonkav Ta

ac@daAhioTpa.
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To ATmoBepa Mn Aedouleupéviov ACQOAIOTPWY UTTOAOYIOTNKE yia KGBe ac@aAioTIKA aUupBacn
ZexwploTd, ouufoiaio Tpog CuuBoAalo. Ta ao@AAIOTpa TTOU XPNOIMOTIOIRBNKAY OTOUG
UTTOAOYIOHOUG gival Ta KaBapd ag@AAIoTpa TTPO GOPWYV Kal KPATACEWY KABWG Kal Ta AIKaIWPaTa

ZupupoAaiwy.

O utroAoyiopég Tou AMAA éyive pe Tov akdAouBo TUTTO:

HMEPOMHNIA AH=HZ - HMEPOMHNIA

YTOAOTIZMOY
A.M.AA = xAZOAAIZTPA

HMEPOMHNIA AH=HZ - HMEPOMHNIA ENAP=HX

Otmou AMAA = Ac@dAioTpa €dv n nuepounvia évapgng Tou cupuBoAaiou gival peTayevéaTepn

NG NUEPOMNVIOG UTTOAOYIGUOU Kal

AMAA = 0 €dv n nuepounvia AR¢ng Tou cupPoAaiou eival TTPOYEVECTEPN TNG NPEPOMNVIAG

uTTOAOYIGHOU.

O uttoAoyIopdg TNG CUPPETOXAG TwV AvTac@alioTwy oto AMAA éyive pe Tnv idla peBodoAoyia

6oov agopd Ta cuPBOAaia TTou avTac@ali¢ovTal avaloyiKEG CUPPBATEIG.

Amolsua Kivduvwyv Ev loxu (AKEI)

To améBepa KIvOUvwy ev I0XU agopd TNV TTPOcOeTn TTPORAEWN N otroia oxnuaTifeTal KATa Tnv
nuepounvia guvVTagng Twv OIKOVOUIKWY KATAOTACEWY OTAV EKTIUATAI OTI TO ATTOBEUA TWV [N
0edouleupévov ao@alioTpwy OEv ETTOPKEL yia TNV KAAUWN Twv TTPOBAETOPEVWY CnUIWV Kal

€€00wWV Twv ac@alioTnpiwv cupgBoAaiwy o€ 10U TNV nUEPOMNVia auTh.

To AKEI utroloyiotnke Bdoel TTpOBAEWNGS yIa TIG ACPOAIOTIKEG ATTO(NHIWOEIG KAl T BIOIKNTIKA
€€00a e€alpoupévwy TwV €£00WV €TTEVOUCEWY TA OTTOIa EVOEXETAI VA TTPOKUWOUV WETA TNV
nuepounvia utroAoyiopoU kKal va  €mPBaplvouv TIG UQICTAPEVEG, KOTA TNV nuUEPoUnvia
UTTOAOYIGHOU, AOQAAIOTIKEG CUUBATEIG.
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H mpoBAswn yia TIS ac@AAICTIKEG aTTONUIWOEIG TTOU Ba TTPOKUWOUV HPETA TNV nUEPOUNvia
UTTOAOYIOHOU OlevepynBnke avd KAGdO ac@AAiong Kal BacioTnke oTov OUVOAIKO OeikTn {nuIdg

avd kAGdo aopdaAiong o otroiog cuuTrepiAauBdvel kai To AEZ a/o.

Amo0sua EKKpEuwyY Znuiwv

O1 TTpoBAEWEIG YIa EKKPEUEIC ATTOCNUIWOEIG €ival EKEIVES TTOU axnuaTiCovTal Katd TNV nUeEpoPnvia
ava@OopPAs TWV OIKOVOUIKWY KATAOTACEWY YIa TNV TTAPN KAAUWN TWV UTTOXPEWOCEWY ATTO TOUG
ao@AAIOTIKOUG KIVOUVOUG TTOU €X0UV ETTEADEI KOTA TNV NUEPOUNVIO AvaQOopPAg, aveEapTrTwg Qv
éxouv avayyeABei ) 6x1, yia Toug o1Toioug dev £xouv KATaBANOEi Ta OXETIKA TTOGAE ATTOCNUIWCEWY
KOl OXETIKWYV €E00WV A dev £xel TTPOOBIOPICTEI TO AKPIBEG UYWOG TOUG i au@IoBNTEITaI N éKTAON
NG €uBUVNG TNG ACPANICTIKNG ETAIPEIOG. TO UWPOG OXNUATIOPOU TNG avaPePOUEVNS TTPORAEWNS
EKKPEUWYV NIV BaacileTal oe dedopéva TTou eival dlaBéaiua KaTd TNV nNuepounvia avapopdc
OTTWG €KOETEIG TTPAYUATOYVWHOVWY, 1OTPIKEG €KBECEIC, OIKOOTIKEC ATTOPACEIC Kal DIEVEPYEITAI

ME TN HEBOBO PAKEAO TTPOG PAKEAO.

O1 pyéBodol axnuATIoPoU TTPORAEYNS EKKPEUWY CnuItV dlakpivovTal aTn HEB0OO QAKEAD TTPOG

(PAKENO Kal OTIG AVOAOYIOTIKEG KAl OTATIOTIKEG HEBGOOUG.

MEB0OO @AKENO TTPOG QAKEAO yia TOvV OXNUATIONO TNG TIPOBAEWNG EKKPEPWV {nNUIWV O
OUVETAIPIOUOG EKTINA TO KOOTOG KABe dnAwBeicag {nuidg kai AauBdver uttdywn 1600 T0 KOOTOG
™G amolnuiwong 600 Kal Twv Auecwyv €§6dwv dlakavoviopou Tng ¢nuiag OtTwg €oda
TIPOYUATOYVWHOVWY, 1aTPIKA Kol OIKOoTIKA £€E0da. H ekTiynon TG OUPPETOXAG TWwv
avtoo@aMIoTWV  €yive amrd TO OuveTaipioyd  AapBdavovtag  utmmown  TIGC  UQIOTAUEVEG

avTOoQAMNOTIKEG CUUBAOCEICS.

Me Tn pé€Bodo Twv avaAoyIoTIKWVY KAl OTATIOTIKWY PEBOdWV TO ATTOBEUA EKKPEUWV CnUIWV

mepIAapBaver:
. TIPORAEWEIS yIa CnUIEG TTOU £xouv oUUREi aAAG dev £xouv avayyeABEi,
. TIPORAEWEIC yIa Ta YEANOVTIKA €upeoa €€oda dlakavoviopoU Ta OTToia avapéveral va

TIPOKUWOUV aTTO TRV NPEPOUNVIA UTTOAOYIGHOU PEXPI TOV TEAIKO KOl OPIGTIKO SIAKAVOVIGHO AWV
TWV agIWOEWV TTOU TIPOKUTITOUV aTTd TIG dNAwBEioeg | un ¢nuIEG Kal

. TTPORAEWEIG aTTd TNV HEAAOVTIKN EEEAIEN TWV dNAWBEICWY (NUILV, TOOO QUTWYV TTOU £XOUV
dlakavovioBei TTANPwG aTTd TOV CUVETAIPIOYS KATE TV NUEPOUNVIa UTTOAOYIOUOU OAAG evOEXETAI
va avaBIwoouv 600 KAl TWV AOITTWV EKKPEUWY {NUIWV KATA TNV NUEPOUNVIA UTTOAOYICHOU TwV

OTTOIWV TO TEAIKG KOOTOG gival aB£BAIO yia TO CUVETAIPIOUO.
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O1 avaloyIoTIkEG PEBODOI TTOU XPNOIKMOTTOINONKAVY YIa TNV EKTIMNON ME aveEdpTnTo TPOTIO TOU
UYoug TwV aTTOBEPATWY eKKPEPWYV {nuIwv BaagifovTal oTn peBodoAoyia “Chain Ladder” i Twv
TIANPWHWY, ETTI TWV ETICUPPBACWY aTTONUIWOEWY Kal £TTi TOU HEGoU KOOTOUG. 21N peBodoAoyia
“Chain Ladder” o1 atrolnpuiwoeig ¢etalovTal IOTOPIKA avd £To¢ oUpBacng Kal avd €106 €€ENIENG

{NUIGG waTe va ekTIUNBEI N TEAIKA avAPEVOPEVN UTTOXPEWOT YIA TIG EKKPENEIG ATTOLNUIWOEIG.

H Baoikn Tapadoxr 1Tou AauBAveTal UTTOWN OTnN CUYKEKPIPEVN WEBODO cival OTI TO TTapeABSY
amroteAei TNV Bdon yia peAAOVTIKEG €€eAitelc. ZTa emmopeva €tn Ba akoAouBnBei n idia akpIfwg
d1adikacia oTo SIOKAVOVIOUO {NUIWY, OTNV ETTAPKEIR ATTOBEPATWY EKKPEPWY {NMUIWV KAl OTIG
avaAneBeioeg epyacdieg yia 10 OXNUATIONG TNG OXETIKAG TTPORAewng. Emonuaivetar 6T, o€
AauBdavovrtal uttdyn dIdQopoI TTAPAYoVTEG JETABOAWY OTTWG KaVOVEG ATToTiNNONG YE TN PHEB0dO
PAKEAO TTPOG PAKEAD, KAVOVEG avAANWNGS KIVOUVWY, Kal TTIOAITIKA TTANPWHWY KaBwg hutropolyv va

MeTaBAAAOUV onuavTIKG To UWOG TNG EKTIMOUKEVNG TTPOPRAEWNG.

Mesrapepdusva ‘ESoda lpdakrnan< (MEI)

O ouvetaipioyog dev TTapoucidlel katd Tnv kKAsiduevn xprion 2019 petagepoueva £6oda

TTPOOKTNONG.
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3.23 ANTAZIQAAIZTIKEZ ZYMBAZEIZ
AvTaoQAANIOTIKEG gival 01 CUPBAOCEIG TTOU CUVATITEI O CUVETAIPIONOG WG AvTAOPAAIOTIKA ETaIpEia
ME GAAEG AOQANIOTIKEG ETAIPEIEG TIPOKEIPEVOU VA ETTINEPIOEI TOUG KIVOUVOUG Kal T OPEAN TTOU N
idla éxel avaAdBer amd Toug TTPWTACPAAIOTEG. O oUPPBACEIC avTao@ANIONG EUTTITITOUV OTIG

TEPITTTWOEIG Epapuoyhg Tou AN X.A. 4 kal xapakTnpifovtal wg ac@AMOTIKO TTPOIOV.

To pépog TOU QO@AAIOTIKOU QTTOBEUATOG TTOU QVaAOYeEi OTOUG QVTOOQAAIOTEG QTTO TIG
AvVTOOQAANIOTIKEG CUMPBACEIG KATA TNV NUEPOMNVIa CUVTOENG TWV OIKOVOMIKWY KOTAOTACEWV
ATTEIKOVICETAl EEXWPIOTA WG OTOIXEI0O TOU €vePYNTIKOU OTO KOVOUAI «ATTQITACEIS aTTO
avtao@aAIoTEG. O1 UTTOXPEWOCEIG TNG KATAROAAG TwV OQEINOPEVWY AVTACPOANICTPWY ATTO TOV
OUVETAIPIOUOG TTPOG TOUG AVTOOQAAIOTEG MEIWUEVES JE TNV avaAoyoUoa TTpounBeia TTou AauBavel
O OUVETAIPIOUOG aTTO TOUG avTao@AAIOTEG aTtreikovi(ovTal 0TO KOVOUAI «YTTOXPEWOEIG TTPOG

AVTAOQAANIOTEGY.

O ouveTaIpIOPOG 0€ KABE nNuEPOPNVIa KATAPTIONG TWV OIKOVOUIKWY KATAOTATEWY EAEYXEI AV Ol
ATmaITACEIG aTTd TOUG QVTAOQAAIOTEG €XOUV UTTOOTEI aTTOpEiwaon OTToU €dv  dIaTIOTWOEI
arrodeiwon  TTPocApuOlel TN AOYIOTIKA agia Tou TTEPIOUCIOKOU  OTOIXEIOU  avAAOYWwSg
avayvwpifovTag Tnv v Adyw ¢nuid ota attoteAéopata Xpong. Mia atraitnon avtao@aloTh el
atroueiwBei étav Kal pévo otav:

a) UTTAPXOUV QVTIKEIPNEVIKEG ATTODEIEEIG, META TNV APXIKN avayvwpion Tng otraitnong, o1l o
avTao@aAI{OUEVOG EVOEXETAI VO PNV €I0TTPALEI OAOKANPO TO TTOCO TTOU TNG avaAoyei ocup@wva
ME TO AoQAAIOTHPIO GUUBOAQIO Kal

) To TTOGG QUTO €XEI ONUAVTIKI ETTIOPOCN CUYKPITIKA PE TO TTOGO TTou Ba €1I0TTPAagel amd Tov

avTaoc@aAIoTA.

O1 oupBdoeig TTOU CUVATITEI O CUVETAIPIOUOG dlakpivovTal o€ AVAAOYIKEG Kal 0€ N AVOAOYIKEG
(100% Excess Of Loss).

4. AIAXEIPIZH AZOAAIZTIKQN KAl XPHMATOOIKONOMIKQN KINAYNQN
O Zuvetaipiopdg ekdidel cupBoéAaia Ta oTToia PEPOUV TOV ACPAAICTIKO Kivouvo.

O1 do@aAICTIKOI KOl XPNHOTOOIKOVOUIKOI KivOUVOI GTOUG OTTOIOUG EKTIOETAI O ZUVETAIPIONOG Eival
ol KaTwoI:

1. Ao@ahioTikég Kivouvog

2. Xpnuartoolkovopikog Kivouvog

2.1 MoTwTtikog Kivouvog

2.2 Kivduvog Ayopdg

2.3 ZuvoAhaypartikég Kivouvog
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2.4 Kivduvog etmiTokiou
2.5 Kivduvog Tipwv
2.6 Kivduvog peuoToéTnTag

OTToU TTEPIAQNPBAVOVTal TO XPNUATOOIKOVOMIKA OTOIXEIO TTOU KATEXEI O ZUVETAIPIOPOG Kal N
€kBean Toug o€ KABE £vav atmd Toug TTAPATTAvVW KIVOUVOUG Kal TIG TTOAITIKEG Kail OIadIKOgieg TTOU
EQAPPOCEl yia TNV €MPETPNON Kal TN dlaxeipion Twv KIvOUVWVY autwy. O1 TTONITIKEG dlaxeipiong
KIvoUvou e&eTtaddovtal TTEPIOBIKA WOTE VO EVOWHATWVOUV TIG GAAAYEG TTOU TTapaTnEouvTal OTIG
OUVONKES TNG ayopdg Kal TIG dpacTnpIOTNTEG TOU 2uveTalpiohou. H eTTiBAewn Tng TAPNONG Twv
TIONITIKWYV Kal Sl10dIKaaIwy dlaxeipiong Twv KIvOUvwy €xel TeBei aTo AloIKNTIKG ZUNBOUAIO TOU
JUVETAIPIOPOU TO OTTOi0 €xel TNV TEAIKN €uBUVN yia Tn OlaXEipPION TwWY AVWTEPW KIVOUVWY,
utroonBoupevo atd 1o TuAPa Tou Ecwrtepikol EAEyxou, To TuAMa Alaxeipiong Kivduvou kal 1o
AvaAoyioTIKO Turfua OTTou ava@épovTal KATA TOKTA XPOVIKA OlaoTAuata oTo AIoIKNTIKO

ZupBouAio.

Qg kivduvog opifeTal N aBePaIdGTNTA OXETIKA PE TNV ETTEAEUCT) EVOG AOPAAIOHUEVOU YEYOVOTOG. QG
A0QOAIOTIKOG  KivOuvog OpifeTal O UQPIOTAPEVOG 1 MEAAOVTIKOG  Kivduvog eKTOG  TOU
XPNHATOOIKOVOUIKOU KIVOUVOU TTOU TTPOEPXETAI OTTO TIG {NMIEG AOYW OXNUATIOUOU TTPORAEWEWV

Kl UTTOAOYIOHUOU OTTOBEUATWV.

4.1 Ac@aAIoTIKOG Kivduvog

Q¢ ao@aAANIOTIKOG KivOUuvog, BewpeiTal 0To YeVIKOTEPO TTAQICIO N QUCUEVNG ETTITITWON OTA idIa
KEQAAQIQ TOU ZUVETAIPIOPOU OTTO QVETTAPKN TIMOAOYNON TWV ACQAAICTPWY I ATTO AVETTAPKHA
amroBeparotroinon. O Kivduvog yia kdBe ao@alioTripio cupBdAalo gival n mOavoTnTa va cupBei
0 ac@aAiopévog Kivduvog kal n apefaidotnTa yia 10 TEAIKG TTood TTOU Ba TTPOKUWEl TTPOG
armolnuiwon. A6 TN eUoN Twv ac@alioTnpiwv cuuBoAdiwv, o ao@AAIOTIKOG Kivduvog eival

TUXQIOG KOl GUVETTWG N TTPORAEWINOG.

Ta TTpoidvTa TTOU TTPOCPEPEI O ZUVETAIPIONOS  KAAUTITOUV Tov KAGBO aOTIKAG €uBivng
AUTOKIVATOU. O ZUVETAIPIOUOG €XEl EPAPPOTEl KATAAANAEG TTOMITIKEG VIO TNV QVTIUETWTTION TWV
KIVOUVWY TToU TTnNydcouv atré Ta aoc@aANIoTApIa GUPBOAaIa Kal £XOUV va KAVOUV KUpiwg YE TNV
diadikacia avaAnyng Kivduvou Kai Tn dIaxeipion Twv amolnuiwoEwy, TNV avIao@AAIOTIKN
TTONITIKA) KOBWG Kal ge TNV 0pBR TTPORAEWN TwV EKKPEPWYV aTTOCNUIWOEWY TToU TrEpIAauBaveTal

OTIG £TACIEG OIKOVOMIKEG KATOOTATEIG.

MNa éva xapTo@uAAGKIoO ao@AMOTIKWY cUPBdoewy OTTou N Bewpia TNG TOAVOTNTAG £QAPUOZETAI
oTNnV TINOAGYNON Kal oTnv TTPORAEWn, 0 KUPIOG KivOUVOG gival OTI Ol TTPAYUATIKEG {NUIEG Kal Ol
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ammolnNUIWCEIC PTTOPE va uTtrepPaivouv To TToa6 TToU TrEpIAaPBAveTal OTIG TTPORAEWEIS. AuTO
MTTOpPEl va gupBei dtav n ouxvotnTta r)/ Kai n oodpdTnTa Twv CnUIWV gival JeyaAUuTepn atrd auTh

TTOU OpPXIKA €iX€E EKTIUNOEI.

Ta ac@alioTIKG yeyovoTa gival Tuxaia Kal 0 TTPayuaTikog apliBuog Twy {nuiwyv Kal To UPog Twv
armolnuiwoewyv uTTopei va dla@épouv ammd xpovo oe Xpovo amd Tnv Kabiepwuévn eKTiunon

XPNOIMOTTOIVTOG OTATIOTIKEG TEXVIKEG.

H eutreipia deixvel 611 600 PeYaAUTEPO €ival TO XAPTOQUAGKIO WE TTAPOUOIEG GCQAAICTIKEG
OUMBAoEIg, TOOO UIKPOTEPN Ba €ival N OXETIKN HETARANTOTNTA TOU OVAPEVOUEVOU OTTOTEAECUOATOG.
EmmpdoBeTa, £va TTepIcoOTEPO DIEUPUPEVO XAPTOPUAGKIO gival AiyoTepo TBave va eTTnPEAoTEi
YEVIK& atro pia aAAayr o€ €va OTTOIOdATTIOTE UTTOGUVOAO Tou XapTo@uAakiou. O ZuveTaipiouog
éxel avamTogel TNV AcQOAICTIKA OTPATNYIK avAAnWng woTe va Oleuplvel To €idOg Twv
Ao@AAIOTIKWV KIVOUVWY TTOU ATTOBEXETAI KAl HECQ OTTO QUTEG TIG KATNYOPIEG VA QVTIMETWTTIOE!

€va ETTOPKWG PEYAAO TTANBUGHS KIVOUVWY, VIO va PEIWOEI TNV EKBEDT) TOU O€ QUTOV.

4.2 XpnNMOTOOIKOVOMIKOI Kivduvol
4.2.1 ToTWTIKOG Kivduvog

MotwTtikdg  Kivbuvog yia Tov  ZuveTaipioyd ouviotatal otnv  mlavoTnTtad  KATTO0I0G
QAvTIOUPPBOANOUEVOG va TTPOKOAEDEI OTO ZUVETAIPIONO OIKOVOMIKA {nuia Adyw aB€Tnong Twv
OIKOVOUIKWV TOU UTTOXPEWOEWV KAl OXETICETAI KUPIWG JE AVTATQAAIOTIKA UTTOAOITTA, EUTTOPIKEG
Kal AOITTEG ATTAITACEIS KAl Xpedypapa KaBwg Kal TG aduvayiag evog avTioupBaAlouévou va
AVTOTTOKPIBEI OTIG UTTOXPEWOEIG TOU VA ATTOTTANPWOEl £€va TOKOUEPI®IO | TNV OVOUAOTIKY aia
TOU opoAdyou aTn AN Tou.

KUpiol avtioupBalAéuevol atrd Toug OTTOIOUG O CUVETAIPIOUOG gival EKTEBEINEVOG OE TTIOTWTIKO
Kivouvo gival ol ac@aAi{opevol O OTTOi0I UTTOPET va pnv duvavTal va KatapdAAouv Ta TTood Twv
ACQAAICTPWYV TTOU €ival ATTAITNTA KAl OI AVTOCPAAIOTEG UTTOPET va NV gival o€ B€an va KaAUyouv
TNV avaAoyia Toug 1T TWV ACQAAICTIKWY UTTOXPEWOEWV I ETTT TWV 0CTQANICTIKWY ATTO{NUIWOEWY

TTou £xouv 1dn kataBAnOei aToug dIKAIOUXOUG.

O ouveTaipiIoPog Oev €XEl ONUAVTIKEG OUYKEVTPWOEIG TTIOTWTIKOU KivoUvou. O1 ekdoaelg
avTao@aAIoTNPiwv GUPBOAaiwy yivovTal o€ TTEAATEG JE PEIWPEVO BaBUO aTTWAEIWY Kal KATOTTIV
eAéyxou eioTmpagiudtnTtag o€ Tpiunviaia Pdaon. Eival ouvemrwg TepIopicuévog o0 Babudg
EMOQOAEIWV aTTO un €ioTrpaln aTTAITACEWY. Z€ TIEPITITWOEIS TTOU KATA Tnv SIApKEID ThG

OIaXEIPIOTIKAG  TTEPIGBOU  dIATTIOTWVOVTAl  EVOEXOUEVEG  ETTIOPAAEIEG  EIOTTPALINOTNTOG
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AvTOO@AAIOTPWY O CUVETAIPIOUOG  OXNMaTICEl OXETIK TTPORAewn empBaplvoviag Ta

aTToTEAEOUATA TAG TTEPIODOU.

4.2.2 Kivduvog ayopdg
Kivbuvog ayopdg eival o kivbuvog TTou TTPOKUTITEl aTTO SUOUEVEIG €EENIEEIC OTNV TIUA TTOU
TTapaTnEoUvTal OTIG ayopEG ETTITOKIWY, TUVAAAGyuaTog Kal Tiwy. Me Bdon tn d1dpBpwan Tou
XOPTOPUAOKIOU TOU ZUVETAIPIGHOU O Kivduvog ayopds agopd Kupiwg Tov Kivouvo dlakupavang
TWV ETTITOKIWY YE APEDN GUVETTEID TNV MEiwan TNG agiag TG kaBapng Béang kabuwg eTnpedlovTal
TA TTEPIOUCIOKA OTOIXEIQ KAl O UTTOXPEWOEIG TOU ZUVETAIPIGHOU.

O1 kivduvol ayopdg OTOUG OTTOIOUG EKTIBETAI O GUVETAIPIOHOG €ival ol akOAouBol:

4.2.3 ZuvaAAaypaTikog Kiviuvog

Eivar o kivduvog Tng dlakuuavong Tng agiag evog XpnuUaTooIKOVOUIKOU HECoU Adyw PETABOARG
TWV CUVAAAQYMOTIKWY 1I00TIHIWYV. O ZUuveTalpiIonudg Oev eKTIBeTAl 0€ GUVAAAQYUATIKO KivOuvo
O10TI TO OAO TO MPEPOG TWV CUVAAAQywv Tou TrpayuatoTtroleital o Eupw TTou atroteAei 1o
A&IToupylkO TOu Vvopiopa. Katd ouvérTeia OTToIadNTIOTE HETABOAN TWV GUVAAAQYHATIKWV

1I00TIHIWYV eV Ba eTTéEPEPE HETABOAR 0TNV KaBapr) B£0N Kal Ta ATTOTEAECUATA TOU ZUVETAIPIGHOU.

4.2.4 Kivduvog EmiTokiou

Eivar o kivduvog dlokupavong Twv PEAAOVTIKWVY TAPEIOKWY POWV EVOG XPNUATOOIKOVOUIKOU
péoou AOyw Twv PETAROAWYV Twv ETMITOKIWV TNG ayopds. Or BIAKUPAVOEIS TWV ETTITOKIWY
etnpedlouv o€ peydAo BaBud kal Tnv TTapouoa agia Twv AvOPEVOUEVWYV XPNUATIKWY POWV aTTO
pia erévduon A pia uttoxpéwon. O ZuveTaipIouoG TTOPAKOAOUBET TIG ETTITITWOEIG TOU KIVOUVOU
auTou e€eTafovTag TNV DIAPKEIA TOU XAPTOPUAAKIOU XPEOYPAPWY TNG KABWG KAl TWV OXETIKWV
TNG UTTOXPEWOEWV OE CUVOUATHO WE TIG EEENIEEIC OTIG AyOpPEG XPAMATOG Kal ETTEVOUEI ONUAVTIKO
TUAMG TOU XOPTOQUAGKIOU TNG O€ OpoAoya oTaBepoU €TTITOKIOU e OIGPKEIA QVTIOTOIXN TWV
OXETIKWY UTTOXPEWCEWV.

O kivduvog eTTITOKiIOU 600V aQOopPA TIG TOUEIOKEG POEG OUVIOTATAI OTO EVOEXOPEVO O HEAAOVTIKEG
TAPEIOKEG POEG piag eTEVOUONG va OlaKUupavOouv Adyw PETABOAWY OTa €MITOKIA TNG AYOPdq.
TéTol0U €idoUG PETABOAEG OTA ETTITOKIA EVOEXETAI VO AUENTOUV I VA PEIWOOUV TO AVAUEVOUEVO

aTroTéAeOpa ETTEVOUCEWY TOU GUVETAIPIOUOU.
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4.2.5 Kivduvog TIpwv
Eivar o kivduvog diakuuavong TnG agiag evog XpnUOTOOIKOVOUIKOU HECOU WG OTTOTEAECHA TWV
METABOAWY OTIG TINEG TNG AyOPAG TTOU APOPOUV EITE TO CUYKEKPIPEVO PETO €10IKA i} TOV €KkOATN

TOU €iTE ATTO TTAPAYOVTEG TTOU ETTNPEACOUV YEVIKA Ta SIOTTPAYMOTEUCIUA PEOQ TNG ayopdq.

4.2.6 Kiviuvog pguoTéTnTag
Eival o Kivdbuvog 0 ZuveTaipIoPOG va avTIHETWTTIOEI BUOKOAIEG aTnv £€elpean KeQaAaiwy yia va

KOAUWEI OIKOVOUIKEG UTTOXPEWTEIG TTOU OXETICOVTAI E T XPNHATOOIKOVOUIKA PETQ.

H mmapakoAoUBnon Tou KivdUvou peuaTOTNTAG ETTIKEVTPWVETAI OTNV IKAVOTNTA TOU ZUVETAIPIGUOU
va dlaTnpei €TTAPKr PEUCTOTATA yIO TNV EKTTAPWON Twv BPaxuttpOBeouwy avaykwy Kal
OUVOAAQKTIKWY TOU UTTOXPEWOEWY, N otroia e€ac@alieTal atrd Tn dlaxeipion Tou XPovikou
OUOXETIONOU TWV TOUEIOKWY EI0POWYV Kal EKPOWV Kal TNV €TTAPKEIN TAUEIAKWY OI0BETiuwy Kal

dueECa PEUCTOTTOINCIPNWY XPEOYPAPWY YIA TIG TPEXOUTEG OUVAAAQYEG.

4.2.7 Aoimroi Kivduvol
Aedopévwy oTnv TTapouca GAacn, TWV EEWTEPIKWY TTAPAYOVTWYV Kal KIVOUVWY, attd TNV Kfpuén
™G Tavdnuiog TG acbévelag Covid-19, dnuioupyouvTtal €UAOYEG Kal PACIUEG aAvNOUXieg
aAvaQopIKA PE TNV TTOPEIa TG AVATITUENG TNG TTAYKOOUIAG OIKOVOUIOG.
H tayeia e€amrAwon tou Covid-19 otnv EupwTrn Kai o€ 6Ao oxXedOV TOV KOGHO Kal Ta TTEPIOPIOTIKG
METPQ TTOU avakoIvwenkav 1o £va PETA TO GAAO, £XOUV ONUAVTIKEG ETTITITWOEIG TNV TTayKOoUId
OlKovopia Kal Ba XpelooToUv avTioTolxa OPACTIKA METPA YIA TOV TTEPIOPICHO QUTWV TWV
EMTTWOEWV. TO PEYEBOG TWV ETMTITWOELWY OTAV €yXWPIA OIKovouia, Ba TTpocadiopioTei o€
onMavTikG Babud amd tnv dIdpKEIa TNG €vTaong Tou 10U. OswpoUpe OTI n EAANVIKL oikovopia Ba
eTTNPEacTEi oNUAvTIKG KATd TO deUTEPO TPIiNVO Tou 2020 e TNV eATTIOO va avAKAPWYEI GTO TPITO,
€AV Kal EQOCOV 0 160G aUTOG ival €TTOXIKOG Kal eAeyXOei n dla0TTOPA TOU. ZnUEIWVETAI, OTI N
Tavonuia eival oe eEENIEN, OI eKTIUAOEIG AUTEG OTnpifovTal OoTa £wg Twpa dedopéva Kal n
TTANPoPOPNON Kal 0 BaBudS afeBaidTNTAG TOUG ival uwnAdG.
MapdéAha autd n dloiknon TnNG eTaipeiag TapakoAoubei oTevd TIG eEENiEEIC auTég, agloAoyei Toug
KIVOUVOUG Kal TTpoRdivel OTIG ATTAPAIiTATEG EVEPYEIEG £TOI WOTE VA OUVEXIOTEI N ATTPOOKOTITN
Aerroupyia Tou ZuveTaipiopou, Pe oKoTro Tn BEATIOTN diaxeipion Twv dIaBeCiuwV KEQAAaiwy Tou
Kal 0Tn ouveTh diaxeipion avaAnyng KivOUVwY Kal ETTEVOUCEWV.
H ®epeyyudtnra ll (SOLVENCY Il) epapudletal TAéov oTnv EAAGda e 1o N. 4364/2016 6110U O

ZUVETaIPIOPOG TNV KAAUTITEI O€ ETTAPKN ETTITTEDQ XWPIG va ep@avidel TTPOBANUa KEQaAaQiwy.
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5 AAAATEZ ZE AOTIZTIKEZ MNMOAITIKEZ

Néa TrpoéTUTTa, TPOTTOTTOINCEIG TTPOTUTTWYV KA BlEPUNVEIES

O1 AoyIOTIKEG TTOAITIKEG TTOU aKOAouBei 0 ZuveTaipiIopdg yia Tnv oulvragn Twv EtAciwv
Oikovoulkwyv TNG KataoTdoewv eQapudlovTal HE CUVETTEIA KOl O CUVETAIPIOPOG €XEI UIOBETATEI
TTARPWG OAa Ta «Aigbvr) MpdTutra Xpnuatooikovouikkhg Avag@opds» (A.M.X.A.) kabwg kai Tig
Algppnveieg Tou ekdGONKav atd 10 Zupoulio AieBvwv NAoyiaTikwy MpoTuTtwy (IASB) o1 oTTOiEG
éxouv ul00eTnBei ammd Tnv Eupwtraik ‘Evwon Kai n epapuoyr) Toug gival UTTOXPEWTIKA Yia

AoyIoTIKEG TTEPIOdOUC TToU Eekivouv atd Tnv 01/01/2015 ) yetayevéaTepa.

Yi100éTnon Néwv kail Avalswpnuévwy Aigfvwy MpotitTwyv

Néa TTpOTUTTA, TPOTTOTTOINCEIG TIPOTUTTWY Kal OlEpUNVEIEG ExOuv eKOOBEI Kal €ival UTTOXPEWTIKAG
EQAPHPOYNG VIO TIG €TACIEG AOYIOTIKEG TTEPIGOOUG TToU &ekivouv Tnv 1n lavouapiou 2019 R

METAYEVEDTEPQ.

2mv xpnon 2019 o Xuvetaipiopdg uioBétnoe 1o TTpdTUTTo AMNXA 16. OTroU dev avagépeTal
OIA@OPETIKA Ol AAAEG TPOTTOTTOINCEIG KAl EPUNVEIEG TTOU I0XUOUV yIa TTPWTN @opd aTn Xprnon
2019, dev €xouv eTTiIdOPACN OTIG OIKOVOUIKEG KATAOTACEIG TOU ZuveTaipiopou. O ZuveTaipiopdg
dev UI0B£TNOE TTPOWPA TTPOTUTTA, EPUNVEIEG ] TPOTTOTTOIACEIG TTOU £X0UV KOO0 atmd To Z.AAT.
Kal ul08etnBei atrd TNV EupwTrdikh ‘Evwaon aAAd dev £XOUV UTTOXPEWTIKI EQAPPOYH OTN XPRon

2019.

MNpoéTutra Kol AIEPUNVEIEC UTTOXPEWTIKA VId THV TPEXOUCO OIKOVOMIKA Xprion 2019

ANXA 16 «MiocOwoeig»

216 13 lavouapiou 2016 To ZAAIT e€£dwoe 1o AINXA 16 1o otroio Kal avTikaBioTd To AAIM 17 kai
TIG Algpunveieg 4, 15 kal 27. ZKOTTOG TOU TTPOTUTTOU €ival va eEao@aAiosl 0TI oI MICBWTEG Kai Ol
EKMIOBWTEG TTAPEXOUV  XPNOIUN TTANPOPOPNCN TIOU Trapoudiddel eUAoya TNV Oucia Twv
ouvaAAaywyv TTou a@opolv pigbwaoelg. To AMNXA 16 eiodyel éva eviaio HOVTEAO yia TO AOYICTIKO
XEIPIOUO aTrd TNV TTAEUPA TOU PIGOWTH], TO OTTOI0 ATTAITEI O MICBWTAG va avayvwpeilel TTEPIOUCIOKA
OTOIXEIO KAl UTTOXPEWOEIS YIA OAEG TIG CUNPBACEIS MICOWOoEWY pE BIdpKeEIa Avw TwV 12 pnvwy,
EKTOG €dv TO UTTOKEIMEVO TTEPIOUCIAKSG OTOIXEIO €ival pun onuavtiking aiog. To TTePIOUCIAKO
OTOIXEIO KATA TNV APXIK avayvwpion atmoTeAETal atmd To TT000 TNG APXIKNAG avayvwpiong TnG

UTTOXPEWONG MIoBwaONG, TIG APXIKEG AUETES DATTAVEG, TUXOV TTPOKATABOAEG HICBWUATWY KAl TV
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EKTINNON KOGTOUG ATTO TNV UTTOXPEWOCN OTTOKATACTACNG TOU aTolXeiou. H uttoxpéwaon yicbwong
Kard Tnv apxiKfQ avayvwpion oTroTeAsiTal amdé Tnv Tmapouca adia Twv  PEAAOVTIKWV
UTTOAEITTOPEVWY TTANPWHWY MICBWHATWY. ZXETIKA UE TO AOYIOTIKO XEIPIOUO aTTd TNV TTAEUPA TOU
eKpIoBwTA, To AlNXA 16 evowpaTwvel ouaiaaTiKA TIG atraitrioelg Tou AAM 17. Emopévwg, o
EKMIOBWTAG Ouvexifel va KaTnyopIOTTOIEl TIG OUMPACEIS PICBWOEWY O€ AEITOUPYIKEG Kal
XPNUOTOOOTIKEG HIOBWOEIG, Kal va akOAOUBEi BIaQOPETIKO AOYIOTIKO XEIPIOUO yia KABe TUTTO
ouppBaong. To véo TTPOTUTIO £QAPUOCTNKE ATTO TOV ZUVETAIPICHO EVIOG TNG QAVAPEPOUEVNG
mePI6douU. O1 aTTaITOUPEVEG YVWOTOTIOINCEIG OXETIKA WE TNV E€QAPMOYR TOU TIPOTUTTOU

TePIAAUBAvVOVTAl KATWTEPW.

Emidpaon ammd 1nv epappoyn tou AMNXA 16

O ZuveTaipIoPoG e@ApUOCE avadPOMIKA TOo TIPOTUTTO Ot OAeg TIG evepyég Tnv 1.1.2019
ouppacelg picbwong avayvwpilovTag T CWEEUTIKN ETTTITWON TNG APXIKAG EQAPHOYAS OTNV
kaBapn 6éon tTng 1.1.2019 kai dev avaudpewaoe Ta KOVOUAIO TNG CUYKPITIKAG TTEPIGOOU
oupgewva pe TIG peTaBaTikég diatagelg Tou mpoTUtTou. Katd ouvémeia, Ta KovOUAIG Tng
OUYKPITIKAG TTEPIOdOU OeV gival GUYKpPITIUa.
Kdavovtag xprion Tng TTPaKTIKAG dlEuKkOAuvang (practical expedient) Tmou TTapéxetalr amod 10
AlNMXA 16 0 ZuveTaipIoudG, KATA TRV NPEPOPNVIA TTPWTNG EQAPUOYNAG, dEV ETTAVAEIOAOYNCE AV
Mia oUpBoon atroTeAEi ] EPTTEPIEXEI Mia HiCBWON KAl CUVETTWG EPAPUOCE TO TTPATUTTO JOVO OTIG
OUMBACEIS TTOU €iXav TTPONYOUHEVWG aVaYVWPIOTEl w¢ HIoBwoelg cuppwva pe To AATT 17.
Etriong, o Xuvetaipiopdg eTENeCe KaTd TN PETAPRAON TIG OKOAOUBEG TTPOKTIKEG BIEUKOAUVOEIG
TTOU TTAPEXOVTAI OTTO TO TTPOTUTTO:
-€@ApPOcE eviaio TTPOeEOPANTIKG €TTITOKIO avAAoya pe Tn JIAPKEIQ TNG PMiIoBwoNG yia OAEG TIG
KATNYOopieg NIOBWOoEwWV,
-e€aipeae 10 apxIk6 KOOTOG cuvayng ouPBacng atd TNV ATTOTiUNGN Tou SIKAIWWATOG XPARoNG,
-Xpnoigotroinoe Tnv amoktnBeioca yvwon yia tov kabopiopd Tng didpkelag picBwong €dv n
oupBaon epiAapyBdvel dikaiwpaTa TTapdraong ) katayyeAiag T hicBwong Kai
-yla ToV TTPpo0dIopIoud ThG agiag KTAOEWG TOU OTOIXEIOU evepynTikoU PE BIKAiwPa XprRong
Bewpnoe TwG auTh gival ion Pe TNV uttoXpéwaon atmod Tn PioBwaon, TTPOCAPUOCTHEVN KATA TO
OG0 TUXOV TTPOTTANPWHEVWY i} OOUAEUNEVWY PICBWHATWY TTOU a@opolyv TNV v Adyw WiocBwaon
KalI T OTTOia £iXAV aVAYVWPIOTEI OTOV ICOAOYIOHO QUETWG TTPIV ATTO TNV NUEPOUNVIA TNG APXIKAG
EPAPHOYNG.
Emmpocbeta, o ZuveTaipionog méAeCe va KAvel xprRan g €aipeong Kai dev eQrpPoOcE TIG
véeg dIaTAgEIS OTIG MIoBWOoEIg TwV oTToiwv N didpkela dev utrepPaivel Toug 12 prveg (short term)
KaBwWG Kal OTIG MICBWOEIG OTIG OTTOIEG TO OTOIXEIO TTOU eKMITOWVETAI gival XapnAng agiag (agiag
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MIKpOTEPNG Twv € 5.000 oTav €ivalr KAvoupylo). ZnUEIWVETAlI OTI O ZUVETAIPIOUOS yIa TIG
MIoBwaelg TTou Affyouv evidg Tou 2019 Kal TTou, woTd00, AvaPEVETAl va avavewBouv, TTPpoERn
€ EKTIUAOEIG YIA TNV avavEéwoT] TOUG.

O ZuveTaipIOPOG yia va TTPOEEOPANTEl TO UTTOAEITTOUEVA UEANOVTIKA HICBWUATA XPNOINOTToiNoE
10 BIaPopIkd emMTOKIO (IBR) TO 01M0i0 TTPOCdIOPICE XPNOIUOTTOIWVTAG WG ETTITOKIO avapopds TO
emMTOKIO TOU e€ac@aliopévou davelopou (secured funding).

Qg amotéAecua TG epapuoyng Tou AlNXA 16, o Zuvetaipioyog avayvwplioe v 1.1.2019
OIKaiwPa XPAONG TTEPIOUCIOKWY OTOIXEiWY TToooU 16.029,07 Kal UTTOXPEWOEIG aTTO HICBWOEIG
TTooou 16.711,34. H emimrrwon otnv KaBapr 8éon aviABe oe {nuia TTpo @oépwyv TTooou 682,00
EUPW.

H cupgwvia Twv UTToXPEWOEWV MICBwaoewy TTou avayvwpiodnkav Tnv 1.1.2019 o€ oxéon e TIg
OeOUEUTEIG AEITOUPYIKWY MICBWOEWY TTou yvwaoToTtroiénkav cuugwva pe 1o AAM 17 tnv
31.12.2018 éxel wg €€A¢:

Aeopetoeig  Aeitoupyikwy  pioBwoegwv  Tou | 11.000,00
yvwaoToTtroinenkav Tnv 31.12.2018

21a0uIopéVO PECO ETTITOKIO TIPOEEOPANONG 3%
ATrotiynon o€ mapouoa agia 16.711,34
MAéov: uTToXpewOoeElG ammd  XPNUATOOOTIKES 0,00

pioBwoeig Tv 31.12.2018

(Meiov):  BpaxutmrpdBeopueg  pIoBwoelg  Kal 0,00
MIoBwoeIg TTayiwv pn onuavtikig agiag Tnv
1.1.2019

MAéov/(ueiov): Tpoocappoyég Tnv 1.1.2019, Adyw 0,00
OIA@OPETIKAG  AVTIMETWTTIONG TWV  ETTIAOYWV
TTapdTaong Kal AfEng Twv cupBoAaiwy

MA&ov/(ugiov): AOITTEG TTPOCAPHOYES 0,00

YTroxpewaoelg JioBwoswyv TTou avayvwpiotnkav | 16.711,34
v 1.1.2019

O1 OXETIKEG TPOTTOTTOINTEIG OEV EiXAV ONUAVTIKA ETTITITWON OTIG XPNHATOOIKOVOUIKEG KATOOTACEIG
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TOU ZUVETAIPIOMOU.

ETtnoieg BeATiwoeig ota AMNMXA, KukAog 2015-2017

270 TTAQiTI0 TOU TTPOYPAPPATOG TWV ETACIWV BEATILWOEWY Twv AlEBvwv AoyioTIKwy MNpoTuTiwy,
TO ZUUBOUAIO €€€dwae, TNV 12.12.2017, un etreiyouces aAA& ATTAPAITATEG TPOTTOTIOINCEIG OF

EMPEPOUG TTPOTUTTA WG AKOAOUBWG:

ANXA 3 Zuvevwoeig Emixeipioswyv kai AMNMXA 11 Koivég Zuppwvieg

O1 1potroTroifaeig Tou AMNXA 3 digukpivi¢ouv OTI GTAV LI OIKOVOUIKI) OVTOTNTA ATTOKTE TOV €AEYXO
MIOG E€TTIXEIPNONG TTOU aTTOTEAOUCE KOIVR E€TTIXEIPNONR TnG, Ba TTpéTmel va TTpoXwproEl o€

ATTOTIUNGN TWV CUPPEPOVTWY TTOU EiXE TTPONYOUUEVWG OTNV ETTIXEIPNON QUTH.

O1 Tpotrotroifoelg Tou AMNXA 11 dieukpiviCouv OTI PO OVTOTNTA TTOU GUMMETEXEI, OAAG Oev EXEI
atrd KolvoU Tov €AEyXO0 PIAG KOIVAG ETTIXEIPNONG MTTOPEI VO QTTOKTAOEI OTTO KOIVOU EAEYXO OTNV
KOIVA €TTIXEipNON, TNG OTToiag N dpacTnPIOGTNTA ATTOTEAE £TTIXEIPNON OTTWG opileTal oTo AINXA 3.
>€ TETOIEG TTEPITITWOEIG, TO CUPQPEPOVTA GTNV KOIVH ETTIXEIPNON TTOU KATEIXE TTPONYOUUEVWG OEV

ATTOTIWVTAI €K VEOU.

AAN 12 ®6poi Eicodnparog

To XupBouAio TpotroTrolwvTag To AAM 12 dieukpivioe &TI PO OIKOVOWIKK) OVTOTNTA TTPETTEI VA
KaTaxwpidel OAES TIG @OPOAOYIKEG ETTITITWOEIG TTOU TTPOKUTITOUV aTTé TN dlavour) NEPICPATWY oTa
atmroteAéopaTta, oTa AAAa CUVOAIKA elcodnuaTta 3 oTa idla kKepdaAaia, avédAoya pe 10 TTOU N
ovVTOTNTA KATAXWPIOE TNV apXIKA cuvaAAayA atrd Tnv OTToia TTPOEKUYAV TA JIAVEROUEVA KEPDN

KOl €V gUVEXEIQ TO UEPITHQ.

AN 23 KéoTog daveiopol

O1 TpoTroTToICEIG BIEUKPIVICOUV OTI €Gv 0 davelopdg TTou AAPBNKe €18IKA yia TV aTTOKTNON
TTEPIOUCIAKOU OTOIXEIOU TTAPAUEIVEI OE EKKPEUOTNTA KOl TO OXETIKO TTEPIOUCIOKO OTOIXEIO £XEI
KATAOTEl £TOIPO YIa TNV TTPOOPICOPEVN XPAoN A TTWANGCH Tou, TOTE TO UTTOAOITTO TOU daveiouoU
autoU Ba TPETTEl va cUPTTEPIAANBAVETAl 0T KEPAAQIA TOU YevIKOU OaveIoUoU KaTd  Tov

UTTOAOYIGHG TOU ETTITOKIOU KEQAAQIOTTOINONG.

ANAN 28 (Tpomomoinon) «MakpoTTpOOEOHEG CULNHMETOXEG OE OUYYEVEIG ETIXEIPAOEIS KAl
KoIVOTTpagieg»
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To ZupPoUAio, Tov OktwPRpio Tou 2017, €E€dwoe TPOTTOTIOINCEIS OTO TPOTUTTO AAIM 28
«ETtrevdUoeIg o€ ouyyeveig eTIXEIPACEIG Kal KolvoTTpagieg». Me auth Tnv Tpotrotroinon, To
>uuBouAlio dieukpivioe OTI n e€aipeon oto AMXA 9 1oxlel POVO yia CUUUETOXEG TTOU
TrapakoAouBouvTal AoyioTiKa pe Tn péBodo Tng kabaprg Béong. O1 oviétnTeg Ba TTPETTEl va
epappofouv 10 AMNXA 9 ota AGAMa CUP@EPOVTA O€  OUYYEVEIG Kal  KOIVOTTPagieg,
OUMTTEPIAQUPBAVOUEVWV TWV PAKPOTTPOBECUWY CUPQEPOVTWY OTA OTToia Oev £QAPUOCETAl N
MEBODOG TNG KaBapng BEang Kal Ta OTToia, OTNV ouUdia, aTToTEAOUV PEPOG TNG KABaprG eTTEVOUCNG

O€ QUTEG TIG GUYYEVEIG Kal KOIVOTTPagieG.

H tpoTtrotroinon e@apuoleTal aTIG €TATIEG AOYIOTIKEG TTEPIODOUG TTOU EEKIVOUV TNV ] WETA TNV 1N

lavouapiou 2019.

AAN 19 (Tpomromoinon) «Mapoxés o€ epyalopévougy — Tporrotroinon, TEPIKOTAR 1
Slakavoviouog Tou Mpoypduparog NMapoywy.

To ZAAM o1ig 7 PeBpouapiou 2018 e¢£dwae Tpotrotroinon ato AAI 19 ye Tnv oTToia dIEUKPIVICE
TOV TPOTTIO PE TOV OTTOIO TTPETTEl va TTPOOdIoPIfeTal TO KOOTOG UTINPECIag OTtav TTPOKUTITOUV
aAlayég oTo TTpdypapua KaBopiopévwy TTapoxwy. Zupewva pe 1o AAIMN 19 o mepiTTwon
TPOTTOTTOINONG, TTEPIKOTTAG 1 dlaKavOoVIOPOoU, OTTAITEITAl €TTAVUTTOAOYIONOG TnG KABapAg
UTTOXPEWONG A aTTaiTnong Twv Kaboplopévwy Trapoxwyv. H Tpotrotroinon tou AAI 19 TrpoAETTEl
OTI Ba TTPETTEl VA XPNOIUOTTOINBOUV 01 avabewpnuéVESG TTAPAdOXEG TTOU XPNOIUOTTOINBNKav Kal
Kard Tov ETMAVUTTOAOYIOUO TNG KaBaprg uTtoxpéwong I ammaiTnong TTPOKEINEVOU  Va
TPOCBIOPIOTEI TO KOOTOG UTTNPETIOG Kal 0 KABAPOG TOKOG yIa TNV UTTOAOITTN TTEPIODO WETA TNV
aAAayr) oTo TTPOypapua.

Emiong, pe tnv tpotrotroinon tou AAIT 19 amooagnvietal n €midpacn Wiog TpoTTOTTOINONG,
TTEPIKOTTAG 1 d1aKAVOVIGPOU OTIG ATTAITACEIG AVAPOPIKA JE TOV TTEPIOPICUS GTAV AvVayvwpIon TNG
KaBapAg ataitnong (avwTaTo GpIo TTEPIOUCIAKOU OTOIXEIOU).

H tpoTtrotroinon e@apudoleTal oTig ETACIEG AOYIOTIKEG TTEPIOGOOUG TTOU EEKIVOUV TNV ] JETA TRV 10

lavouapiou 2019.
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EAAMXA 23 Aiepunveia «ABERAIOTNTA OXETIKA HE TO XEIPIOMO BepdTwyV @opoAoyiag
€1000NPATOG»

2116 7 louviou 2017 10 ZAAI €€€dwoe Tn Algpunveia 23. H Algpunveia 23 €xel e@apuoyr] oTov
TTPOadIoPIoUd ToUu @opoAoynTéou kEPDOUG (PopoAoyikr {nuia), TIS QOpPOAoYIKEG BATEIG, TIG
aYXPNOIMOTTOINTEG YOPOAOYIKES CNWIES, TIG AXPNOIKOTTOINTEG YOPOAOYIKEG EAAPPUVOEIS KOl TOUG
POPOAOYIKOUG OUVTEAEDTEG, OTaV UTTAPXEI aBeBaIdTNTA WG TTPOG TNV 0pBATNTA TWV POPOAOYIKWYV
XEIPIOPWYV cUp@wva Pe 1o AAIM 12, Ze autr) Tnv TTepitTTwon Ba TpéTrel va eEeTAleTal:

* €4V Ol POPOAOYIKOI XEIPICHOI TTPETTEI VO £ETACOVTAI GUAAOYIKA 1] €EATOUIKEUPEVA KAl UTTO TRV
TTapadoxn Ot ol EAeyxol Ba dievepynBouUv atTd TIG POPOAOYIKEG APXEG £XOVTAG TTARPN YVWaN TV
OXETIKWY TTANPOPOPIWV

* n MBavATNTa va yivel aTTodeKTOG O TTPOTDIOPITUAG TOU POPOAOYNTEOU KEPDOUG (POPOAOYIKNG
{nuiag), Twv @OPOAOYIKWYV BACEWV, TwWV OXPNOIMOTIOINTWY @QOPOAOYIKWY CnuIwyY, Twv
aYXPNOIMOTTOINTWY TTICTWOEWY POPOU KAl TWV QOPOAOYIKWY CUVTEAECTWYV aTTO TIG POPOAOYIKEG
Apxég, kai

* n emavagioAdynaon Twv KPIoEWV Kal EKTIUACEWV AV OAAGEOUV TA YEYOVOTA KAl Ol TTEPIOTATEIG
H digpunveia epapudletal oe €TOIEG AOYIOTIKEG TTEPIGOOUG TTOU EeKIVOUV TNV 1] PETA Tnv 1

lavouapiou 2019.

ANMXA 9 (Tpomotroinon) « Xpnuarooikovopikd Méoa - XapakTnpIoTIKA TTPOTTANPWHAG HE
apvnTIKA atro{nuiwon»

To ZupBouAhio egédwoe oTig 12 OkTwPpiou 2017 Tpotrotroinon oto AMNXA 9, pye Tnv otroia
EMTPETTETAI  OE€  KATTOIA  TTPOTTANPWTER  XPNMOTOOIKOVOUIKA  OTOIXEIO  €vePyNnTIKOU M€
XOPOAKTNPIOTIKA apVvNTIKAG atmmolnuiwang, TTou dIa@OopETIKA Ba atmoTiywvTav atnv eUAoyn agia
MEOW TWV aTTOTEAEGUATWY, Va aTToTIuNB0oUV 0TO avaTTOGRECTO KOGTOG i TNV £UAoyn agia péow
TWV AOITTWV OTTOTEAECUATWY TTOU KATaxwpouvTal atTeudeiog otnv kKabapr| 8¢on. H TpotToTroinon
Tou AlNXA 9 amrooagnvilel 611 o1 cupBaTikoi 6pol TTou DIETTOUV €va XPNOTOOIKOVOUIKO OTOIXEIO
EVEPYNTIKOU €ival OTTOKAEIOTIKA TAPEIOKEG POEG KEPOAIOU Kal TOKOU E€TTi TOU QTTANPWTOU
Ke@aAaiou, TTou Ba TTPETTEl va KaTaBAnBoUlv o€ ouykekpIpéveg nuepounvieg (Solely Payments of
Principal and Interest- SPPI), ave&dpTtnTta amod 10 yeyovog TTou TTPoKaAEi Tnv TTpéwpn Angn Tou
oupBoAaiou kai ave¢apTnTa ATTO TO TTOI0 AVTICUPPBAAAOUEVO PEPOG KATABAAAEI A EICTTPATTEI TN

dikain armolnuiwaon yia Tnv Tpoéwpen AREN Tou cuuoAaiou.

MNpoétutra Kol AIEPUNVEIEC UTTOXPEWTIKA VIO METOVEVEOTEPEC TTEPIOBOUC TTOU dev €XOUV
£QOPUOOCTEI VWPITEPO ATTO TOV ZUVETAIPIOUO

O1 KOTWTEPW TPOTIOTTOINCEIC OV AVOUEVETAI va  £€XOUV  ONUAVTIKN ETITITWON  OTIG
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XPNMATOOIKOVOMIKEG KATAOTACEIG TOU 2ZUVETAIPIOHUOU EKTOG AV avVAPEPETAI DIAPOPETIKA.

TPOTTOTTOINCEIS TWV TTAPATTOUTIWY OTO EVVOIOAOYIKO TTAdicio Twv AlMNXA (TTou ek860nkav
oTiG 29 MapTiou 2018)

Tnv 29" MapTtiou 2018 10 Zupfouhio Twv AigBvwv AoyioTikwv [poTiTmwy eE€dwoe TO
avaBewpnuévo evvolioAoyiké TTAAiCIO TO OTToi0 eTTavaKaBopilel:

-TO OKOTTO TNG XPNMOTOOIKOVOUIKAG TTANpopépnong,

-TO TTOIOTIKA XAPOKTNEIOTIKA TWYV OIKOVOUIKWY KATACTACEWY,

-TOUG OpPIoUOUG TOU TTEPIOUTIAKOU OTOIXEIOU, TNG UTTOXPEWONG, TNG KaBapnig Béong, Kabwg Kal
TWV €000WV Kal Twv £§60wV,

-TO KPITAPIA avAyVWPIONG Kal TIG 00NYieg OXETIKA PE TOV XpOVo TNG diaypa@rg TTEPIOUCIAKWV
OTOIXEIWV KAl UTTOXPEWOCEWYV OTIG OIKOVOUIKEG KATAOTATEIG,

-TIG BACEIG ATTOTIUNONG KAl 0ONYIEG OXETIKA JE TOV TPOTTO TTOU TTPETTEI VA XPNOCIKJOTTOIOUVTAI Kal,

-€VVOIEG Kal KaBodrynon OxeTIKA e TNV TTAPOUGCiaan Kal TIS YVWOTOTIOINCEIG

O okomdg TnG avabewpnong Tou evvololoyikoU TrAaigiou eival n utrofonBnon o6cov
TIPOETOINAJOUV OIKOVOUIKEG KATAOTACEIS VO QvATITUGOOUV CUVETTEIG AOYIOTIKEG TTONITIKEG yia
OUvaAAQYEG Kal AN YEYOVOTa TTOU OEV EUTTITITOUV OTO TTEDIO EQAPUOYNAG TWV UTTAPXOVTWV
TPOTUTIWV A OTav €va TTPOTUTTO divel duvatoTNTa ETTIAOYNG METALU AOYIOTIKWV TTONITIKWV.
EmmAéov, okotrég TG avaBewpnong civar va Bonbroer 6Aa Ta eutrAekdueva pépn va
KATOVONOOUV Kal VA EpUNVEUCOUV TA TTPOTUTTA.

To ZupPBouUAio AigBvwv AoyioTIKWV poTUTTwy €£dwaoe €TTiong €va OUVOSEUTIKO Eyypago,
«TPOTTOTTOINCEIG OTIC TTAPATIOUTIEG TOU €VvOIOAOyIKOU TTAalciou», TO oOTToio KaBopilel TIG
TPOTTOTTOINCEIS TWV TIPOTUTIWV TIOU ETTNPEEACOVTAI TTPOKEINEVOU VA  ETTIKAIPOTTOINBOUV Ol
ava@popEg oTo avabewpnpévo EvvoioAoyIKO TTAQITIO.

H tpotroTtroinon epapudleTal ammd TOUG TUVTAKTES TTOU AvVATITUGOOUV AOYIOTIKEG TTOMITIKEG BAOEl
TOU €VVOIOAOYIKOU TTAQIGIOU, OTIG €THOIEG AOYIOTIKEG TTEPIOOOUG TTOU EEKIVOUV TNV 1 ETA TNV 1n

lavouapiou 2020.

AAN 1 ka1 AAN 8 (TpotroTroIfoelg) «OpPICUAG TOU GNUAVTIKOU»
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2116 31 OkTwRpiou 2018 10 ZAAI 0TO TTACICIO TNG TTPWTOROUAIAG YVWOTOTIOINCEWY £E£dWAE
Tpotrotroifoelg oto AAI 1 kai AAIN 8, o1 oTToieg atrooa®nvifouv Tov OPICKO TOU ONUAVTIKOU KAl
TOV TPOTTO E TOV OTTOIO TTPETTEI VA EQapuoaBei, cuptTepIAauBdvovTag oTov opIouo KaBodrynon
TToU PEXPI OTIYUAG €xel avapepBei ae aAAa ATXA. O véog opIopog TTPORAETTEI 0TI pia TTAnpogopia
gival onuavTikr €av T0 Yeyovog TnNG TrTapdAsipng, utrokpuywng ) avakpiBoulg yvwaToTroinong NG
eUAoya Ba avapevoTav va eTTNPEACEl TIG ATTOPACEIG TTOU Of KUPIOI XPAOTEG TWV OIKOVOUIKWVY
kataoTdoewv Aaupdavouv Bacel autwv Twv KataoTdocwyv. O1 TPOTTOTTOINCEIS TTEPIAAUBAvVOUY
TTopadEiyMOTA TTEPIOTACEWY TIOU €VOEXETAI va 0ONYAOOUV OTNV OTTOKPUYN OCNUAVTIKAG
TAnpogopiag. O opioudG Tou CNUAVTIKOU, TTOU OTTOTEAEI pia onPavTIKh AoyIoTIKA évvola oTa
AMXA, BonBd& TG €TaIpEieG va aATTOQOCICOUV KATA TIOCO Ol TIANPOQYOpPieG TIPETTEl va
TePIAaPPBAvVOVTal OTIG OIKOVOMIKEG TOUG KATAOTAOEIG. O ETTIKAIPOTTOINUEVOG OPICUOG TPOTTOTTOIE
10 AAIN 1 «[Napouciaon Twv Oikovopikwy Kataotdoswv» kal 1o AAI 8 «AoyioTikEG MMONITIKEG,
MeTtapoAég oTig AoyioTikég EkTipAoeig kalr AdBn». H Tpotrotroinon diac@ailel 0TI 0 0pIoUOG ToU
OnUavTIKoU gival ouvettig o€ OAa Ta TpdéTUTTa TWV AMNXA. H TpoTToTToinon 1oxUel atrd TNV 1 JETA

Vv 1n lavouapiou 2020.

ATXA 9 AAI 39 kai AMNXA 7 (Tpotrotmroinon) «MeTappUBuIOH TWV ETTITOKIWV Ava@opdag»

To ZupBouAio e&€dwae oTig 26 Zemrteufpiou 2019 TpoTroTroifoelg ota TPOTUTIa AMNMXA 9, AAT
39 kai AINXA 7 TTpOKEINEVOU VA QVTIUETWTTIOTOUV Ol ETTITITWAOEIG GTN XPNMOTOOIKOVOUIKT avagopd
atd TN YETAPPUBUION TWV ETTITOKIWV AvaQopdg KATa TNV TTEPIODO0 TTPIV aTTd TNV AVTIKATAGTAON
EVOG UQIOTAPEVOU ETTITOKIOU ava@opds Pe eVOAAOKTIKO €TTITOKIO ava@opds. O1 TPOTTOTTOINCEIG
TTOPEXOUV  TTPOCWPIVEG KOl  TTEPIOPIOUEVEG  €EAIPECEIC OTIC QTTAITACEIG TNG  AOYIOTIKAG
avTiotdBuiong Tou dleBvoug AoyioTikoU TTpoTuttou  (AAM) 39 Xpnuarooikovoulkd péoa:
Avayvwpion kai emipérpnon kai tou AigBvoug lMpoTtutrou Xpnuatoolkovopikig Avagopdg
(AMXA) 9 XpnuarooikovouikG péod, WOTE Ol ETIXEIPACEIG VO PTTOPOUV VO OUVEXIOOUV va
TANPOUV TIG OTTAITACEIG UTTOBETOVTAG OTI TO UQIOTANEVA KPITAPIO AvaQOopAag ETTITOKIWV Oev
peTaBaAAovTal Adyw TnG PeTappuBuiong Tou diIaTpaTreCikoU ETTITOKIOU OAVEIGHOU.

O1 e€aipéocig apopolv TNV €Qapuoyn Twv akOAoUBwV dIaTagewV:

Tnv amaitnon Tepi TTOAU UWnARG mMOavoTNTAG EKTTANPWONG 600V aPOopPd avTIOTOBUIoEIG
TAMEIOKWY POWV,

Tnv a&loAdynon TnG OIKOVOUIKNG OX£0NG avAaueoa O0To avTioTaBuICOUEVO OToIXEIO KAl TO YEOO
avTioTaduiong,

Tov TpoadIopIGPd EVOG GUCTATIKOU EVOG GTOIXEIOU WG AVTIOTABUIGUEVOU OTOIXEIOU.

H tpoTtrotroinon e@apuoleTal OTIG ETATIEG AOYIOTIKEG TTEPIODOUG TTOU EEKIVOUV TNV ) META TNV 1n
lavouapiou 2020.
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MpdéTutra kai Tpotrotroinoeic MPoTuTTwy TToU dev £Xouv uioBeTnOei amrd Tnv E.E.:

ANXA 17 «<Ac@aAioTApia ZupBoAaia»

Znig 18 Maiou 2017 10 ZAAI €&édwaoe 10 AMNXA 17, TO omoio AVTIKABIOTA TO UQPICTAUEVO
TpoTuTTo AMXA 4.

To AMNXA 17 BeomiCel TIC apXEG yia TNV KATAXWPEIoN, QTroTiunon, Trapouciacn Kal TIG
YVWOTOTIOINCEIS TWV aoQOAICTNPIWY CUPPBOAQiWV PE OTOXO TNV TTAPOXN MIAG TTEPICTOTEPO
opoIGUOPYPNG TTPOCEYYIONG ATTOTIMNGNG Kal TTapouaiaang yia 6Aa Ta acg@aAioTipia cuuBoAaia.
To AMXA 17 armaitei N aTTOTiUNON TWV GCQEAAICTIKWY UTTOXPEWOEWV Va Unv dIEVEPYEITAI OTO
I0TOPIKO KOAGTOG AAAd OTnVv Tpéxouaa agia pe TPOTTO GUVETTH Kal PE TN Xpron:

-OUEPOANTITWY AVOUEVOUEVWY OTABUIOUEVWYV EKTINACEWY JEANOVTIKWV TAPEIOKWY POWV UE Bdon

ETTIKAIPOTTOINMEVEG TTAPADOXEG,

-TTPOECOPANTIKWY ETTITOKIWV TTOU QVTIKATOTITPICOUV TO XOPAKTNPIOTIKA TAPEIOKWY POWV TWV
OUMBAcEWY Kal
-EKTINACEWV OXETIKA PE TOUG XPNHUATOOIKOVOUIKOUG Kal hn KIVOUVOUG TTOU TTPOKUTITOUV aTTd TNV

¢€kdOON TWV AGQAAICTAPIWY CUUBOAQiwV.

To véo TpdTUTTO £QapudleTal OE €TACIEG AOYIOTIKEG TTEPIGOOUG TTOU EEKIVOUV TNV i JETA TNV 1
lavouapiou 2021.
Znueiwvetal, €mmiong, Twg Tov Noéuppio 2018 to ZAAI pdTEIveE TN YETABEON TNG NUEPONNVIAG

UTTOXPEWTIKAG EQAPHOYNG TOU VEOU TTpoTUTTOU TNV 1.1.2022.

AMXA 3 (Tpotrotroinon) «ZUVeEVWOEIG ETTIXEIPAOEWVY

H tpotrotroinon agopd Tn BeATiwon Tou opicPOoU TNG ETTIXEIPNONG WE OKOTTO va Bonbnaoel Tig
eTaIpeieg va kabopioouv Katd TTOOOV HIa €ayopd TTOU TTPAYUATOTTOIOUV aPopd £TTIXEipNon N
opada TTEPIOUCIAKWY OTOIXEIwV. O TPOTTOTTOINUEVOG OPICHOG TNG ETTIXEIPNONG ETTIKEVTPWVETAI
OTO TTAPAYOUEVO TTPOIOV HIAG ETTIXEIPNONG, TTOU €ival N TTaPOX ayaBwv Kal UTTNPECIWV OTOUG
TEAATEG, EVW O TTPONYOUUEVOG OPICHOG €0Tiale OTIC ATTOOOO0EIG UE TH UOPYPN HEPICUATWY,
XaunAdtepou KOOTOUG i AAAOU oIKoVOopIKOU o@éAoug artreuBeiag aToug e1TevOUTEG 1) AANOUG
IOIOKTATEG, MEAN 1) CUUUETEXOVTEG. ETTIITTAEOV PE TV TpoTToTToinon TTpooTiBevTal odnyieg yia Thv
aglohdynon Tou Katd TTOCOo pia atmmokTwuevn Sladikacia €ival OUCIOOTIKA KAl €I0dyeTal pia
TIPOQIPETIKI) AOKNON CUYKEVTPWONG eUAoyNG agiag pe evOEIKTIKA TTapadeiyuara.

O1 eTaipeieg UTTOXPEOUVTAI VA €PAPPOlOUV TOV TPOTTOTTOINUEVO OPICUO TNG ETTIXEIPNONG O€
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e€ayopég TTou Ba TTpayuaToTToinBouv Tnv f heTd Tnv 1n lavouapiou 2020.

AN 1 (Tpomomoinon) «Kardraln vumoxpewoewv o& PBpaxumpobeopeg R
HAKPOTTPOOECHEGH

H tpotmrotroinon emnpedlel pévo TNV TTOPOUCIOON TWV UTTOXPEWOEWY OTNV KOTAOTOON
OIKOVOUIKNG Béong. Me Tnv Tpotrotroinon dicukpivideTal 0TI N KATATagn Twv UTTOXPEWOEWY Ba
TpéTel va PBacifetal o€ u@ioTdueva SIKAIWPATA KAatd TNV nuepounvia ARéng tng Trepiddou
avagopdg. Emiong, n tpotrotroinon amooca@rvice OTI O TTPoadokieg TnG Aloiknong yia Ta
YEYOVOTA TTOU QVAMEVETAI VO GUUBOUV PETA TNV NUEPOPNVIa TOU I00AOYICUOU Ogv Ba TTPETTEl va
AauBdavovtal ummown Kal OIEUKPIVIOE TIG TTEPITITWOEIC TTOU OUVIOTOUV TOKTOTTOINGN TNG
uTTOX P£WONG.

H tpoTrotroinon e@apuoleTal aTiG €TACIEG AOYIOTIKEG TTEPIOOOUG TTOU EEKIVOUV TNV R HETA TNV 1N

lavouapiou 2022.
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6. ZHMEIQZEIZ EINI TQN OIKONOMIKQN KATAZTAZEQN

6.1. Idi1oxpnoipoTroloUpeveg Evowpareg AKIVNTOTTOINOEIG

O1 peTapoAég Tou AoyapiaopoU Twv 1810XPNCIUOTTOIOUNEVWY EVOWUATWY OKIVNTOTTOINOEWY KATA

TN d1dpkeia TnG xprong 2019, avaAuetal wg €EAG:

Kripia & KTIplakég 'E"m)‘,a e .
OIKOMEAA EYKATAOTAOEIC Aoirég ] Z0voAo
€§oTAIoOG
Agia kTROEWG
YméAoimro 1/1/2018 418.810 647.204 182.177 1.248.190
MpooBnkeg 0 0 69.103 69.103
Ekmromoeig/ Aiaypagég 0 0 -23.972 -23.972
MeTa@opEg XpoEwS 0 0 0 0
Xovolo katda Tnv 31/12/2018 418.810 647.204 227.309 1.293.323
Twpeupéveg ammooféocigc &
OTTOMEIWTEIG
YméAoimro 1/1/2018 0 101.209 77.061 178.270
MwAnoeig & Alaypagég 0 0 -5.452 -5.452
AtrooBéocig repiddou 0 42.641 23.733 66.374
YmoAoimro 31/12/2018 0 143.850 95.342 239.192
Avamroopeom oo 418.810 503.354 131.967 1.054.130
31/12/2018
YmréAormo 1/1/2019 418.810 647.204 227.309 1.293.323
MpooBrkeg 0 0 12.722 12.722
Extroifoeig/ Alaypagég 0 0
MeTagopég xprioswg 0 0
Xuvolo katda tnv 31/12/2019 418.810 647.204 240.031 1.306.045
Zwpevpéveg atroofBéoceig &
OTTONEIWCEIG
YmoéAoimro 1/1/2019 0 143.850 95.342 239.192
MwAnoeig & Alaypagég 0 0
AtrooBéoelg Tepiddou 0 42.641 20.311 62.952
YmoéAoimro 31/12/2019 0 186.491 115.653 302.144
AvamrooBeom atia 418.810 460.713 124.378 1.003.902

31/12/2019
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O Zuvetaipiopyog Ogv TTpaypaToTroinoe otn xpenon 2019 ayopég 1010XPNCIUOTTIOIOUUEVWV
AKIVITWV.

O Xuvetaipiopdg Tpaypatotroinoe amotiynon kard tnv  31/12/2019 Twv eVOWPATWV
QKIVNTOTTOINCEWY TNG (OIKOTTEDO, KTipIO) ATTd TNV OTToia LV TTPOEKUWYE OTI TTPETTEI VA dlEvEPYNOEi
artropeiwan.

Agv ugioTavtal euTTpAyuaTa Bapn €T TWV OKIVATWY TOU ZuveTaipiopou Tnv 31/12/2019.

6.2 XpNMATOOIKOVOUIKG TTEPIOUCIOKA OTOoIXEIa S100£0INa TTPOG TTWANGN

Ta dl0Béoiya TTPog TTWANCN XPNMATOOIKOVOMIKA TTEPIOUCIAKA OToIXEIa TTEpIAaPBAvouv Ta

KATWTEPW:

31/12/2019 31/12/2018
Oudhoya EAANVIKOU Anuoaiou 313.245 313.245
Opohoyieg ANAodaTTwv Aaveiwv 4.748.450 5.559.114
Mepidia ApoiBaiwv KepaAaiwv 1.000.758 1.000.758
Mepidia ApoiBaiwv KepaAaiwv EEwTepikoU 999.229 999.229
7.061.682 7.872.346

Meiov:
MpoBAewn utroTinoNng Xpeoypapwyv (194.640) (261.679)
Zgvolo 6.867.043 7.610.667

Katrd 1n didpkeia tng Tpéxouoag xpnong 2019 o OUuVETAIPIOPOG CUVEXIOE TIG UQPIOTAUEVEG
eMEVOUOEIC TOU Ot OPOAOYO ETAIPEIWV  EEWTEPIKOU BIEBVWV  XPNUATOTTIOTWTIKWY  OiKWV

e€aopalifovrag oTaBepdTNTA Kal aTTéd00N TWV dIABECINWY KEPAAdiWY TNG.

Ta eTaipik& opdAoya egwTepIKOU KABWG Kal Ta opdAoya EAAnvikoU Anuociou avaAlovTtal GTov

KATWTEPW TTIVOKA WG TTPOG TNV a&ia ekOOCEWS AUTWV Kal TH CUVOAIKA agia ayopds TouG.

Ta diaBéaipa TTPOG TTWANGN XPNUATOOIKOVOUIKA TTEPIOUCIAKA GTOIXEIO €ival € VOUIOUA EUPW.
Emonuaiverar 61 katd tnv 31/12/2019 mrpaypatotroifOnke €AeyX0g atmopeiwong TNG AOyIOTIKAG

TOUG agiag Kal avatrpooappoyng TNG.
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AIAPOPQZIH XAPTO®YAAKIOY 31/12/2019

ENTOKA FPAMM.- _ ZYNOAIKH
OMOAOTA & AOINOI TITAOI EK‘ZB'QHZ E;'AMC;;‘:%Z :FMOI:;‘,IAA;: ,*\'I_"l"z”gf'g EM/KIO | ASIA AFOPAS
STAGEPHE AMOAOZHE (EYPQ)
OMONT A SEINIKOY 380.922,00 5/1212019 | 5/1212019 | 30/1/23-42 | 2% 313.245,41
SYNOAO TITAQN 380.922,00 313.245,41
STAOEPHS AMOAOSHS
ALPHA BANK
ELECTRICITE DE FRANCE 200.000,00 | 27/11/2013 | 27/5/2015 | 27/4/2021 | 2,25% 216.700,00
BNP PARIBAS 253.000,00 | 25/11/2010 | 27/5/2015 | 25/11/2020 | 3,75% 295.124,50
SVENSKA
HANDELSBANKEN AB 250.000,00 | 541012011 | 27/5/2015 | 20/10/2021 | 4,375% 306.000,00
(L:gl\EJBgNAGMCOLE 300.000.00 | 57/19/0013 | 27/5/2015 | 27/11/2020 | 2,375% 327.450,00
SKANDINAVISKA ENSKILDA | 185.00000 | 19/2/2014 | 27/5/2015 | 19/2/2021 | 2.,00% 198.875,00
EMIRATES TELECOM CORP | 300.000,00 | 18/6/2014 | 27/5/2015 | 18/6/2021 | 1,75% 314.400,00
EUROBANK
BNP PARIBAS 200.000,00 | 17/5/2019 | 28/6/2019 | 17/11/2025 | 1,500% 201.820,00
APLLE INC 200.000,00 | 10/11/2014 | 29/5/2015 | 10/11/2022 | 1,00% 201.206,00
BMW FINANCE NV 200.000,00 5/9/2014 | 29/5/2015 | 5/9/2022 | 1,25% 205.064,00
BP CAPITAL MARKETS PLC | 200.000,00 | 25/9/2014 | 29/5/2015 | 26/9/2022 | 1,526% 206.312,00
COCA-COLA 200.000,00 | 22/9/2014 | 29/5/2015 | 22/9/2022 | 1,125% 203.096,00
TOYOTA MOTOR CREDIT 200.000,00 | 10/9/2014 | 29/5/2015 | 10/9/2021 | 1,00% 203.324,00
VOLKSWAGEN FIN 200.000,00 | 14/4/2015 | 29/5/2015 | 14/10/2021 | 0,75% 199.496,00
CREDIT SUISSE BANK
BNP PARIBAS 210.000,00 | 17/11/2019 | 14/12/2019 | 17/11/2025 | 1,50% 219.053,10
PETROLEOS MEXICANOS 210.000,00 | 15/4/2019 | 14/12/2019 | 21/4/2022 | 1,875% 216.300,00
VOLKSWAGEN INT FINANCE 20569600
NV 2019 200.000,00 | 2/10/2019 | 14/12/2019 | 2/10/2023 | 1,125% '
NATIONAL AUSTRALIA 232.076.00
BANK Ltd 2010 200.000,00 | 10/2/2015 | 12/6/2015 | 10/2/2020 | 4,625% !
BANK OF AMERICA CORP 266.730.00
2013 250.000,00 | 27/7/2014 | 12/6/2015 | 27/7/2020 | 2,50% !
MORGAN STANLEY 2010 250.000,00 | 10/8/2015 | 12/6/2015 | 10/8/2020 | 5,375% 302.165,00
DANONE SA 2010 200.000,00 | 23/11/2014 | 12/6/2015 | 23/11/2020 | 3.60% 227.562,00
4.408.000,00 4.748.449,60
EONIKH TPAMEZA
BNP INSTICASH FUND 8.570,00 8/6/2015 8/6/2015 1.000.758,32
BNP INSTICASH FUND 8.556,91 8/6/2015 8/6/2015 999.229,68
§¥28IIE\|9H1;:”Z\I'?(;‘AOZHZ 4.788.922,00 7.061.683,01
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XPNHUATOOIKOVOMIKA OTOIXEIO OTTOTIMWHMEVA OTnV gUAoyn aia péow TWV

ATTOTEAECHATWV
31/12/2019 31/12/2018
Katabéoeig MNpobeopiag 5.000.000 4.652.000
Zdgvolo 5.000.000 4.652.000

Ta XpNUATOOIKOVOUIKA TTEPIOUCIAKA GToIXEia TNV €UAoyN agia gival o€ VOUIoUa EUPW.

6.3 AoITrég amaITAOEIG

O1 atraITAo€Ig aTTd TTEAATES KOl AOITTEG ATTAITACEIG KATA TNV NUEPOMNVia avagopdg 31 Aekeuppiou

2019 avaAuovTal we €ENG :

31/12/2019 31/12/2018
Aoopéveg eyyunoeig 2.209 2.209
EmTayég eioTTpakTée
“mxzoio)\oyz“évagg 446.193 415.547
BpaxutrpdBeopeg ATTautrioeig 0 30.941
EAANVIKS dnpooio — TpokaTt/vol &
) ] 378.436 310.060
TTOPAKPATOUHEVOI POPOI
XpewaTeg didgopol (Alaypa@évta HEAN) 8.001 8.001
NoITTol XPEWOTEG BIGYOPOI 11.421 15.515
NoiTrd €000 ETTOUEVWV XPHOEWV 15.031 0
‘Ecoda XxpAoewG EI0TTPAKTEA 64.709 108.865
Tokol ogoASdywv aAAodaTTWV daveiwv 0 3.342
MpoBAEWEIG yIa ETTIOQOAEIG TTEAATEG -8.894 -8.894
Z0volo 917.106 885.586
6.4 Tapelakd di1a0éoipa Kal I003Uvapa
31/12/2019 31/12/2018
Taueio 6.237 6.540
KataBéoeig dyewg o€ eupw 4.415.759 3.491.334
KataBéoeig dyewg og =.N. 0 0
20volo 4.421.997 3.497.874
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Ta avwTépw TTOGA aTTOTEAOUV TA TAUEIOKA OIABECIUa Kal 1I000UVAUQ TOU CUVETAIPIOHOU VIO
BpaxutrpdBeooUG OKOTTOUG €EUTTNPETNONG UTTOXPEWOCEWY KAl AVAYKWY TOU KABWS Kal TnNg
KATAoTAONG TAPEIOKWY POWV.

Emi Twv Tpammedikwiv KaTtabéoewv OWewg dev ugioTavtal Tuxov Bapn.

6.5 ZUVETAIPIOTIKO KEPAAQIO
To ke@d&Aalo Tou CuveTaIpIoPOU avépyeTal o€ TToad € 7.347.000,00 kai repihauBaver 2.449
OUVETAIPIOTIKEG UEPideG e1Ti 3.000,00 ekAdoTn pePida.
To ouvoAiké ke@dAaio TToooU € 7.347.000,00 avaAuetal o€ KataBAnuévo ke@daAaio TTood €
6.539.317,22 kal opeINduevo kepaAaio € 807.682,78.
To kataAnuévo kepdAaio oTn xprion 2018 avepxodtav o€ TToaod € 7.006.057.

6.6 AoItrd atroBspaTikd

H avdAuon Twv Aoimmwyv ammoBepaTikwy yia Tnv xprion 2019 kar 2018 mapatiBetal otov Tivaka

KATWTEPW.

31/12/2019 31/12/2018
ATToBepaTikd KaTaoTaTIKOU 491.376 491.376
‘EKTOKTO ATTOOEPOTIKA 205.744 205.744
AmroBepatikd atmd £é00da popoloynbévTa 328.253 328.253
Alacpop(’i atmé avatrpooapuoyr agiag 26 961 (58.217)
XPEOYPAPWV
TaKTIKO aTTOOEUATIKO 195.250 195.250
KaTan\npévt] 6|a(p’opd ato ékdoon 407 161 407 161
METOXWV UTTEP TO APTIO
20volo 1.657.745 1.569.567

o) TaKTIKOG ATTOBENATIKO

To ammoBepaTiké autd To oTroio €ival @opoAoynuévo, dev PTTopEl va diaveunBei kab’ 6An Tn
d1dpkela (wrg TOU ZUVETAIPIOUOU Kal TTPoopifeTal yia TNV KAAUWN TUXOV XPEWOTIKOU UTTOAOITTOU
Tou AoyapiagpoU KEPOWV Kal {NUILV Kal wg €k TouTou Oe dUvaral va Xpnoiyotroindei yia
0110100 TTOTE GAAO AdYO.

B) Aoird atroBepaTIKA
O Moyapiaopog  «Ektakta  AtToBepaTik@»  TTepIAauBdvel  TTOOd  ATTOBEUPATIKWY  TTOU
oxnuatiodnkav Bdoel amo@doewyv TakTIKWV [evikwv ZuveAeUoewv Kal Ta oTroia Og QEPouv

OUYKEKPIMEVO OKOTTO OxXnuaTioyoU 1 TTpoopicud Kal duvaTtal va XpnoigotroinBouv yia
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IAIOKTHTQON AYTOKINHTON AHMOZIAZ XPHZEQZS 3YN. l1.E.

OTTOIOOATTOTE OKOTTO POVO KATOTTIV ATTOQACEWS TNG TAKTIKAG MeviknG ZuvEleuons. Ta avwTépw
EKTOKTO OTTOBEUATIKA TTpOépXOovTal atmmd Ron @opoAoynBévia kEPDN Kal Oev UTTOKEIVTAI O€

TTEPAITEPW POPOASYNCN O€ TTEPITITWON BIAVOUNG ] KEQAAAIOTTOINGHG TOUG.

6.7 AtroTeAéopaTa €16 VEO

To KovOUANI «ATToTeAéopaTa €16 VEOV» avaAleTal WG £ENG:

31/12/2019 31/12/2018
Ymréhoimro Kepdwv/Znuiwy €I1g véEo 2.366.976 1.180.476
20voAo 2.366.976 1.180.476

6.8 YITOXpEeWOEI§ TTPOG AVTACPAAIOTEG
To kKovOUAI Tou AoyapiaopoU «YTTOXPEWOEIG TTPOG AVTATPAAIOTEGY AVOAUETAI WG €ENG:

31/12/2019 31/12/2018
YTTOXPEWOEIG TTPOG AVTAOPANIOTEG 39.020 228.598
Zgvolo 39.020 228.598

6.9 MoTWTEG KAl AOITTEG UTTOXPEWOEIG

To kKovOUAI Tou AoyapiagpoU «MoTwTEG Kal AOITTEG UTTOXPEWOEIS» avAAUETAl WG KATWO!:

31/12/2019 31/12/2018
AikaioUyol apoiwv 1.147 1.294
MpounBeuTég dlapopwyv 10wV 2.155 4.244
MoTwTtég didgpopol 769.567 850.610
Motwtég — AMNAac@aAICTIKOI
SuveraipIopol 682.923 150.285
I.LK.A. 10.355 9.785
Noird Tapeia KUpiag aoc@eaiiong 6.442 9.726
NOITTEG POPOANOYIKEG UTTOXPEWOEIG 15.250 0
NOITTEG BPaXUTTPOBEOUEG UTTOXPEWOEIG 0 10
‘E€oda xproewg dedouleupéva 10.133 2.484
Zuvolo 1.497.973 1.028.438
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TTANEANAAIKOZ

6.10 YTToXpeWwOoeIg yia @OpouUg

To kKovOUAI Tou AoyaplagoU «YTTOXPEWOEIS yia @OPOUG» AVAAUETAI WG KATWO!I:

ANHAAZPAAIZTIKOE SYNETAIPIZMOX
IAIOKTHTQON AYTOKINHTON AHMOZIAZ XPHZEQZS 3YN. l1.E.

31/12/2019 31/12/2018
dbpog Eicodnuatog 353.617 596.977
NoITToi popol Kal TEAN 0 9.371
Xuvolo 353.617 606.348

6.11 Mapoxég oTO TTPOCWTITIKG
To kovOUAI Tou AoyapiaopoU «IMapoxéG GTo TTPOCWTTIKO» avaAUETAl WG KATWOI:

31/12/2019 31/12/2018
MpoBAéweIg aTTolNUIWCEWS TTPOCWTTIKOU 19.880 12.000
ZdgvoAo 19.880 12.000

ZUuewva ue 70 EAANVIKG epyatikd Sikalo, ol gpyalduevol gival dikalouxol atmolnuiwong o€

TEPITITWOEIG ATTOAUCNG 1} CUVTAEI0OATNONG TO UYOG TNG OTTOIOG OXETICETAI JE TIG ATTOOOXEG TWV

epyadopévwy, Tn SIGPKEIA UTTNPETIAG Kal TOV TPOTTO atTroxwpenong (atréAucn A cuvtagioddTnan).

O1 gpyagbuevol TTou Trapaitolvtal A atmmoAlovtal pe aitia, e Sikaiouvtal armolnuiwong. H

o@eINbuevn atrolnuiwon, o€ TTEPITTTWON ouvTagIoddTNONG, gival ion pe 40% Tou TTO00U TTOU Ba

TTANpwvoTaV O€ TTEPITITWON ATTOAUCNG.

O1 TTapoxéG OTO TTPOOWTTIKG atrd TTPOoYyPAUATA KABOPIoUEVWY EICQOPWY TTEPIOPICOVTal OTO

No6po 2112/1920.

ATT0OXOAOULEVO TTPOCWITIKO

O apiBudg Tou aTTagXoAOUPEVOU TTPOCWTTIKOU Yia TnVv eTaipeia aTig 31.12.2019 avépyetal ota 9

dtopa, Kal oTnV TTPoNnyouuEevn Xprion Ta 7 dtopa.

6.12 TMpoBAEPEIG EKKPEPWYV ATTONHIWOEWV

To kKovdUAI Tou Aoyapliaopou «IMpoBAEYEIG EKKPENWY ATTOCNUIWOEWV» aVAAUETAI WG KATWO!I:

31/12/2019
AopalioTikéc MNMpoPBAEweIc EKKpepwv
@ ¢ MpoPheweig pex 5.782.035
AtTolnUILOEWV
ZuvoAo 5.782.035
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IAIOKTHTQON AYTOKINHTON AHMOZIAZ XPHZEQZS 3YN. l1.E.

O1 ac@aAIOTIKEG TTPORBAEWEIG EKKPEUWYV CNUIWV aQOopoUlV UTTOXPEWOTEIG YIa Cnuieg TToU €xouv
oupBei Kar avayyeABei aAAG Oev €xouv €E0@ANBei pEXpl TNV nueEpodnvia ouvTagng Twv

OIKOVOMIKWY KATOOTACEWV.

Katotmv geAétng atoé tnv avaroyioTikn etaipeia “PRUDENTIAL ACTUARIAL SOLUTIONS LTD”
n peBodoloyia Kal o1 TTapadoxEG TTOU XPNOIPOTIONBNKAV yIa TOV UTTOAOYIOUO TWV TEXVIKWV
amoBeudtwy eival olyewvn Pe Ta 6ca opilel n Amégacn 3/133/18-11-2008 1ng EMEIA pe

nuepounvia ava@opdg yia Tnv olvTagn Twv OIKOVOUIKWY KataoTtdoewy 31/12/2019.

MpayupaTtotroinBnke uTTOAOYIOUOG yia To ATTOBepa Mn AedouAeupévwv Ac@alioTpwy (AMAA),
10 ATT6Bepa Kivouvwy Ev loxu (AKEI) kai 10 ATré0epua EKKpepwy Znuiwv pe AVaAoyIoTIKEG &
Z1amioTikég MeBddoug (AEZ a/o) Omwg aTtreikovifeTal OTOV TTiVOKA KATWTEPW KAT& Tnv

nuepopnvia avagopdag 31/12/2019.

KAAAOZ AMAA AEZ ®/® AEZ AlZ ZYNOAO
19 17.986 4.574.039 1.189.553 5.781.578
10 458 0 0 458

ZYNOAO 18.444 4.574.039 1.189.553 5.782.036

Emonuaivoupe 611 TOo Amé0sua Mn Asdoulsupuévwy Aopaliorpwv (AMAA) (Ap6po 5 ¢
Amo@aaorng) utmoloyiobnke yia kaBe ao@aAIOTIK oUPBacn fexwploTd, cupfoAaio TTpog
OUlBOAaIo Kal Ta ACQAAICTPO TTOU XPNOIUOTTOINBNKav aToug UtToAoyiopoug sival Ta KaBapd

Ac@AaAioTpa (TTPO GOPWV KAl KPATACEWV).

To Amébsua Kivduvwv 2¢ loxu (AKEI) (Apfpo 6 tng Amdépaong) utroloyioBnke Bdoel
TIPORAEWNG YIA TIG ACPONICTIKEG ATTOCNUIWOEIG KAl yia Ta SloikNTIKE £€£00a £EQIPOUPEVWV TWV
€€O60WV £TTEVOUCEWYV TA OTTOIO TTPORAETTETAI VA TTPOKUWOUV PETA TNV nUEPOUnVia uttoAoyiouou
Kal va emBapuvouv TIC UQIOTAPEVEG, KATA TNV nUEPopnvia UTToAoyIouoU, ao@ANIOTIKEG
ouppdoels.

TéAoG, TTpayUATOTTOINBNKE KOl UTTOAOYIOUOG Yia T0 AT60sua Ekkpepuwyv Znuiwyv ue tnv uéodo
@akeAo mpog¢ @dkeAo (AEZ @/p) (ApBpo 9 Tnc ATéeaaong) OTTOU O GUVETAIPIOUOS EKTING TO
K6OTOG KGBE dnAwBeicag nuiag pe TNV PEBod0 PAKEAO TTPOG PAKEAD AAUBAVOVTAG UTTOWN OTOUG

UTTOAOYIOHOUG TOOO TO KOGTOG TNG aTTO{NHiWwo NG CUUTTEPIAAUBAVOUEVWY TWV TOKWY OG0 KAl TWV
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IAIOKTHTQON AYTOKINHTON AHMOZIAZ XPHZEQZS 3YN. l1.E.

Auecwv €£60wWV dIAKAVOVIGHOU TNG {NUIAG, OTTWG T1.X. ££00a TTPAYUATOYVWHOVWY, IATPIKA ££00a
Kal SIKaoTIKA £€00a.

To Amé0sua Exkkpeguwv Znuiwv pe Avaldoyiotikéc & Zrariorikés Me@édoug (AEZ a/o)
(Ap6po 10 tngc Améepaong) TepIAauavel TTPORAEWEIS yia {nuIEG TTou £xouv oUuuBei aAAd ival
pn avayyeABeioeg (IBNR), yia tnv peAAovTikn €EENIEN Twv dnAwBeicwv (nuiwv 1600 TWV
OIaKaVOVIOPEVWY 600 Kal EKKPEPWY KATA TNV nuepounvia utmmoAloyiopou (IBNER) kai yia Ta
MeAAovTIKG ‘Eppeca ‘E€oda Alakavoviouou.

210V uttoAoyIouo Tou AEZ a/o (TTAnv ULAE Reserve) Trpokeipévou va ekTiunBei aveEdptnTa 1o
UWog TwV ATTOBEUATWY EQAPPOCTNKAV Ol aKOAOUBES avaAoyIoTIKEG YEBodOI o1 oTToieG BaaifovTal
oTn kKAaooikf peBodohoyia “Chain Ladder (CL)” €1 Twv TTANPWHWY Kal €TTi TWV EMOUPRACWY
ammolnUIWoEwWY OTTOU TA ATTOTEAETUATA OUYKPIBNKAV JE Ta aTToBEPATA PAKEAO TTPOG PAKEAOD TTOU
O OUVETQIPIOYOG OUYKPOTNOE.

21N péBodo Chain Ladder (CL) o1 amolnuiwaoelg eEeTdlovTal IOTOPIKA avd £T0G GUURAVTOG Kal
ava €106 €€EMIENG TNG CnUIAG 6TTou N Baadikr TTapadoxr TNG CUYKEKPIUEVNG HeBddouU eival OTI To
TTapeABOV UTTODEIKVUEI ETTAPKWG AUTO TTou Ba cupBei aTo HéEAAOV. AnAadr ata peAAovTiKé £€Tn Ba
emavaAngBei akpiBwg n idla diadikacia oTo diakavovioud Twv (NUIWY, GTNV ETTAPKEID TWV
ATTOBEPATWY EKKPEUWV CNUIWV Kal OTIG Epyacieg TTou Ba avaAneBouv kai Ba ypagouv ota BiAia
Tng ETaipiag.

ZXETIKA Pe TOV uTToAoyIouS Tou AmoBéuatog Twv Eppéowv EE6Odwv Alakavoviouou (ULAE
Reserve) apxikd £yIve KOTAUEPIOPOG TOU KOGTOUG TwV EPPECWY £€60WV dlakavoviaguou Tou 2019
oUupwva pe Tnv MNoAITikA Xapaktnpiopou EE6dwyv, 1€Bnke wg uttdéBeon 611 10 50% TOU KOGTOUG
auTou agopd aTtn oTiyu TG avayyeAiog Tng ¢nuIdg Kal To 50% Tou KO6OTOUG agopd oTNV OAIKN
dlekTTEPAiWON TNG {NUIGG.

Znueiwvetal 6T TEBNKAV UTTOWN OTOV UTTOAOYIOHS TOU OTTOBEUATOG KOl Ol EKKPEMEIG CNUIEG KATA

TNV NUEPopNvia utrtoAoyiopou 600 Kal ol eKTINWUEVES IBNR Cnuiég.

6.13 TMpoBAéyeig

To kovOUAI Tou AoyapiacpoU «IMpoBAEweIg» avaAleTal wg KATWO!:

31/12/2019 31/12/2018
NoITTEG TTIPOBAEWEIG EKUETAANEUOEWG 50.000 50.000
Noitrég TTPoBAEYEIG yia Opoug 75.232 75.232
20voAo 125.232 125.232

To avwTépw KovOUAI Tou Aoyapiacpoul TToad € 75.232 agopd TTPORAEWnN EKTINNONG AVEAEYKTWY

(POPOAOYIKA XPrOEWV TOU CUVETAIPIOMOU KAl CUYKEKPIWEVA atTO TN Xpron 2010 péxpl kal cAEPQ.
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ExTigaTal 611 a1mmé 10 OPOAOYIKO EAEYXO TWV AVEAEYKTWVY XPRoewyv dev Ba TTpokUyouv TTocd

POpwV Ta OTToIa Ba €TTNPEACTOUV 0UCIWOWG TIG OIKOVOUIKEG KATAOTACEIS TOU ZUVETAIPITHOU KAl

eTTOPEVWG OeV £XEI yivel OTTOIAOATTOTE TTEPAITEPW TTPOBAEWN O€ BAPOG TWV ATTOTEAECUATWY TNG.

Emiong, moodé € 50.000 agopd oxnuaTiopud TPORAEWNS amolnUIOEWS TOU CUVETAIPIOUOU

EvavTl AOITTWV TPITWV CUVEPYATWY TNG.

6.14 Aoc@dAioTpa

O Aoyapiaouog «Aedouleupéva ac@AAIoTPa» avaAUeTal WG KATWTEPW:

31/12/2019 31/12/2018
Eyyeypappéva AopdaAioTa/Aviac@alioTpa 3.619.118 3.011.125
Avtac@dAioTpa (571.075) (520.110)
Xuvolo 3.048.043 2.491.015

6.15 AedouAeupéveg TpounRdeieg Kal £§0da TTapaAywYnS

O Aoyapiaopog «AedOUAEUNEVES TTPOUNBEIEC Kal £€00a TTAPAYWYASY AVOAUETAI WG KATWTEPW:

31/12/2019 31/12/2018
MpounBeieg e avTtao@ANIOTEG aOPaAicEWY 52.711 24.478
MpounBeieg TTapaywyng ac@alicewyv 25.159 0
NoiTrd £€0da TTapaywYnS TTPWTACPANICEWY 124.812 14.868
2\:;‘:1(:\/8&050 TTOPAYWYNG avTac@aAioewv 8.932 9 992
Zgvolo 211.614 42.338

6.16 Aoc@aAioTikéG atrodnpiwoelg — Idia kpdTnon
O Aoyapiaopog «Ac@ANOTIKEG ATTOLNMIWOEIS» AVOAUETAI WG KATWTEPW:

31/12/2019 31/12/2018
ATTOZNUILCEIS TIPWTATOANITEWVY {NUILWV 786.682 661.689
ATTONMIWOEIG CUPBATIKWY aVTAoPAAIoEWV avoA.
Ecwizzmd)v zﬂl-.“:lf/ ¢ (57.813) 303.516
ATTO{NUIWOEIG TTPOAIPETIKWY AVTATPAANITEWY
ava)fn:crwn;lk(zv (r]ppl(bv ’ (51.664) 3430
ApoIBEG TPiITWV ETTE ATTOCNUIWOEIG OCPAAICEWY 14.870 11.224
TokoI aTTONMIWCEWY AGQEAAICTIKWY {NUIWV 0 1.018
NoITra £€00a aTTolNPILOEWY AoPaAITEWY 13.813 2.618
Zuvolo 705.888 983.495
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IAIOKTHTQON AYTOKINHTON AHMOZIAZ XPHZEQZS 3YN. l1.E.

6.17 MeTafoAR paBnuaTIKWyV Kal AoITTwv TPoRAéwewv

O Aoyapiacpog «MeTaBoArn pabnuatikwyv TTPoBAEWewWV» avaAUETal WG KATWTEPW:

A axivw. m

31/12/2019 31/12/2018
ACQANOTIKEG TTPOPBAEWEIG VIO EKKPEYEI
¢ S TRoPAEwEIG Y PEREIS 5.794.876 5.943.542
ammolNMIWOEIG
AcQaAIOTIKEG TTPORBAEYEIS KIVOUVWYV €V 10XU
Ao@AANIOTIKWV {NUILV TTPONYOUHEVWV (5.943.542) (7.043.835)
XPNoEwv
20volo (148.666) (1.100.292)
6.18 'Ecoda erevducewv
O Aoyapliacpog « Ecoda eTevoloewv» avaAUETal WG KATWTEPW:
31/12/2019 31/12/2018
MoTwTiKoi TOKOI AoPAAITEWY 1.215 56.109
ToKol TPATTECIKWY OPOASYWV 68.704 15.825
ToKoI TPATTECIKWY OROAOYWY GGQOAANICTIKWV
] paed : HOROY ¢ 106.976 141.092
{nUIWV eEWTEPIKOU
20voAo 176.895 213.027
6.19 Aoimrd é00da/ €§oda
O Aoyapiaopdg «NAoitrd €é00d0/£€0da» avaluovTal KATwWTEPW:
31/12/2019 31/12/2018
MpoBAEWEIG UTTOTINAOEWG XPEOYPAPWY (67.040) (59.814)
‘EXTOKTO KOl avOpyava €600 144 (669)
‘EXTOKTO KOl avOpyava €000 5) 1.023
‘EXTOKTEG ZNMIEG 72.665 (90.190)
‘E€oda TTponyoupévwyY Xproswy 45.249 (614)
‘Ecoda TTponyoUueEvVWY Xproswy 0 32
Z0volo 51.013 150.232
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6.20 'E¢oda dioiknong

O Aoyapiaopog «E€oda dioiknong» avaAUeTal WG KATWTEPW:

31/12/2019 31/12/2018
AMOIBEZ EMMIZOOY MPOSQMNIKOY 211.841 214.837
EPrOA.EIS®OPES EMMIZOOY MPOZQMIK 52.580 53.379
AMOIBES-EZOAA EAEYOEPON EMA 37.150 33.946
AMOIB.&E=. MH EAEY®.EMATIT. YMNOK. 111.770 107.927
ENEZEPrASIEE ANO TPITOYS 4.546 6.320
THAEMIKOINQNIES 17.119 12.019
ENOIKIA 0 3.600
ASOANAIZTPA 1.200 31.737
EMNISKEYES & SYNTHPHSEIS 39.725 11.485
ENIKOYPIKO ENI MAPAIQrHs ZHMIQN 8.212 21.773
AOIMNES AMOIBES TPITON 145.487 129.989
AOIMES NAPOXES TPITON 6.784 4.993
®OPOI-TEAH KYKAODOPIAS MET.MESQN 0 298
AHMOTIKOI ®OPOI-TEAH 1.239 1.215
AIAGOPOI ®OPOI-TEAH 61.744 70.707
E=OAA META®OPQN 8.589 1.772
EZOAA TAZIAION 9.827 7.358
E=OAA MNMPOBOAHS & AIAGHMISEQS 5.159 5.498
SYNAPOMES - EIS®OPES 9.435 9.642
AQPEES-EMIXOPHIHEEIS 50 0
ENTYTA & FrPA®IKH YAH 6.198 4.666
YAIKA AMESHS ANAAQSEQS 4512 2.769
AIAGOPA EZOAA 4.212 60.570
AMNOSBEZEIS KTIPIQN 42.641 42.641
AMOZBEZEIZ METAPOPIKON MEZQN 4.004 2.335
AMNOSBESEIS EMINAQN KAI AOINOY E= 16.307 15.946
AMOSBESEISX ASOMATQON AKINHT & EZ0AQ 16.901 0
AOINES MPOBAEWEIS EKMETAAAEYSHE 0 8.894
AMOIBEZ TPITON MH YIMNOK ZE MNAP ®OPO 6.720 6.000
MPOBAEWH AMOZ. NMPOSQNIKOY 7.880 0
Zovoho 841.833 872.316

6.21 XpnMaTOOIKOVOUIKA £§0da

O Aoyapiaopog «XpnuUATOOIKOVOUIKA £€08a» avaAUeTal WG KATWTEPW:

31/12/2019 31/12/2018
NAoITrd ouvoen Pe xpnuatodoTthoelg £€0da 20.360 21.155
Xuvolo 20.360 21.155
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6.22 ®oépog EicodRparog
O Aoyapiacpog «DOpog I00dAPATOGY AVAAUETAI WG KATWTEPW:
31/12/2019 31/12/2018
db6pog €1000MPaATOG 355.714 323.056
Xuvolo 355.714 323.056

H EAANVIKA @OopoAoyIKr VOUOBEeTia Kal oI OXETIKEG OIOTALEIS UTTOKEIVTAI O€ £PUNVEIEC ATTO TIG
@opoAoyIkéG apxéc. O1 dnAwaoelg pdpou 1000 UaTOG UTTORAAAOVTAI O€ €T IO AN dedopuévou
OTI Ta dNAwBEévTa KEPON A NMIEG oUPQWVA PE TIG UTTORAAAOUEVEG BNAWCEIG TTOPAUEVOUV O€
EKKPEUOTNTA £WC OTOU Ol OPUOBIEG POPOAOYIKEG OPXEC ECETATOUV TIG AVTIOTOIXEG POPOAOYIKEG
dnAwoeig kKabBwg kai Ta auva@r BIBAIa TOU OPOAOYOUHEVOU KATA TNV NUEPOMNVIa EKKaBApIong
TWV OXETIKWV QOPOAOYIKWY UTTOXPEWTEWV.

ZUuewva ue 1o apbpo 22 Tou Nopou 4646/2019, 0 @OPOAOYIKOG GUVTEAECTAG TWV KEPOWV ATTO
ETTIXEIPNUATIKA OpACTNEIOTNTA TWV VOUIKWY TTPOCWTIWY, YId To popoAoyiké £€Tog 2019, peiwbnke
atrd 10 29% o710 24%.

O ouveTaipIoPOG dev €xel eAeyXOei popoloyikd yia Tig xprioeig atrd 2010 péxpl kai ofuepa. Qg
€K TOUTOU, €xel Olevepynoel ouvoAikn TTPOPRAewn 1Toocd € 75.231,55 kai ekTipaTal 6Tl a1td TO
POPOAOYIKO €AEYXO TWV AVEAEYKTWV XPprRoewv Ogv Ba TTPoKUWOUV €TTITTAEOV TTOOA QOPWV Ta
otroia Ba eTTNPEATOUV OUCIWOWG TIG OIKOVOUIKEG KATAOTACEIG.

ZnNUEIWVETAI OTI CUPQWVA E TIG POPOAOYIKEG DIATAEEIG OI ETAIPEIEG UTTOXPEOUVTAI O€ ETATIA Bdon
OTnV TTPOKATAROAN @OpouU €I00OAUATOG UTTOAOYICOPEVN ETTi TOU @OPOU €I00OAUATOG TNG
Tpéxouoag xpnong. Kard tnv ekkaBdapion Tou @Opou Tnv €TOPEVN XPAon To 11006 TG

TIPOKATAROANG cUPWN@IZeTal.

7. INPAVTIKEG AOYIOTIKEG EKTIMNOEIG KAl KPiOEIG TNG AIOIKNOEWG
O Zuvetaipiopdg Olevepyei  eKTIUAOEIG Kal uTTOBEdel TTOU  €TnpPeddouv Ta TTOOA  TWV
TTEPIOUCIAKWY OTOIXEIWV Kal uttoxpewoewyv. O1 eKTINACEIG Kal oI KPioeig TNG AIOIKNOEWS
aflohoyoUvTtal ouveXwg o€ €TAaIa BAon kal Bagifovral o€ 1I0ToPIKG dedouéva, TTPOCOOKIES yia
MeANOVTIKE yeyovoTa Kal TTponyouuEvn ePTTEIpia TTOU KpivovTal €UAOYEG UTTO TIG UTTAPXOUOEG

OUVOIKEG.
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Ac@aAioTApia ZupBoAaia

O ZuveTaipiouog e€akoAoudei va e@apudlel TiG idIEG AOYIOTIKEG TTOAITIKEG YIQ TNV avayvwpion Kal
ATTOTIUNGN TWV UTTOXPEWOCEWY TNG aTTé avTac@aAioTApia cupBoAaia. H Aloiknon xpnoiyoTroinoe
TNV Kpion TG yia TNV €@appoyrn KAatdAANAwyY AOyIOTIKWVY TTONITIKWY YyId TV avayvwpion Kai
aToTiynon Twv SIKAIWUATWY KAl UTTOXPEWOEWV TNG atmmd aviac@aAioThpia cuufoéAaia TTou
€KOOBNKAV WOTE va TTAPEXOVTAI OI TTI0 XPACIUES TTANPOPOPIEG OTOUG XPAOTEG TWV OIKOVOUIKWY
KaTtaoTdoewyv Tou ZUVETAIPIOHOU.

ATropgiwon Tng aiag XpnMATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV

O ouveTaipIopog epapudlel To AT 39 yia Tov TTpoadIopICHO XPEOYPAPWY TOU XOPTOPUAAKiOU
€TTEVOUCEWY TTOU €XOUV UTTOCTEI aTTOMEIWON 6TaV N TpéXouaa agia Toug PpiokeTal yia peydAo
XPOVIKO dIdoTnua XaunAoTepa amod Tnv agia ktAong Toug. O TTpoadiopioudg TTPOoUTTOBETEl OE
onMavTikG Babud kpion. Mpokeiyévou n Aloiknon Tou ZuveTaipiopoU va €TTITUXEI 0pOR exTiunon
€€eTACEl KAl AOITTOUG TTAPAYOVTEG TTOU GUVEKTIHOUVTAI O€ TETOIOU £i00UG KPITEIG OTTWG N KAVOVIKA
dlakUuuavon oTnv TIUA Twv XPEoypA@wy, N OIKOVOMIKA KATAOTOON Kal n TTPOOTITIKI Tou
OUVETAIPIOYOU OTnNV oTroia yivetal n €mévouon AauBAavovrag utroywn TTapAayovTeg OTTwG N
atrédoaon Tou KAABOU TToU aVAKEI O CUVETAIPIOUOG, Ol AAAAYEG OTNV TEXVOAOYIA, OI AEITOUPYIKES

Kal XpNUoTOdOTIKEG POEG Kal atraiTAoelg Baoel Tou véou TTAaiciou PeppeyudtnTag (SOLVENCY

11).

®o6pog Eicodnpartog

O ouveTaipioudg utroKeITal o popoAoyia otnv EAAGda. Atraiteital Kpion yia Tov TTpoadiopiouo
NG TTPORAEWNG yia oépo eicodnpaTog. H TTpoBAewn yia @épo eicodnpatog Bdoel Tou AATT. 12
utroAoyideTal Ye EKTINON TWV @OpWV TTou Ba KaTaBAnBoUv TOGO OTNnV TpEXouoa Xprion 600 Kal
OTIG PETAYEVEOTEPEG TTEPIOGBOUG Kal TTEPIAAUPBAVEI TOV TPEXOVTA QOPO €1l000AUATOG Yia KAEOE
Xpnon kai Tnv TPORAswn yia avaBaAAOUEVOUG @OPOUG. & evOEXOUEVN TTEPITITWON OTTOU TO
TEAIKO ATTOTEAET A TOU QOPOAOYIKOU eAEyXOU gival SIOPOPETIKO aTTO TO APXIKWG avayvwpIoBEy,
epbéoov TrpayuartotroinBei avahoyn AoyioTikr kataxwpnon ota BiBAia Tou cuveTaipicuoU, n
TTpokUTITOUGa diagopd Ba eTTNPedaosl TOV OPO €I000MATOG KAl TNV oxnNUaTicBeioa TTpORAswn

yia avaBaAAopevn gopoAoyia Tng XxprRong.

8 . EvOeXOpEVEG ATTAITAOEIG/ UTTOXPEWOTEIG
8.1 Nopikég utroBéocig
Ymdpyouv ekkpepeic uTToBETEIG KaTd Twv peAwv MNpwToBdBuiwy  ZUVETAIPIOYWY TOU
MaveAAadikoU AANAACE@AAIOTIKOU ZUVETAIPIOPOU TTOU APOPOUV KUPIWG aTTAITACEIS TPITWV YIa
{nNuIEG oxnUATwy Tou KAGBOU AOTIKAG €uBUvNG atmd ac@AAICn AQUTOKIVATWY OTa TTAQioIa TG

ouvhnBoug ETTIXEIPNUATIKAG dpaacTnpIdTNTAG Ol OTToiEG KaTd Tnv dmown Tng Aloiknong Tou
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OUVETQIPIOUOU KAAUTITOVTOI ETTAPKWG ATTO TNV avtioToixn TTPORAEWN Kal KATA CUVETTEID Oev
AVAPEVETAI VA ETTIPEPOUV OUCIWAN PETABOAN OTN XPNUATOOIKOVOUIKA 60N TOu ZUVETAIPIGHOU.
Etropévwg, dev xpeidoTnke va oxnuaTioBei kauia emmrpdoBetn TPORAewn yia evoexouevn Cnuid

EKTOG aTTd TIG NON OXNMOTIOBEIOES VIO EKKPEUEIC ATTOLNUIWOEIG.

ZnueiwveTal 6T Baoel ekTINAoEwg TNG NopikoU ZupBoUAou Tou ZuveTaipiophou yia Tn xprion 2019
Kal PEXPI TNV NUEPOMNVIA EYKPIOEWS TWV OIKOVOUIKWY KATAOTACEWY aT1rd TO AIOIKNTIKO
ZupBouUAIo, TNV 29 Maiou 2020 dev ugioTatal KATAOTOON EKKPEUWY ACILOTEWV Kal JIKATTIKWY
UTTOBé0EWY TOU  ZUVETAIPIOMOU  KATA  TPITwv KOl TPITwV KOTA TOU  ZUVETAIPIOHOU
(ouptrepiAapBavopévwy Kal Twv TTPAgewv eMROAAG TTPOOBETWY POPwWY, TTPOCAUEACEWY Kal

TTPOCTIHWY).

8.2 ®opoAoyikd Bépara

O ZuveTaipiopog dev €xel eAeyxBei @opoloyikd yia mn xprion 2010 péxpr kar oAuepa. Qg &K
ToUuTOU, £X€l dlevepynael OUVOAIKY TTPOPRAewn Tocd € 75.231,55 kai ekTigdTal o1 amd 10
POPOAOYIKO EAEYXO TWV AVEAEYKTWY XPAOEWV Oev Ba TTPOKUWOUV ETTITTAEOV TTOOG QPOPWV TA
otroia Ba eTTNPedoouV OUCIWOWG TIG OIKOVOUIKEG KATAOTACEIG.

KaTt e@apuoyr OXETIKWY GOPOoAoYIKWY dIaTdgewv: a) Tng Tap. 1 Tou dpBpou 84 tou v. 2238/1994
(avéleykTeg UTTOBECEIS POpOAOYiag ei00dhpaTOG), B) TNG TTap. 1 Tou dpBpou 57 Tou v. 2859/2000
(avéleykTeg utroBéoeig O.M.A. kai y) TG Tap. 5 Tou GpBpou 9 Tou v. 2523/1997 (eTIBOAN
TIPOCTIMWY YIa UTTOBETEIG POpOoAoYiag eI00OANATOG), TO DIKAiWKa Tou Anuogiou yia Tnv €TIROAN
TOU QOPOU YIa TIG XPAOEIG PéEXP!I Kal To 2013 éxel Tapaypa@ei péxpl Tnv 31/12/2019, ue tnv
EM@UAAEN €I0IKWV i eCAIPETIKWV dIATAEEWV TTOU TUXOV TTPORAETTOUV pEyaAUTepn TTpoBeoyia

TTapaypa@Ag Kai uTrd TIG TTPOUTTOBECEIC TTOU AUTEG Opidouv.

Mépav autwv, katd TTdyia vopoAloyia Tou ZupPBouAiou Tng ETKpateiag Kal Twv SI0IKNTIKWV
dikaoTnpiwv, eAAeiyel upioTapévng otov Kwdika Nopwv tepi TeAwv XapTooripou dIaTagewg
TTEPI TTAPAYPAPNAG, N OXETIKN agiwan Tou Anuoaiou yia TNV €TTIBOAR TEAWVY XAPTOCT HOU UTTOKEITAI
oTnVv Katd 10 apBpo 249 Tou AoTiKoU KWwdIKa €IKOCAETH TTapaypa@r).

MNa mg xpnoeig mou €Angav petd tnv 31 Aekepppiou 2013 kal TTapapévouv QOpPoAoyIKa
AVEAEYKTEG, aTTO TIGC APPOBIEG POPONOYIKEG apXES 1 Kal atrd Tov OpkwTd EAeykTh AoyioTh Tng
Etaipeiag, n extiynonf pag eivar 611 o1 @Opol TToU evOEXONEVWG TTPOKUWOUV dgv Ba aOKAoOouv

ouc1WodN TTIdPACT OTIG XPNHOTOOIKOVOUIKEG KATAOTAOTEIG.
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9. ZuvaAAayég pE OUVOEDEPEVEG ETTIXEIPNOEIG KAI TTPOCWTTA
Q¢ ouvdedepéva pEpn Tou ZUVETAIPIOUOU BewpouvTal Ta PEAN Tou AIOIKNTIKOU ZupBoulAiou 6TTwg

autd opi¢ovTtal ato 1o AAM. 24 «'vwoToTroinoeig Zuvoedepévwv Mepwvy.

31/12/2019 31/12/2018
ApoiBég kal €€00a peAwvV A.Z. 110.996 106.927
YUvoAo 110.996 106.927

10 leyovoTa PETA TNV NUEPOMNVIA AVAPOPAS TWV OIKOVOMIKWY KATAOTACEWV

ATIO TNV apxn TnG xpnong tou étoug 2020 péxpl kai TV dnuoaiotroinan tng ‘EkBeong, £€xouv
€TTENBEI ONPAVTIKA YEYOVOTA TA OTTOIA £XOUV ETTNPEACEI TNV TTAYKOOMIO KOIVWVIA KAl OIKOVOMIQ.
H travdnuia mmou kpuée o Maykéopiog Opyaviopdg Yyeiag (MOY) tnv 11n MapTiou 2020, agopd
o€ éva TETOIO YEYOVOG, TO OTT0i0 ATTOTEAEI PN S10PBWTIKO TWV OIKOVOUIKWY KaTtaoTdoewv. Mo
OuyKekpIpéva, Aoyw Tng e€dmAwong Tou Coronavirus Covid 19 o€ oAékAnpo Tov TTAQvVHTN, Ol
Ol1eBveic TINEG TWV OPOAOYWV, TWV PETOXWV Kal GAAWYV ONUAVTIKWY XPNHOTOOIKOVOUIKWYV
OTOIXEIWV €£XOUV UTTOOTEI GNUAVTIKEG PEIWOEIG, EVW AOYW TWV TTEPIOPICTIKWY HETPWY TTOAAOI
ETMIXEIPNUATIKOI KAGDOI £€X0OUV UTTOOTEI ONUAVTIKEG CNUIEG, EVWD OPKETOI KAGDOI €XOUV OIOKOYEI

UTTOXPEWTIKA TNV ETTIXEIPNUATIKA TOUG dpaaTnpIdTNTA.

O Zuvetaipiopdg, TmapokohlouBei oTevd TIG €Cehifelg kal €xel Béoel oe 10xU TO OYEDIO
EMYEIPNUATIKAG oOuvéxelng. H Aeimroupyia Tou ZuveTtaipiopgoU Baivel opaAd, xwpic va
QAVTIHETWTTICOVTAI ONUAVTIKA TTPORARUATA. 2TO OXEDI0 TTPORAETTETAI TOOO, N ACPAAEIN KAl UYIEIVA
TWV OTEAEXWV Kal UTTAAAAAWYV TOU ZUVETAIPICHOU, OGO Kal N eUpUBUN €EUTTNPETNON TWV JEAWV
Tou ZuveTaipioyou. QoTd00, N TITWON OTIG TIMEG TWV AYOPWY EXEI ETTNPEACEI KAl TA ETTEVOUTIKA
OTOIXEIO TOU ZUVETAIPIOPOU. To €TTIXEIPNUATIKO OXEDIO OEV €XEI ETTNPEACTEI £WG TWPA, BIOTI N
TTapaywyr] ToU ZUveTaipiopou gival oTabepr], evw 0 BEIKTNG CNUIWV OVAUEVETAI Va EXEI TITWTIKN

Tropeia AOyw TNG PIKPOTEPNG TUXVOTNTAG (UIKPOTEPN €KBECN O€ KiVOUVO).
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Me Baon ta dedopéva TTou IGXUOUV KATE TOV XPOVO GUVTAENG TWV OIKOVOUIKWY KATAOTACEWY,
oudepia oUCIWBWG ApVNTIKN ETTITITWON u@ioTaTal aTnv dpaacTnpPIdTNTa TNG ETaipeiag.

Me e€aipeon Ta Tapatrdvw, JETA TNV NPEPOMNVIA oUVTAENG TWV OIKOVOUIKWY KATAOTACEWY TNV
31 AekeuBpiou 2019 dev uttdpxouv onuavTIKG yeyovoTa UEXPI CAUEPA Ta OTTOIa Ba ETTPETTE E€iTE
VO QVATTPOCOPHOCOUV T KOVOUAIQ TWV OIKOVOUIKWY KATOOTACEWY EITE VA YiVEI OXETIKA ava@opd

oUppwva pe Ta Aiebvr MpoTutra Xpnuatoolkovopikng Avagopdg (A.M.X.A.).

ABrjva, 29 Maiou 2020

MPOEAPOX TOY A.Z FENIKOX TPAMMATEAZX

ANAPEAY MANQAOTIOYAOZ EYAITEAOZ PAIMTHZ
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